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Our econemlc .quipmneut. Only lu tuas manner can reai
vages, ns distinct frein moa.y wages, b. lncreassd.

31r. Vanderllp, suter a murv.y at tirai iiand oft he situa-
tion lu Europe, reports that, the vorld ha neyer witnessed
ainyuhiug tiiat approaches thi. wreck sudi ruin efth inl-
dustry spnd agriculture et continental Europe; and tiiat ne
one need expect the. qulck recevery anJ revival ef business
that felieved ether wars. lu the. Franrce-Pruissisun war, sud
the. Amiericani civil war. the. conlict wasý conflnied to) eucioed
territerics, snud aid ceuld b. ir.cured frein centigueus- state..

Wlth the. exception of ti continent the. entire western werld
is tlhr.attte. withii ndustrial andicm eca'tgaiu or

%ve0rse. Quick reoever>' la Impossible unies. aid cernes front
tiiose niations- that have quffervd least, lu a ma1fteriai vay,
frein the, effect. et the. war, That aid] cari coie bext lu the.
formi of goods or crtdit.

Europe AWeis eur Prosperly
It is a platitude thatt needq r.pcatiug, eetieee tuai

unies, goodas an, bouglit from tie. nationsq to whlih g(onds arte
experted tiie miiektts lu question wili diaper hi lofe
urgent importance, tiieretere, that tiie trade of continental
Europe b.e qulckly etrdThe United Kingdomi sud thi.
U.nltedl Staètes have adtvancedi 1'a.t uiste the. natiomè wlth
wbhil tho>' %Vert' asolaI Urilg tii. %Va, and ou tiie lewest

niaterlal greunds int, abould b.ý anxig)a. te aid lu their ne-
habilitation, That ia o cempolling motive for mtriving
te promrote pence, order, sud goodi governsmeut uireugiiout
thi end But asidle frin the, naturail deaire te protect lu-

'esiments the iio-g had act tsLcinz the, more fertunt.é
ceutiesf thnt banikrupî (Ighor o net mnkeii.l eo s-
tomer.4. It lu icaseaitiieeor, fer social mitfety' sud
economic pregres te res-ter. the credit sud trade et Europe
A,% son as our resources can b. niobillzed te that eud].

Canada iias sjlready.% arrnniged te grant public credits- te
BEfiglum, Gr.eco, and Reumaula for the, purchas4e of thi. pro-
ducts et tuis couutry. It oeay b.- nwecssary te ce-openate
wiii the. United Stets and Great Bnritaln iu auppling std-

dittonfil credit et this nature, aiuhough thi. beat nesùits wiii
be seo-ured hI) p.rmlttiiug privai. eniterpriav te resume is,
former tuncutions lai the- sqpiene et finanre, lu1 any event,
thbe luropeanI nations muai b.e grauted mufilcleat Urne te) r.-
bulI4 thein industrlal rmcl>anism belon. blng caklledý upen
te inake moaeyN paynivnta fer thi. supplies uiiey recelve. Tht.
un b.e acoil hr y uiakiiug a more extensive u4e etfcredît. Iu the. lasit aknalyis, credîit la aiierely the. ceinlng et

futur. goodal luit. s prvNtsenî iens etf paymienî France, Hei-
lun, sud tii. other Enrepeaèn nationsý uni hgavet suffeýrted
se heavl , muet b.e given the. opportunity te produce the

vonitlodi it%%i %Viei paymountg viii ultiflieiy b.e maJe.
Ttin la 41 te ups tuai uhe>' cau digtharwe their oblga-
iong o itiier nov or luiiii. futur(, b>' the une ef moue!>, alonie.

lu Mr., Vauderlip*x Iudginent ilu in the dlut> of ti Con-
tine-nt, 'sud notably> et thi. United Staktesq, te supply Europe

Viti iii, gcxxlm sud credit emassuill for in ri-habilitation. Ail
thi. Eunoesu-t natjin requin.i foodaItufsn sud rnw mateniala,
for whieh the>' are st prpaeuu unah3e te psy lu an>' f erm.
elhoir In mon.>' or grotoa. Theii. enmakt are sisrv-
ingr fur etten, woon lron, pottri eter and euiier warex,

et Industjtry, lu motio-nnd mreridû vorn ai
poplulation ai Ilarge. é%d, Ofthl. nature fur,

ioeWooid help) te) r. 114 s market vieii
abalbe mrs tuan' $100-000,000 Wortii et

glui, uJ 200OOO000freini. uVited Ej
rnsny r.a.rtlvly; iii. vith tuet revul

tireugeut tu rsut> Efurop. it vouid ru
n1 manVvfine le 0ii vafornssrly meid $70

('v1 comindltles.ýq Te b. sutre,. sueh credit t
rantqd te thev othur Ennepean nattionic, or i

oto isbreak Jovu, If. hovever, iiie i
sud( the. United Sqtates ver. wiIllng te nAsuni

eus nis b>' way et provldlng njt&ennlm sud
a. capital, te their assoclate.s Jurne
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must b. .qually prepared te run risks to help build that new
world order for whicii the. war was waged.

