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NORTH AHMICJ(AA LIFE AISSURANCE C~OMPANY

Tisa anumal meeting of the North Aisserican Lite Xs8utunce Comnîiy was tseid ut the Iseasl
effce o! tise Company, 122 te 28 King Street West, Toronto, on Thnrslssy, tise 27tis day cfIssoi-
ary, wisen thse Anisual Rieport was subesittesi, us foilows:-

REPORT.
1lu snbmitîing thisai Annel Report, the Directore hsave mnchi pîcasure :I stutiîsg filetins

Duisng tisa year 1578 applications for $2,420,010 slera recoivsi, uipon whsicli wera ieeued
1515 Picies fer $2,294,55t, tise reet being unacceptuble aud savon policies fer $10 mil5, wbieis bad
laPsesi for nou-paymeut o! premium, wene revivesi.

Tise ucoompanying revenue account andi balance shoet shiow tisai tise lis.erve Faind bsas
beau increasoîl hy $104,826, ansi tisai tnd now amoîsuts to the butnssosso aura of $416,511,

Tise addition to tise Company's assats 18 largeiy in excese cf thut of stny formîer yeat
&'nossnting te 8120,508.89, being oer fitty psr cent, cf tie whola incoma cf tie yaar.

Ail tise rosas-vas ansi reseurees o! tie Comspany are inveeted !l Canada, thîrongisont nearil
ail tise Provinces, andi are tisus utilizes in building up aisd extessding Cunudusos initoreste.

ii Dr. James Thorburu, tise Compuny's able anss experieucasi medicul directcsr, lisas îsrepurod
isusual fusîl reporte!f tise Companys mortaliiy exianiaus.s, s-alliisg attention se fics tact tiiat

Ov6r Ose-tisird of tise year's lossee arose from acoidautul causes.
Bots tise prelimiuary ans ficts full reporte o! tIsa Cempany's business for tise your, inchsîdiuig

a d6talled echedule of its morîigage securities, woe muilasi to tise Governunont withini a few
to~urs after tia close of business ou tise hast day of tise year.

Tisa saine minute ansi complets audit of tise sources ef income asîd oxpieudutura ansi o! tise
PepertY of tie Company bas beau coutiud by tise auditore uppoiniosi hy tise annmal moat-

11 ands tise usuai examinatien bas aiso beau made isy tîse auditiug comniuitea of tise hourd.
Tiseir tsrtificuas are anuaxesi te tisa balance siseet.

elvbry siocumontary secunîîy isais isy tisa Company lisas beau exauminait ansi vanifiesi inde-
9

slîdenily by tisa ausisters ansi tise commuttels o! tise board.
The Direciore bave declaresi a dividensi ai the raie o! 8 par cent, pet unusm to Juno 30

'11,Payable Jnly 2 to tise guaraniors, as interest upon tise saisl-np portion of thse Guarantea
Punid

Tise services o! the Company's staffe!f officae, inspectona ansi agents uguin dasorva favour-
a bIe recognition.

Tise Directoe aIl retire, but are eligible for re-aiection.

T
oronte, January 26, 1888.

ALEXANDERi MACKENZIE,.
.Presustsuf.

npVENUTE ACCOUNT 0F THE NORTH AM13RICAN LIFE ASSURANCE COMPANY FOR

THE YEAR ENDING DECEMBER 31, 1887

t ledger assets... 8575,557 33

".5. cash for premiume
auss anuuity cou-
sideraions ..... 216,074 12

cash for intereet ... 23,718 72

$615,M5 17

1887.
Dec. 31. 13y axpeneasH ... ...... 3,067 12

commissions andi sal-
arias to agen s ... 31.724 67

ne insurances ........ i,5L0 120
dlaims paisi under

policies....... ........ 3,48 09
profits te policy-heid.

are .... ..... ......... 271 35
suri-enslered lielicies- 2,0053 7:3
anulities .. .. ... 524 2-2
intarst ou gurautee

funds .................. 4,1800 00
Qiseben Governineut

taxes................. 3,875 00

$127,124 38
Balance oet lesigar

assois ......... 488,225 79

$615,350 17

BALANCE SHEET.

h8 .1 To Guai-anise Fuisi......$60000 00
IAssurance ansi

Annuity ls'inds.$435,910 00
Lees for na-lu-

Surauces .... 19,399 00
-- 416,511 00

Contingenît a s teP ovde for the col-
action et ontetansi-

ing ansi deferresi pre-
mrumn ansi otisar
chsarges accruing ou
year s business8....

Doat Inciosie awaiting
proofs ...............

