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ORTH AMERICAN LIFE ASSURANCE COMPANY.

‘The annual meeting of the North American Life Asgurance Company was held at the head
office of the Company, 22 to 28 King Street West, Toronto, on Thursday, tho 27th day of Janu-
ary, when the Annual Report was submitted, as follows:—

REPORT.

In submitting their Annual Report, the Directors have much pleasure in: stating that in
8vory department tending to the Company's substantinl progress and proepcrity, the year's
Operations have been most satisfactory.

Dllring the year 1578 applications for $2,420,050 were received, upon which were issued
1515 polioies for $2,204,650, the rest being unacceptable und seven policies for $10,635, which had
lapsed for non-payment of premium, were revived.

The accompanying revenue account and balance sheet show that the Reserve Fund has

®en increased hy $104,826, and that fund now amounts to the handsome sum of $416,511.

The eddition to the Company's assets is largely in excess of that of any former year
"mountlng to $120,508.89, being over fifty per cent. of the whole income of the year.

All the reserves and resources of the Company are invested in Canada, throughout nearly
a1l the Provinces, and are thus utilized in building up and extending Canadian interests.

Dr. James Thorburn, the Company’s able and experienced medical director, has prepared
Usual full report of the Company's mortality experience, calling attention to the fact that
over one.-third of the year's losses arose from accidental causes.

Both the preliminary and the full reports of the Company's business for the year, including
& detailed schedule of its mortgage securities, were mailed to the Government within a few

Ours after the close of business on the last day of the year.

The same minute and complete audit of the sources of income and expenditure and of the
Dl‘operty of the Company has been continued by the auditors appointed by the annuul meet-
8, and the usual examination hag also been made by the auditing committes of the board.
Their certificatos are annexed to the balance sheet.

very documentary security held by the Company has been examined and verified inde-
Pendenty by the auditors and the committee of the board.

The Directors have declaered a dividend at the rate of 8 per cent. per annum to June 30
;Z“& Payable July 2 to the guarantors, as interest upon the paid-np portion of the Guarantes

ng.,

hig

The services of the Company's staff of officers, ingpectors and agents again deserve favour-
8ble recognition.
The Directors all retire, but are eligible for re-election.

ALEXANDER MACKENZIE, .

i President.
oronto, January 26, 1888.

nEVENUE ACCOUNT OF THE NORTH AMBRICAN LIFE ASSURANCE COMPANY FOR
THE YEAR ENDING DECEMBER 31, 1887.

——

pave 1887 B
13.881. To net ledger assets ...... $375,557 83 Dec. 31, By expenses ... ... $39,067 12
Deg 7, “ ‘“ commissions and sal-
-8 ¢ cash for premiums aries to agen s ...... 31,724 67
and annuity con- “ “ ye-insurances ........ 11,510 20
“ siderations ............ 216,074 12 «“ ¢ claims paid under
‘“ cash for interest ..... 23,718 72 policies.............. 33,348 09
« ‘ profits to policy-hold.
OY8 ... 271 35
“ ¢ surrendersd policies.. 2,003 73
v ‘ annuities 524 22
¢ ** mnterest on guarautes
fund ... 4,800 00
“ “ Quebec Government
taxes .....ccooiivviinnn 3,875 00
$127,124 38
Balance net ledger
assets.................. 488,225 79
$615,350 17 $615,350 17
BALANCE SHEET.
1)1887' Liabilities. Lo1eeT. Assets.
ec‘.‘.nv To Guarantee Fund......... $60,000 00 ‘\ Dec. 31. By First Mortgages on Real
* Assurance and W Estate ..o, H279,502 83
Annuity Funds.$435,910 00 : “ * Debentures. e 63,705 00
Less for re-in- i H “ Louns on Stocks, near-
Burances ...... 19,399 00 ‘ ly all on call . 79,050 00
“ — 418,511 00 | “ ‘“ Reversions ......... 13,386 70
“ Contingent Fund to | « ‘“ Bills Receivable . 2,027 14
rovide for the col- ‘ v “ Furniture ........ 3,224 00
ection of outstand- ‘ ‘“ Loaus on Policies ...... 1,208 40
ing and deferred pre- | “ “ Fire Prems. paid on
miums and other i acct. Mortgagora ... 146 94
charges accruing on ‘ “ * Comwuted Commis-
‘ year's business......... 6,575 00 8i0DS ... 5,000 00
* Doath lostes awaitin | “ “ Agents’ Balances ........ 532 05
“ proofs 9,000 00 ‘“ “ Cash in Hand and
** Burplus ... . 55,574 87 l Branch Offices ....... 1,723 20
‘“ “ Cash in Banks ...... ... 35990 53
gOTE~ [ “ ‘“ Special Cash Depomt‘.‘__lfo;oo
¢ tho security of Pol- «  « Bal net Ledger Asscts. §488,225 79
ay‘h01ders. the Com. add
Aggel holds *  “ Bhort date Notes for
sher, (88 per balance Premiurs ...... R 27,765 14
And“.et).u.m.......... ...... $547,66) K7 *  « Promjums on existing
Un, 1n addition, | Policies in Agents’
Folled Guarantee | bands and in due
ung ... 240,000 00 course of transmis-
—_ sion 9,096 99
B $787,660 87 i “ Premiums on ng
R;gm Which dedact Policies due subse.
d:“Ve ($416,511), and quent to Dec. 81, 1887 16,556 72
D2th losses $9,000, at : (8eserve on this and
-81, as above ......... $425,511 00 | preceding items, in-
Bap, loe | — H cluded in Liabilities)
e U8 on Policyhold- ! «  « Interest due, $61302;
Account .............. $362,149 87 ; and accrued, 540261 6,016 28
—_— R
| $547,660 87

