
I. Paragrapbs (1) and (2) of Article IV, paragraph (1) of Article V, and
paragraph 6 of Part Il of this Annex do not apply to:

(a) (i) any existing non-conforming mçasures maintained within the
territory of a Contracting Party; and

(il) any measure maintained or adopted after the date of entry into
force of this Agreement that, at the time of sale or otiir
disposition of a government's equity interests in, ýor the assets
of, an existing state enterprise or an existing govermnai
entity, prohibits or imposes limitations onl the ownership of
equIty interests or assets or imposes nationality requiremnents
relating to senior management or members of &he board of
directors;

(b) the continuation or prompt renewal of an>' non-conforming nicasure
refexred to ini subparagraph (a);

(c) an amendmn to an>' non-conforming measure re1frred t0 i
aubparagrapb (a), to the extent that the mn etdoso ecae
the confrrmity of the mensure, as it exlsted immediatel>' before the
amendment, with those obligations;

(d) the right of each Contmcting Party to make or maintain exceptions
wîiin the sectors or matters listed below:

(0) Canada reserves the right to maire and maintain exceptions 0n
the sectors or matters listed below:

- social services (iLe. public law nocm t;creina
services; income securit>' or insurance; social securi>' or
inurance, social welfare; public education; public
trainng; health and diild care>;

- services mn an>' other sector;

- govemument securities - as descrlbed i SIC 8152;

- residency requirements for ownership of oceanfront land;

- measures ipeetn h otws ertre n h

For the purpose of ths~ Annex, "SIC" means, with respect t0 Canada,
Standard Industrial Clsiiain nmbes as set out i Statistica
Canada, Standard Indawfil Classification, fourth edition, 1980.]

(iü) Venezuela reserves thxe right 10 niake and inaireain exceptions i
the sectors or maltera lisled below:

correctional services; iome security or inuance;
social securi>' or irmiranoe; social welfare; public
education; public training; heulth and cblld care.)

- Services i oui> oduer sector.

- Owuu.rship of vessels or airplones registered in
Venezuela nuuusortaton by water or air wltlhi i
tefrtory; fisblng in waters uualer i jurisdiction.