Surplus..............

tu thle ecurity o! Pol-
h'-holsars tise Cies-
slBltYholsis

048(BPar balance
Allada t) > . .............$547,661 87

Go a' r audition,4011e Gaane
Pud... ............ 240,000 0O

Pou ,~m, $ 787,660 87
ileef,,e lic ansie

(8416oss$,11), aid
c-3,as aboya .... 425,511 0O

8rs PS e Pelicybolsi-
reAcceni.........$362,149 87

6,575 00

9,000 00
55,574 87

1887. Assefe.
De.1.iy Firsi isortgages on Rteal

Esiate .. _..............
Debentures.....
Louns on Stoelàs, isea.7

ly ail on cuIl.
Rieversins..... ... ....
Bille lIecoivable ...
Futelita..........._
Loaus ous Policias..
Pire Prams. puid ou

acci. hiorigugora ...
' Comniuesi Comemis-

Agents' Balances . .
Cash is Hausi andi

ltausch Offices.
Cash lu Bhanks ..
Sîseciai Cash Daîsosit_

dm55 'iii 70

Short date Notes for
Premins...... ...... 27,765 14

Prominusse on exietisg
Pohicias lu Agente'
bandis and lu dise
course ot transmis-
sion .......... ......... 9,096 99

Premiume on existing
Policies dne subseo
qisent to Dec. 31, 1887 liSSIfs 72
(1teserva on ibis andi
Isrocesliiig ites in-ý
cîndasi lu Liabliies)

lInerest due, $6513 62;
ansi accrussi, 5,4012.61 6,016 23

547,660 87

WILLIAM *McCABI,,
.h1anagcOteg Dtrecfor ansi As-fus un.

We bave examinasi the Blooks, Documseats ansi Vouciiets rapresouting thse fonegoing
he"e0ne Acceunt, ansi aise eacb of tise Sacuritias for tisa Propenty un the aboya Balance Sisei,

B'dcartifY te tiseir correctuos.
TOROeNTOJaruary 3rlf.JAMES CARiLYLE , M.D., Asue

3rd, 888.W. G. CASSELS.

weconcur in the foregoing Certificate ansi bave pareouuliy made aul iudependeut exaisin-
%ýo! 0Saisi Books quarterly, ansi aise of Bachs o! the Securities reprasentiflg sRis Propariy.

B. B. HUGHES, Asuiig Cuîmitfee offthe Boanrd.
WM. GORIDON,s

The President thon said, iu nîoving the adoption of the report:-
1 have very great pisasure in makiug the usual forma] motion to adopi the report, priutedl

copias of which yon have in your bands. Year hy yeatr, since the commencement of this oom-
pany, it hue been my pleasing duty to take the chair ut onrannual general meeting, and to
inake somne remnarks on thec position of the company and its progress, but noever, in its history,
have we lîud such a splendid showing as that for 1887 which bas just beau read. The state-
ment is sa full, clear and concise, that it Beems to mue allmost uunecessary to make any re-
niarks thereon. It ie said Ilnothing succeeds like succees,' and thi8 mnay bie the reason tbat,
year by year, ouncolices bas increased until to-day we meest ynu, and say that we oan Show
a statemeut with aor half a million of accumulatod assise in the short period of a few years.
togethier with a haudBome surplus.

The actnal increase in our assete dnring tbe pust yéar bas amouuted to the large aura of
$120,508.89, while onr Ileserve Fund bias beeu iîscreased by $104,826, now reachiug the band-
soma sumn of $416,511.

These grand results bave licon accompliebed iuaiuly by liard, persietent work on the part
of ont active agente on the fie.ld. TIse spieui I investinent and other plans of insturauce
offeresi by ibis enmpany, aIl of wlsicli have staod flhc test of fime, and have been ondorsed by
tbe bigliest anthoritice on ibis continent, have beeu widely approvedl by leading professloual
mon eailters desiriing to proteet themsel.os hy tise safe -guards of 118e insuranco combined
wsthi aul levesiment.

'The applications of the y eut bave heen ofu unnuuuily good churucter. It legratifying to
observe that so miauy farmnere, constitnbing as they do the largeet induetrial interesto in this
country, are availing themiselvee sa la rgelv of tile great advantagee of lfe insurance.

TlIe Governiment official reporte show thsat, iu tise amtonni of onr iniconse. accumulutedl
funds, new bsusiness, insnracce iii force and addition to assoe, vre are egain considerably
ahesd of Onr chiot boume competitore ut tlic saine îseriod iii thoir history, and whuat le of more
impsortanîce, tlie ceat of ont businese ie stilI kepi witbin reasonable limite. Comipetîtion botb

frsi flec Amsesican, and also from tlie Britisb Coinpaniee, was nover kener than during
tile past yeatr, and lus manly instanices lrices woe paisi for tie busines whicb we consider
excessive. One word &bont tho excellent churucter of ont asiots. Onr Finance Commuiitee
have licou1 very curoful in flic selectios of investiouts and it le al greai source of congratula-
tion to hnow tIsai se succoseful have tbey bean in this ieepoct, ibat, thora ie not a single invest
mont on thec books about wbich sve bave the slightest unxiety ilsut the comipany wlll Inse a
single cent. Tise interast bas hean wonderfully well paid, and the iuss-ouo fraim tîsat source bas
150w rcached a very bandeome figure, being in cash $23,718,72, and due and accrued $6,018.23,
wlsicb w'onld have more ihun îsaid the leeses of tbe year in tie geanerai brandli.

