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reform in enforcing improvements in the interest of

safety on directors of railways in this country.

(Laughter.) We had a great deal of discussion at

different times as to how we could cjet imnrovements

made upon railways. Many people advocated legisla-

tion ; some advocated one thing and some another.

I always said there is only one way in which we can

act upon railway companies, and that is by public

opinion. All you have to do is to find out the

truth of everything that happens and clearly state it,

and the public will do the rest. The remedy I should

now propose for the state of things in America is just

the same. I have seen it succeed admirably for one good

object in England, and I believe it will succeed equally

well with our present object in America. If American

gentlemen w ould themselves set to work to discover who

are these people Vv^ho lower the rates, and what they do it

for, and would publish witho t fear, favour, or affection

the results of their discoveries , I believe the cure would

not be far distant. I have given you the various

theories which have been started to account for it, and

if they w^ould set to work to find out what are the causes

operating—whether there are speculators bearing stocks,

or buying up stocks—if they v.ould discover the true

*' inwardness," as they term it, of all those recent opera-

tions,—and set it cleaily before the American public, I

am sure itwould do more to stop this abominable state of

thingsthan anything else thatwe candevise. (Loudcheei's.)

As regards our half-year, I will only repeat, in

conclusion, that vou will see with satisfaction how,

in the face of all these adverse conditions of low

rates and the disadvantages of imdue competition,

of the rise in the cost of fuel, labour, and materials,


