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cannot be hopedl to bring greater anlounts when the govýern-
ment is doing its best ta get a fa vo rable 'balance of trade toy
help out the exchange situation. The sales tax wvill probably
be extended, if not to the retail trade, yet to more articles
handled by mnanufacturera, wholes.ilers and importers. The
idea of a federal land tax to b. coliected by municipn.lities
as a super..tax on their own tax bils or on accompanying
bis in return for a smiall percentage of receipts as comi-
mission is growing in favor liere, aithough officiais are against
it as being difficuit to coilect. That taxation source will not
b. tapped in 1921,. however. Stamp taxes of ail kiwis will
probably persist for sorte years, andi excise taxe>s wili have
ta b. the cbief reliance for sirne years tu corne o! finance
ininisters faiced with, the need of getting an increased revenue.

GOOD iNvEsTMýENT SITUATION IN WINNIPEG

City Receives Fair Price for its Bonds, and There is Steady
Local Demand for Victories-Farmers Feel Low Prices

(Staff Correspondeace.)
-Winnipeg, December 23, 1920.

M ONEY for investment seems fairiy plentiful in Winni-
Speg, according to T. R. Billett, a member of the local

stocki exehange. H.e states that business ini connectian with
thr-t institution did not indicate thnt there was any grent
scarcity o! money in Winnipeg. On the. contrary, tiiere seems
tu be no limnit to the volume o! funds wkich were brought ta
lgit when att~ractive offerings were presented. Mr. Bil.tt
stateI tbat the. situation with reference tu Victory bonds
wam very satisfnctory and thnt there was roady absorption
for ail Victories, with a demnnd for ' more. Tii. extrezu.ly
bigli prernium on United States funds mnade these securities
a-ttractive te Unitedi States investors. The. latter were taklng
bonds of short maturity, in the. expectation that when these
wer. payable the rata of exchnnge would b. niuch mare
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of government bonds. Proceeds from this sale will be.4de-
voted to the. clty iigiit and power departuient, regarding
*iv, ini connection witb the. financlal powers o! the city
of Winnipeg, tiiere was some criticism in The' Monê'iary Times
last month from a Wilnnipeg barrister.

Collections are Slow

Collections in the west w-e reported rather dull for this
time of the. year. Charles H. Gifford, who la in charge of
the rural credits departnient o! the. Manitoba government,
lias stateci thnt repayments i connection with boana were
not coming in any toq god. Farmers are getting very pour
prices for their cereai products this year, also livestoci iias
dropped to' such a price that there is scarcely anything l.ft
for the farmer. Prices, said Mr. Gifford, for oats and barley
ini districts where boana had been made, were v.ry low, belng
do'wn in sonne cases under pr.-war quotations. In districte
like these wbere farmiers have been hard bit, it will be acces-
sary ta exercise great care ta secure the, repayaient of -rural
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