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necessary to overwhlm0 class oppotsitin 11U

airdly rise± high enough to mnodify ti e hmriful

tariffeven to the modest extent iroposed l
lr. Morrison' bil. The bll applies to all

textile goods, as well as iron, and secek to leave
the tariff at about two-thirds of is present
beiglit, .)u the average. Tie alterations are

irreguilar and are very sliglt in tlie cases of

special industries, but would on tihe wbile bu

aelcomed with tei greatest I*leasure by manci-

lacturers on this side of the Atlautic.-Trade
Journal.

ANoilEa BANiC FAILUIE.-Tlhe City National,
Banik of Chicago, with a cash capital of $250,000,
closed its doors on Monday. The stockholders
say tihait it bas been found impossible to couvert
the assets seiîedily enough toameet tle continued
drain whichi bas been made of late upon its
cash resources ad thlat, in the opinion of hie
directors, tlhc assets will ba apnsly suîflicienît ta

iay all liabilities, provided the creditors will
give the ollicers a short timtei to arrange
tmatters. TIbe cashier states tait the liabilities
exclusive oi capital stock, are $800,000, mostly
deliosits. This anounît is secured by assets
imaking a nominal surplus over ail liabilitits of
Ibout $100,000I nearly all collectable. Other
Chicago bansks are not seriously afiected by
thse fallure.

ThE LAsT oF A GREAT nANKING HousE.-DunCaii,
Shiernit & Co.'s, creditors proved their clains
on the 20th inst. Tie Iriticiial unes filed were-
Baring Brothers of London $850i,Oo0 A. Low,
of Georgia, $425,000 ; Daniel Mapes, of West
Iarus, $20,000 ; J. F. Wiitaiitn & Co., $SOO;

Thorn, Waisou & Ca., New York, $50,000;
Americani Screv Company of Providence, R..,
$7000 ; M. Browiser, of Lyons, N. Y., Stt,000
Ware, Miurphy & Co., Naw York, $24,000
Jamnes P. Cahîill, of Limiîa, Peru, $22,000;
Pacilic National Baink, Nantucket, $10,000
First National Bank of Sa Francisco, $7G,010
S. H. Gill, of St. Louis, $G000 ; ansd H. G.
Silleck, jr., $5000.

LtsAL RU ING AS TO INsURAncE REUrt
NOTns.-lt has been recently decided in the
Wisconsin Supreme Court, in the case of
Dodge as. tie Dudge County Mutual Instransce
Company, that a note il -whichIs the maker
protmises absolutely.to uay to tei order of tIse
paYee a certain suin at a fixed tine, sueb
p'aynit îlot being dependent upon a contin-
geut event, nor out of a particular fund, is
negotiable." And tiat "swhere sucb a note
wails given to an insurance company, its nego-
tiable character: was not affected by; a farther
agreeient therein, that, if it should not be paid
ait nuaturity, the wicole amount of the premium
On a certain pilicy should be considered as
earned, and tle piolicy Sisould be void, whihe tua
note reuained oyer due and uipaid.-lins. and
R, V. Journal.

FIRE RECORD.
Coaticook, Que., Apri1 20.-A building

owucd b> Dr. Tl'angui Sdu b ta.
Perkins, îîaincenr, di-is toisR i> colusiised b>-lIe,NYitb niusi ai' lhe contrauts. .Stpadtabe flic
w arI ai an incendiaîy

1
Granby, Que., Aril 21.-A biiilding occupied

by Bradord & ksso, boot and shoe mîtanlu-
aturers, w-ias iotally consumed by lire also an

adjoining building occupied b J. t. Frost.
Loss about S 1,i0; inîsuîred fo $3,000 in the
Roayal nadia $3,000in the Stauîstead Mutual,
and $3,0t00 lu tc Caadiani 1utual.

Montreal, April 21.-A two-storied house
on William street, owned by Mîr,Davis, was des-
troyed by tire. Fulily insured in the Royal.

Galt, Ont,, Aprli 21-The residence of A
McBeal was burned, together with the contents.
Insured for a small amoiunt in the North
Diillhries 3utual.

Brantford, Ont. April 21.-The residence of
Mrs. Kerr was bady damuaged by lire.

Moitreal, Airil 22.--Te jewellery shop of
E. G. Mellor was danigeid by tire. Insured,
but ta what extent is not kiuwu.

Ilalifax, N. S., Alril 22.-A bouse owned by
D. McLean, at Aylesbiry, was burned.

Ialifax N. S,, Apiril 22.-The shop and
dwelling of J. D. Pattu ait Bear Piver was des-
troyed by lire, also tie shop of U. P'urdy.

Batiscan, Que., April 22nd. Two wooden
bouse ait St. Genevieve were burned.

Dartmouth, N.S., April 23.-An unoccupîied
house ownied by P. M ehium was burned.

Greenwood, Ont., Alpil 24.-The barn uad
outbuildings of W. R lobson, of Pickerin ,
were totally consuiued ly lire, logetier wii i
400 bushels of barley and ail il iarimling imple-
ments, ailso two horses. Loss about $1,500;
inîsuîrance $1,400.

Cliesley, uti., April 25.-The bari and
stables, witl coutents, belonging ta T. Katol,
were destroyed by tire. Loss about $1,000.

Halifax, N. S., April 25.-The grocery store
of Mr. Ingils wVas daimUgCd by lire.

Hlaniltoî:, Apîril 26.-Mr. CampbellPs pottery
was buîrned, also the adjoiniing building sad
contents, in whichi the models aitl the w-ork
done in hie Iottery are made. Jnsured for
$3,000 in the London and Lancaishîire, which
will coiver the loss. Supposed to bave origi-
nated fron the kiln bouse.