As yen aire uware it le a mcctimsportant factor in a lifa ineuranoe cssmpany, tbai full pro-
vision ho made for every conîs-act wbicb will mature in the future, wheiher bv deatb or by
t he terinuntion o! the endownsont or inveetment period. This bas heen done and tie seurlty
te poiicyboldersjeis Ost anmple. 1 tbink wo were the pioneera lu iutrolucing hors the prompt
lsaysont of deuti clusime, and I hehieve the boneet and straightforward menîser lu whlab all
dlainis have beau iminediuteiy siot by this comp'sny, abunidant evilance of wbiu-h we Puosase
iu lettars w.e hsave roceivedl on ibis psoint, is porbas e o f flec reusons that isai; estublisbed
ainoug ibsi iisiring pusblic in tîsis counstry tho greateet confidence in our institution.

If every one presont will, us opportuuity offers, put lu a gond word for our eonspauy, it
wili not oisly agsst the agent lu bis canvass,butwili bie doing kinduess to a friand lu induoing
hiun to take ont a p:iuilo of life insistance. For varions causes tbero has beau a somewhat
sevore finusîciai depression existing ibrongliont Canada. Tîsi ', to soine extent, lias affeotesi
life issorence as well as othet kinde of business, aud yet 1 ain glasi to hae able to say that
eeveral of the Cansadian comuparlies, lu common wltb ours, bava, 1 underetund, been very
sucressfni during the past year.

Notwilhstanding ibia depression, I know thut, sonner or later. aplsroclatioli will set lu,
and ilsoseocf you wbo bave livedsin lu is country ansi atndied its listory, know weil is great
naural reessurces, andi wiil, lîke mysoîf, bave great confidene in ite futurs; andi altbough
thoe uoay hi, a tomîserary clonsi, yet sbortIv tbis will disappeur ansi the suin will ablue
îisrossgl, prsaging a hrighi, grand future for tbe Dominion.

As regarde lir csusnpuusy, 1 feel the utmost confidence lu rocornmeuding ht te the cou-
sîdoration cf s'very one coiiiamplating insursîsce, us I fully believe thora is no compsnv doing
busineess lus Canadat to-day tIsai is boiter preparosi or moto able to moet its contracte than
ibis coînpaiiy.

Hon. Alexander Morris, Vice-Preeldont, saisi:
1 have mueb pleasure lu secoudiug the motion of my olsi and triosi friand, tlie Preeldent

for the adoptioni cf fic repsort.
TIsa able asidrese o! the Prosidant bas left lie vary little to do. It le Impossible for any

nule tae as aiid stndy ibis report witlîout feeling inteuel grstiliod. liea 1e a homo Institu-
tion tIsai irustesi itsoîf to tbe public, that essIeavouresi to meet the ivants of the pseople, and
tise pecîuie bava îsoblv riillied round it. Tbey have sisowu apprueciationof the efforts of those
villo de,,ire to msakes life insurence a homîe word and a homne institutiosn. Tbev have slîown
tisai ihey believe is tIse benofite of life ineurasîce, sîsd tho snost gratifying fpature ef the
raesort allndied to ýby the President le tbat flice farmiers, ripous whoin eorytblîîg lu ibis
cosuntry rost i isa greai a degree, bave hegun to realizo tie isenefite of 118e insuranc, ansi are
largely taking advantage of it, ands of the Otiportnnity affordad tîsji of matklng proviuioni
for tiseir famnillos. It le very satisfuctory to finit thut ut the close o.f tho brnef perio.d during
wbicb tis cssmpauy hue beau in operation. notwitbstunding the partial depreRsion whic bs
gsevsiled ibrongbout tise country, owing to the short orops thi hava beau routllzed lu tho
Province of Oiiturio-tse baner'Èroviîsce of the l)ominioiî-yoi nearly $2,500,000 of new ansi

sîsecially gond business bus bean securesi by the conilsany. The report shows a vory large
ands bandeomoe addition to ont reserve funui aîîd to tise assets oif îsesr]y fifty par cent. of thse
wisole inioee cf the coniiîsny for tbe yoar. 1 thiîîk tIsai yoss fiud lu it strong proofs of
inereusing public confidence, a largo, growlng and profitabîle business, lucreaeing eîubillty,
and iucreusesi aetivity, andi ais adaptation by tise coinpany of is plans te the wants of the
insuring public. Alive uud active, the management bas slsown itself t a able to cope wlth
anything thut may arisa. Attacks have net beau made ssîou other conspeisies, but thpe com-
îsauy bas golle on is a steady, quniet way, ansi tîsus bas roalizesi iucraed publie confidence.