$547,660 87

WILLIAM'MCCABE,
Managing Director and Actwry.

Revwe have examined the Books, Documents and Vouchers representing the foregoing
ang 0Ue Account, and also each of the Seenrities for the Property in the above Balance Shoet,
ertify to their correctnoss.
ORoNTo, January 3rd, 1888, JAMES CARLYLE, M.D. tors
y ) W. G, CABSELS. ’} Auditors.
N»iowe concur in the foregoing Certificate and have personally made an independent examin-
- of gaid Books quarterly, and algo of each of the Securities representing said Property.

B. B. HUGHES,

WM., GORDON l— Auditing Commitiee of the Board.

The President then said, in moving the adoption of the report:—

I have very great pleasurs in making the usual formal motion to adopt the report, printed
copies of which you have in your hands. Year by year, since the commencement of this com-
pany, it has been my pleasing duty to take the chair at our,annual gemeral meeting, and to
make some remarks on the position of the company and its progress, but never, in its history,
have we had such a splendid showing ag that for 1887 which has just been read. The state-
ment is so full, clear and concige, that it seems to me almost unnecessary to make any re-
marks thereon. It is said “‘nothing succeeds like success,” and this inay be the reason that,
year by year, our success has increased until to-day we meet you, and say that we can show
a statement with over halt a million of accumulated assets in the short period of a fow years.
together with a handsome surplus.

The actualincrease in our assets during the past year has amounted to the large sum of
$120,508.89, while our Reserve Fund has been increused by $104,826, now reaching the hand-
some sum of $416,511.

These grand results have boen accomplished muaiuly by hard, persistent work on the part
of our active agents on the field. The splendid investment and other plans of insurance
offered by this company, all of which have stood the test of time, and have been endorsed by
the highiest authorities on this continent, have been widely approved by leading professional
men and others desiring to protect themsslves by the safe-guards of life insurance combined
with an iovestment.

The applications of the year have been of an unusually good character. It isgratitying to
observe that so many farmers, constituting as they do the largest industrial interests in this
country, are availing themselves so largelv of the great advantages of life insurance.

The Government official reports show that, in the amouunt of our income, accumulated
funds, new Dbusiness, insurance in forco and addition to assets, we are again considerably
ahead of our chief home competitors at thoe sames period in their history, and what is of more
importance, the cost of our business is still kept within reasonable limits. Competition both

frcm the Ajuerican, and also from the British Companies, was never keener than during
the past year, and in many instances prices were paid for the business which we consider
excossive. One word about the excellent character of our assots. Our Finance Committee
have been very carofulin tho selection of investments and it is a great source of congratula-
tion to know that so successful have they beon in this respect, that there is not a ningle invest
ment on the books about which we have the slightest anxiety that the company will lose a
single cent. The interest has been wonderfully well paid, and the income from that source has
now reached a very handsome figure, being in cash $23,718,72, and due and acerued $6,016.23,
which would have more than paid the losses of the year in the general branch,

As you are aware it is a most important factor in a life insuranee company, that full pro-
vision bo made for every contract which will mature in the future, whether bv death or by
the termination of the endowment or investment period. This has been done and the security
to policyholders is most ample. T think we were the pioneera in introlucing here the prompt
pauyment of death claims, and I believe the honest and straightforward manner in which all
claims have been immediately mot by this company, abundant evidence of which we possess
in letters we have received on this point, is perhape one of the reasons that has established
among the insuring public in this country the greatest confidence in our institution.

If every one present will, as opportunity offers, put in a good word for our company, it
will not only assist the agent in his canvass,but will be doing kindness to a friend in inducing
him to take out a policy of lite insurance. For various causes there has been a somewhat
gevere finuncial depressgion existing throughout Canada. Thi:, to some extent, has affected
life insurance as well as othes kinds of business, and yet I am glad to be able to say that

several of the Canadian compauies, in common with ours, have, I understand, been very
successful during the past year.

Notwithstanding this depression, I know that, sooner or later, appreciastion will set in,
and those of you who have lived in this country and studied its history, know well ite great
natural resources, and will, like myself, have great confidence in its future; and although
thore may bs a temgo;‘ary cloud, yet shortly this will disappear and the sun will ghine
through, presaging a bright, grand future for the Dominion.