Chlatlhamî, April 2.-The steamer Il Bruno"
owned by S. liadiey w-as badly damaged by
fire. bass aboutL $5,000; insured for$ LO,000tn
the Royal Canadian.

The Travellers insures against gen-
oral accidents-not accidents of travel
only, but tha thousand and one casualties
to which inei are exposed in their lawiful
pursuits. It issues policies for the year or
motth, Wlhich are written without delay
by any authorized agent. It insures mon
of alil occupations and professions, be-
tween the ages of eiglteen and sixty-ve,
at preiiums which are graduated by the
occuîpations and expasure. Tisa rates areo
low, varyitng fronm Sö ta $I0 a year' for

ai $1,000 insured, (for accupations not
classed as hsazardous) caoeing bath fatal
and non-fatal disabling injuries.

The Travellers invites attention to
the very large number of losses actuîally
paid, (21,500) to the large ainauxît dis.
bursed in cash bonefits to its policy
holders, (over $2,000,000,) averaginsg seve
imnîdred dollars a day for every· 1voridng
day since the company begatn business,
snd especially to the small cost in pro-
portion to:the possible benelits.

The head office for the Dominion is in.
Montiealunder themaaIent9fMessrs.
Foster, Wells & Shackelk

Qorrpotthenice.
LIFE INSURANCE.

To the Editor of 
2

½/de Journal uoi ommerce
DEAit Sma,-An. anonyules writer in your

issue or Iast week, styling himself " lusurance "
professes ta have discuvered grielvous errors
in your editorial in the comparative gross.ex-
pîeidi tire o four Life Conmpanîuies, and, reco-
structing your tabulations on a soncewliat
differeit basis, submtits then tbhus altered for
Our acceplauce as correct.

At the outset " Insiirance" is very unfortu-
nate in bis manner of m seeting those " errors."
You quote the Auerican business of 1874, and,
assiming that yu hiad erred, it would have
been a very easy muatter for hima to have citud
the authority af aun lusurauce Commsuissioner to
seule the point. tut instead of doing thlat lie
simsply quotes fron the business ai 1815, thus
completely evading the charge ansd the proof
required tu establist it.

His reconistructiu of your tabular couplari-
sous aie ouîtrageously tOuIty but I shall not be
su illiberal as to believe imt li made it so
intentionally, aud yet it is dillicult to discover
how any illal CI average intelligence could
innocently lroduce such a document. lera are
bis figures:

P'rermium Expendi- . aio of reem o
NAME. expenditei -lad

Sun..... 5,04.4 31,320 .48 .52
.Etnîa..i ,.245.01. 2,221,65.41 .t15 AK... Li'e. 6,069,002.81 2,430,83t.01 .40 .60
1ýquitaille. 7,u99,9. 3.6 4W2 .4 .5r,

The Repîorts lublished for circulation by the
Americai Couupanies do not supply suilicienilly
detailed inforuation fromir whic l to cunstruet
a perfect comparison tur 1815 and the Coul-
muissioner's Repart Witl not be out for a couple
of m11onluhs yet. ln tfhese circlustances liro-
bably soie sliglt mlistakes malny be founîd in the
following table, but I have carei.lly iollowed
in tOi wa'ke of the Massachusetts' Conmmis-
sioner, keepsing evr in view the object of the
colpILrisolns. i do not therefore lipreheld
tIat the Ratios will bave te undergo anîy
serions alterations.

rremuiîum Eipedi Rti of foriiutu
NAME expetulture cialms am

Iucnco e. tlOre. toicm d Mo,îo tuendst.
Sun.....8.2,448..7 $31,803,80 .38 .62
atua.... 8 08, C23 3 .O,396 07 '.03
N.Y. Lire. 0267 3,36,1240 .8 .42
Equitiable. 7,U45,tt5 ü,061,021 .63 .7

1 sbould, perhaps, explaiui, that where the re-
ports do lot give ,recise information i have
used the figures of tIe precediug year, as, for
instance, whiere two or more distinct accounts
are grouped in one sain, I bave separa.ted tIshem
by using tie figures accredited tu oune o them
in the analysis of 1874. With that explanation
SIisirance " smiay hproceed with his vwork of re-
construction for next week.

.Now, Sir, cal any one conipare the figures of
these two tables and believe that buth con-
pfilers w ere hoanest and fuir in their work r Con%-
sider hie posiiion and character of tie copilet-
ing institutioins. Three of tIe odest anid iargest
Amîericanî Comipanuies, comhbininig thea accumîu-
lated exlerieince of fuil thiriy years, and the
advaniages of ec'saonmy and s.îlidity theiice
accruing, actually arrayed against cne of our
youngest Caniadian suiîlingst sud ye; thtis re-
doubiable chaipîion ofi inerican interesis must

tneeds compare the net cash irenium receipts f:
the SuN sith ia gross ,remiumreceipts of tihse
large corpîoratiois; aud contrast the gross ex-
pesîditure of the Sus with but a partiatl and gar-
bled quoiation front the athers Il le msight
have been generuos, but lie was'bound ta be
honest. Iilr. Editor, knowitg tic låets'as yo
do, lao surpîrised tbatyou sliouldadmiiit ta yaur
columns such miserabie caricatures of trulli and
fact. Should lhe venture agaii to instict us
in the anialysis or comiliation ouf figures it.
should bu doue over his signaturet thàt iis well-
earned laîurets e not accredited uijustly ta,
another.

I cunnot refrain fron: adding. tliat, as tle re-
preseinitive of a leadir g American Comîpaiy,
which i pr esuime "insuraice really mîust be,
ha.wMill have done our younig local Institution
good service ;-one the. less-so that it was noôt


