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lion witlh the Kýenora aecount, and a nuinber of small suras
in eonnection with minor inatters; so that in the resuit
tlie Master flnds thiat Mr. Hall has overpaid the liquidator
on account of his purchiase $36,000.51, whieh suma lie dircts~
tlie liquidator to refund. It is from fuis judgnnent the
liquidator appeals. The cross-appeal seeks to inerease the
award against tlic liquidator.

Jas. 1licknell, K.C., and F. R. MNackecan, for thc liqui-
dator.

1.J. Mvelaiiglilin, K.C., for Hall.

iON. MF. JUSTICF 'MîonLLrON :-The learned Master
bias set forth his findings and reasons in a carclully pre-
liaredî ami very ulaborate judgnient.

Affer the best consideratioil 1 qean give ta the inatter,
find rayseif unable to agrree witlh buii; and, as 1 fhink lie

lias approacbed the inatter fromn the %vrang standpoint, it
w il! lie necessary for iiie ta give iny resnand flie faels
as thev appear to nie, at sanecosealeIlengtli.

WVil lani Hlamuilton w as the main shareliolier of the coin-
pain liquidation. Siuîîfh w as, before the liquidation, tli,

gencral manager and sccretary of fthc coiiipaii'y. HIe lad
lîcen connectedl witi flic company siflue July, 11901, having
then been eniployed as sccrctary-treasurer. HeTic d flot
become gencral manager iîntil August, 1905. Hlamilton
hîimsclf wvas tlie man who liad t he real charge, oversiglif andl
siupe(rvision of thec coinpany and ahl its affairs. He was its
presidlent; and Smith, notwithstanding buis f ities, was littie
iiore flian an employce of Hlamilton.

Mr. Rl. 11. Hall was the soliûitar for Hlamilton; and verx'
shortly bel ore the liquidation lie was retained fo conduct
negotiations by which if was hoped to reorganise the com-
pariy, and w'as from fthc bcginning of these negotiafions
,onfinj)lating taking some iîteresb in thec company hînseif.

TIce liquidation order was made on flie 111h of Decemi-
ber, and we find that on flic l2fh of Deceunher Mr. llay, Mr.
J'IalI's accounitunt, wrotc hîn at Ottawa wvith reference to
tlic coiiipaniy: Il 1 expecf fa haIve flic inforiiiation you re-

quire out by Monday niglit."
On January tfli st, 1907, Hall wrote to Mr. Stewart,

of flic Bank, of 3lontreal, wlio, as curafor of flic Ontario
Bank-thc chief (redifar of fli c onipany-hi an imnport-
ant volte in the liquidation.


