
conxpany became vested in him, apd theý dutyvoic on
hiu of receiving offers or tenders for the, sale' of the tatite,

and "lhe may, vîth the approval of theý Court, aind uplon,
sueh previous notice to the treditors, hahodror mcml-
bers as the Court orders, seli the reai, personiii, lioritable,
and ioNeile property' , elTècut4, andl eho 1 i aci inI, hy pbi
auction. or private contrart, and transfur thiý whlol thiorcof
to any person or company, or sdil thc saume inpacl"

lt is, 1 think, reasonably clear thiat it iý uplon the, liql-
dator, as one of the officers of the Coudc that theo dut v is
ast o! recommending-perhaps with thie sanctiqun of the, in-

spectors-'Ito the Court that the offer or a particular teýndeýrer
for the aýsses of the estate 1be acetdor rejectedl. 'lhle
liquidlator is, to, dispose of the estate withi the sanction or thie
Couirt; buit the Court cannot dispose of thie estaite withjout thle
sanction o! thie liquidlator.

This, 1 thinik, is appa,,rent from thie interpretation put
upon sec(. '33, which provides thlat thie liquidlator xnay, with
the approval of thie Couirtoprms ail catis, and liabilities-
to cal1-, deb)ts, and liblteandl ail edainis that are prescrnt
or future, certain or contingent, etc....

[Re(ferenice to sec. 100 of then English inigp Art;
In re Eatof Enigland'Bankiig o. b. IL. 7 Ch, 309;: In re
Sun Lithiographlinig Co., 24 0. R., 200.1

1 thierefore reach thie conclusion tlh thererceud
not dispose of the aset of the estate iihouit the assenit o!
the liquidlator.

Thie offer iad by -Mr. Long to thie learncdý reforee of
$253,000f was not sanctioned by Mr. Davidson)i, thliquIiiiidator.

H lihouiglit that a beotter offer couild be hadhvngrgr
to the prýices- at whiuh Ilhe milis were purliased 1)yN ilt in-
solvent compllanyv (hetween $G000ai80000 ami hie
considered the srifie ould he too gruat if Mr. Logsoffer
was acpe.Thie op)inioni lic etie hias e fully
jiustifilcd bY the eelerity with wich Mfr. Long. waiale io
dispose o! somne o! th nmilts andf othevr ass-ets and theo p)ricesq
reiized( thierefor. Thev probable p)rofit to Mr. Lonig moull
if Ilhe Sale were carried o*ut, bie abouti $125'1000.

The sale, iiiust he set asdandý Mr. Lon-, mustaceun
to flic 1liidfator for thie p-rofits airisirig f rom anyv pogrion or
thle assets sol1 Ny hii.

Thev costs of the atpp)eal niuet be paid 1,Y Mr.Log
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