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Here is the statement in regard te trade:
The Liheral party believes that trade is the

basis of isîdustrial and commercial develop-
nien t and fliat Canada needs trad e.It w ili promiote trade with ail nations and
negotiate trade agreescents with auy countrice
willing to trade îvith Canada on a reciprocal
basîs.

It will abolish the extravagant inceasce in
tise tariff made by the preseut administration,
o hich hav e hadl tihe offert of strangling tradc,
expioiting consumners and rebbinig railways of
business.

It wiIl aboliih ail unwarranted extra taxes
ou insports. siielh as tise exchiange and dumping
duties, as insposed by tise present administra-
tion.

It will end the making ansi alteririg ef tarifis
by executive action.

It wili substitute stabiiity for iinrertainty in
the admsinistration ef custome iaw s.

Tt wili continue the Lihoral poiicy of Britishprcference by a persentaige roductien in exist-
ing taiifs rather tliiin b3 i spereenfage issecase
aigainst foreigu vountries in exi-ting tarifes.

It -%il] grant te British imports a real
prof orence.

I have already rcferred te the liherafien ef
internai trade. Lot mne new read the Liberal
poiicy with respect te the (eleopmcnt of
primary industries:

Thle Liheral party, by ifs policies, will con-
tinue te foither the developmont ef agricul-
tssre. iumbcring, mining and fiehing by cffect-
iug rodurtions in the cests cf production of
Canada's basic produets, by obtaining wider
markets therefor, by cnconragiug expert trade,
aud hy state assistance la the marketing cf
ws:tsirai products.

Loeiking et the speech frem the threne and
listening te the speces ef the Prime Minister
over the radie I have renie te the conclusion
tisat bis policies are a sort ef emnium
gatherumi, fbey are intcnded te f a1ke in a
liftl tiof everything lie can dscoe r in anv-
l)ody 's poiicy. He bas a littie frem flic Ce-
eperative Commonwealth Federatien; lie bas
a great deal from the Liheral party, but ho bas
very littîn fhat je new, se far as bis own party
is concemoid. llowever I can see pretty clearly
the trend cf affairs. Hie bas told us that hie
policy ie geing te ho a rosîtinuing affiiir; thiese
promises are net geing te -top now. Tlsey are
te go on, on, on, on, uintil tlic moment cf
tise iast heur of the election. Tise promises
whieh bave net heen rociccmed ire te he re-
deemed hv promissor 'v notes carrying other
promises. 'That is the effort cf if. 1 want te
siy liere and now, and particuiarly after what
we have heard this aftornoon, ss'lat I tbink
will happen bof ore an appeal is made te tihe
people. We se0 appearing the thin cdge cf
the w edge cf reciprocitv withi tbe United
States. Tisat mucbi je brought forth at this
stage te carry aiong what may appear as,
up tu the right umumsent, the~ gos ernîîent's
intended course cf action. If it dees net suit
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the Tory party te have flic termes cf any agree-
mont made known, or te have the agreement
iteif suîhîaitted te parliament, or te have any
agreement entercd int o hefore tIse election, flic
prospect ssill he kept dangling along as a sert
cf haîf rcalized promise. We will aise find
that on tise question cf tariffs thsere svill aIse
prohabiy ho a conversion on the part cf flie
Prime Minister ss'lich wilI hring hîim in tise
direction cf the Liheral camp. 11e will corne
along aud perlsaps offer free agriculfural im-
pl1ements or possiblv fiec metor cars, or vcry
consideralîle reductions in tariffs on impie-
mnente and motor cars and other comînoditios.
Lot me 5:5v te flicl'rime 1\inister lîcre -aid
now fliat ail cf fliese are Liheral objectives,
and liave heen righit aloug. If lie wislies te
join us iii clr endeavour te got the duties
iowered ci takon off couic cf fliese things
s hisl arc unduly pictectcd, now is tîse time
te renie o\-or liere anîd lsip te advocate suds
clîange- net wait until the last moment cf tise
election.

Let me nmv refer again te anotîser matter
cf Liberal poiicy narnely tise control cf credif.
Here je wliat flic Liberal party advocates-not
a central bank, put jutoe lclands cf a private
corporation, laut a propcrly coustifutcd central
bauk. 1 road agaîn frei flic stafement made
in f hie Houso on February 27, 1933:

Lsbersîli.si helieves that credit iii a public
miattrr siot cf iîsterest te hankers cîsly, but cf
ireet coîîrern te tihe average citizen. If stands

foîr tise iîiscîljiate establ1ishmsenît cf a property
constîrsitcd nîational central lîank. te performa
tie fonctions cf redierount, aîîd flic contrel cf
ciirrers issýue. ccissiîered lu terses cf publie
iî"cul A.cenutrali basîk le îseressrirv f0 deterînine
tise sususpivý of cîsrrenc *v lu relation te thp

dsoti.sercial ani inustriai requîirements cf
ti Caii is peuple: andi aise te <beal -%ith the
pu(,Olsiesî cf inuternationsal comsmerce and
ecianîuge.

Tion we come te flic National railways; lot
me isake cicar tise Liheral polier*v in that

r 1gsi rnsi frîsîn tlh, ss1in ýt-tsf ont of
polîcy iuelenr tlic lîeading Safegîîarding cf
uational raiiways.

l'ie Liherai pîrty stands for the mintenanîce
of tise iiitegritý- of tise Canadian 'National Rail-

was.as a, pishiicly ewned and publicly con-
trsciesl service.

N ut ns ossie prsstp esîterprise. but as a
pssbliciy owued ansi pîshliciy ccnfrolled service.

Now, lot me read cur statemeut cf peiicy
on tise dosiiocrafization ef indîîstry, a phase
cf indisetriai reconstruction upon wbicli I
toîîcied iii my remarke fuis afterneen, but
whicb je far aiîcad cf anytiîing suggestcd hy
fliclPrime Minister in the way cf an improve-
ment in industrial conditions.

Tlsv' Libosai parti boluvos tisat indristrial
reconstruction je tise problcm. cf the future.