As rogards our company, I feel the utmost confidence in recommending it to the oon-
sidoration of every one contemplating insurances, as I fully helieve there is no companv doing
business in Canada to-day that is better prepared or more able to meet its contracts than
this company.

Hou. Alexander Morris, Vice-President, said:

I have much pleasure in seconding the motion of my old and tried friend, the President
for the adoption of the report.

The uble address of the President has left me very little to do. It is impoassible for any
one to 1ead and study this report without feeling intensely gratified, Here laa homo institu-
tion that trusted itself to tho public, that endeavoured to meet the wants of the people, and
the people have nobly rallied round it. They have shown appreciation of the efforts of those
who desire to make life insurance a home word and u home institution. They have shown
that they believe in the benefits of life insurance, and the most gratifying feature of the
report alluded to by the President is that the farmers, upon whom everything in this
country rests in 5o great a degree, have begun to realize the benefits of life insurance, and are
largely taking advantage of it, and of the opportunity afforded tham of making provision
for their families. It is very satisfactory to find that at the close of the brief Period during
which this company has been in operation, notwithstanding the partial depression which has
revailed throughout the country, owing to the short crops that have been realized in the
i’roviuce of Ontario—the banner Province of the Dominion—yet nearly $2,500,000 of new and
specially good business has been secured by the company. "The report shows a very large
and handsome addition to our reserve fund and to the assets of nesrly fifty per cent. of the
whole income of the company for the year. I think that you find in it strong proofs ot
increasing public confidence, a large, growing and profitable business, increasing stability,
and increased aetivity, and an adaptation by the company of its plans to the wants of the
inguring public. Alive and active, the management has shown itself to be able to cope with
anything that may arise. Attacks have not been made upon other companies, but the com-
pany has gone on in a steady, quiet way, and thus has realized iacreased public confidence.

1 would like to refer before I sit down to one or two matters in connection with the com-
pany and its position, first as to the careful consideration of the risks accepted bv the com-
pany. Xvery attention is given to the matter. We g~lect the best medical advisers and we
bave a most thorough and accomplished chief medical officer, Dr. Thorburn, who gives the
utmost attention to tho examination of all applications received, and we have the ndvantage,
in addition, of the matured wisdom of the President, who, I may state, is in daily attendance
at the office, and gives all attenvion in his power to this business, and also one of the best life
insurance meun in Canad.i, your managing director, Mr. McCabe, and then you have the quiet
energetic application and long and successful flnaneial experience of a gentleman whose
merits are not fully known to you; I refer to my colleague in the Vice-Presidency,
Mr. Blaikie. X /

I had no intention to delay you so long, but as I look around the room I cannot help but
remark on the good appearance of the company’s agents.

I see a number of clear-headed, intelligent, active business men. Gentlemen, you have
a record of & most successful business, you have most attractive and well-tested plans to offer
to policyholders, and all I can say to you is to go on, assert your rights, assail no other com-
pany, push the benefits of life assurance, and you will come out ahead at the end of tha year.

What we want in this country is a spirit of desp patriotism, of intense devotion to our
country and our soil, and what we want in all classes of the comwmunity is & determination
to put our energies to the test, and with the accumulation which we have of these, no man
ought to say that Canada has not before her a great future, and that it will not develop into
a strong British nationality: and in the shaping of that future every one of you has a power,
aud as the country grows, institutions like this will grow with it and will share in the
general prosperity. I take no stock in the cries of depreciation. I cannot bear the idea, asg
my hon. friend, tho President, rnce said, and I share in the idea, *‘ that he never would live in
sufferance on Canadian soil.” We have a future, a brilliant future, and.I have no doubt that
the coming year will show that with brighter times, which I think are before us, the steady
path of progress will be pursned, and those of us who are spared to meet here another year,
will have reason to congratulate ourselves on even grenter success,

As o director, I thank the agents sgain for their efficient services in the past, and would
simply say to you that the North American Life Assurance Company expects every man to
do Lis duty as he has done in the past.

Dr. Thorburn, Medical Director, presented his report. On motion of Mr. J. L. Blaikie,
seconded by Mr. A. H. Campbell, it was adopted.

On motion of Mr. Dicksnn, M.A., Principal of Upper Canada College, Toronto, seconded
by Mr. Win. McK, Stark, of Toronto, the thanks of the Policvholders and Guarantors were
tendered to the President, Vice-Presidents, Directors and moembers of the r'rovineial and
Liocnl Boards of Directors for their uttention to the interests of the Company during the past

ear,
¥ Moved by Mr, Scott Director Domininn Bank, seconded by Mr. Galley, That the auditors,
Dr. Carlyle and Mr, W. G. Cassels, receive the thanks of thia meeting for their valuable ser-
vices during the past ye-r, that thev be, and are hereby, re-eppointed.

Mr.J N.Lake and Ms. Wi, Gordon were appointed Serutineers when the Poll was opened.

Tne Scrutineers reported the result of the election.

T'he meeting then adjourned, whersupon the newiBoerd met, and re-elected the officex
of the last year. .