I would huke to refer batiste 1 cit down to ona or tivo îîîstters in colîîîîection wltb tisa comn-
îsaîîy ansi its puosition, tiret as te the curefial cousiderution of tlie rieks secepteil bv itie coin-
îsany. Every attention 15 given ta tisa suatter. Wa se t te hat uneiial asivisera ansi we
bave a nosi tiiorougs and accomplisliesi chief niedical ollicer, Dr. Tborburu, wlso gîvos the
mîlmosi attontion to tha examinsiion of sîl applications receivesi, sud we bave tise advantaga,
lui addition, of tlie matured wisdons of tise President, whlo, 1 inuy state, 18 in daily attendasce
ut tise office, ansi giv,,s aIl att,,i'ion lu his power to tisis isiess, andi aise oua of tise hast life
inenrance mou lis Caîîad s, your manuging director. Mr. McCabo, and thoen you have tho quiet
onergetie applsication and long andsi ececeful flcanciai axperiane of a gentlemen whose
lîserits are not fully known to yon; 1 refer te uny colseague in tise Vioe-Presidency,
Mr. Blailiie.

I bud no intention te delay you so long, but as I look arouind tise reoin I cannot belli but
resnark sin the goond appe&anca of the conîpany's agents.

1 sc a numisor o! cleair-headad, intelligent, activa bîusinees men. Gentlemen, yen have
a recerd et a mnost succesfiil business, you bave mosi attractive andl well-tastesl plane te offer
te policybiolders, and ail I eau Bay te you le te go ou, assori yonr rigisîs, assail no other coim-
pusv, push tbe bonafits ef life assurance, and yen will cemne ont aheesi ai tise ensi et tihe year.

Wisat wa want lu tisis country ls a spirit o! deep patrioiiqmi, ef intense devotion to our
country ansi ont soil, ansi wlsat we want lu ail classes of the comnîuitty is a daterinration
to put ont enargias te tise test, andi wltb tihe accsumulation wbich wa have of tisase, ne man
ougit tu sav tisai Canada bas net lue!ora lier a great future, ansi that it will net devolop liste
a ýtrong BSritish nstienaliiy: and in tisa ping of that future avery enae of l'en bas a pewer.aud as tho cousntry grows, institutions like ibis iih grew witi it andi will esare In the
ceuserai presperity. I taka ne stock su tise cries cf depraciaion. 1 cannet heur tbe idea, as
iisv bous, friand, tlic I5rsident, slace saisI, ansi 1 shote fl the idea, " tbat hso neyer would live lu
si iferanca on Cassadien sou." We have a futuro, a brilliaut future, auuil have n doubi tisai
tise coining year will show tisai witb brigister fimes, wbicis 1 tbink ara before us, tise ateady
path o! progrees wiil lie pursuesi, and these o! ns who ara sparasi te meet isere anether year,
wili bave roasen te cougratulate ourselves on aven greator Buccess.

As a direct ir, 1 thank the agentes again for'iboir efficient services lu the pasi, andi wouhd
sisnply eay te Yen tisai tie North Amaerican Life Assurance Comspany expeots every man te
île hie duty as hae bas doue lu tise peot.

Dr. Thorbutu, Medicai Diractor, presentei Isis report. Ou metiou of Mr. J. L. Blaikie,
secendesi Isy Mn. A. H. Campbell, it was asioptod.

ose motion o! Mr. Dici(son, M.A., Principal os! Uppar Canada Collage, Toronto, seconded
by Mr, Win. Ms.K. Stark, of Tronto, thse ibanke o! tise Policvieldars ansd Guarantors wera
tesîdleresi te the President, Vis'a-Presideuts, Dîreciors sud issombens e! tise f'rovinciai andi
loosi Boards of Directore for their attention te tise interesis of ulle Comspauy during tha puai
ys'ar.

Movasi by Mr, Scott flirector Dominion Bank, secoudad by Mr. Galley, Tisat tise auditors,
Dr. Carlyle andi Mr. W. G. Cassele, recoivo tie ibanke ýf ibis meeting for tbisai vaissabie ser-
vices dnring thse Pest yer, that tisav bie, auud are beroby, reappoiuted.

lt. J N. Lake auss M, W i. Gordon wera appontad Scrutiueers wieus tIse Poli was openasi
Tua Scrutineers reîsorted tise reenit e! tIhe eleaction.
The meeting thbon adjounesi. wbarosrpou thse rewIBoand met, auss ro-electesi tba offiees

of the lasi year.

De,1~Telne
1887.