Facilitat. Expert Busiess
The. United States Cengress has adopted a measur. by

which, througii aniending section 2.5 of the Federal Reserve
Actý it becom.s possibl, for the. national bsnlcs te inveat up
te tive per cent. of their capital and surplus in concerna
formed for the. purpaeo e ngaging in eperatiens relating to
thie expert buainess. This means that tihe American batiks
are pr.paring te do their part ini fot ouiy pusing the. ex-
pert business of the. United States but in previding the.
credit essential te carry it on. An important phase ot the.
probei¶ of rebuildlng toreign trade iR the, matter of bring-
ing exchange rate. back te as near the, normal as nay b.
In on. sense the b.avy discount on Britlih and other
European sicliange protecta tii. home markets; inasuiucli as

it dhsceurages buylng abroad; but at the, saine tinie it places
obsRtacles in the. way et tihe fre. flow of gonds, aud thus re-
tard, a returu te heaitiiy commercial conditions. As a re-
suit cf emnbargees sudne otiier restrictions, exciiange-rates have
fluctuatted ln a way te a.rieusly hamper trade, whicii can-
net return te normal until a free gold markoet is again
estisblsed under concerted international action, It must
b. keýpt in nind, aise, that the. European nations have littie
or ne geld te qTiare, sud that their already deprecîsted cur-
rendies need mort- support fromn the yellow iietal if pricea
are taelb. controlied, and if thesc natiens are te resume
trade on tii. old lI.s t wlll theretore b.e necesgary oin
the. part of the. United1 Statesand the. wealthier nations te
acrept securities ais weil as geld, aud indeed te make large
use et credit instruments ln restoring international trade.
until it I. brougbk-t back te the. peint wiiere the bulk of the.
transaictions wili b., basedýç upon an CXChange oif geodai for

ht was discevered during the. war tliat co-operatien in
the. field et finance was imperative fer suiccess. lu canada.
owlng te our systeni et branch iianklnig, there has b.ee, for
uiany years, a certain measure of unlty iu eur financlal aif-
faira; altiiougzh tb.ro, was., sud is, roemi fer imprevûent.
The. U1nted Stans, iiewever, learued the. leason slewly, aud
only aftr bitter experieýnce,, that, iiowever inuci the. iu-
dividual Inetitution uîlgii d.p.ud iipou its own rosources
itild akillin lu maapge-ment iu ordluary inies, it was a sheer
necesslity te eo-operate- iu trne of paule sud criais. Mr,
Vanderip bas had wlde experlonce lu the bauklugj werld,
aud realsês thereýfne MI the. mere, tht what the. pressure
et eventaç rompelled the. United Stat". te (Ie in eatabiliiln
the. Ioderi reserve syttam has now become neceaaary fer
tii, entir, western venld, If env present economic systeni
ia te siurvive the saxsaulta ofet ses and the. attacks of
exiremisqta *iie have ueting tu loe and ev.xryting te gain,
inasmrnuh as tiiey cure uotig for what may tollow upon
neot auJ licus. uher. munt ie b.oncerted action ou the. part

eif uhe-se wiio haive the. power tW restoe iudustry sud promoe
progresa. T'i. Angrlo-Saixon. nations. have the. economie r.-
servesý te deo this irrent vok, if .. lfiih snd taise political sud

erConoie sihiloleti, deo net bilock the, va>' et progrreas and
social roconciliatien,

redit, tea the. MANITOBA COPFER PROPEFRTIES PURCHASE>
rture-r, sud ....
4itloit n d Usayden Stone aud Cempany' et New Yerk sud Boston
he Mii'eVIa4 liv haro anuge te purcuase tiie Flil Flou 1ev-gzradle copper

ugos te thi. mlnlng properties ln uorthern Nanîtoba. A rallroad wiii
il te Ft5e probaibi> h. hut te serve the. district. Asaoclatedl wlth the
ýr.the wan, fIrni %vilit-b E. C. Jacikllug, of New York, Weil kuevu ns the.

% frein Bei- enginetn et tue U'tai Copper Cempany'. Ilsydlen Stone sud
n and Gür- Company' ceutrol the. Utah. tiie Nevada Coeildated. thi.
)f iIIduUWty Ray Cousoldt.J,. the Juspl)ratton, sud the. Chine Copper
Ste France cempanles. OuI' tiie final dotala ef peloicical examina-

1).00 et it tien remalu te b, completed betore. tue option la taken up
liktovixt be sud engineerq are nov dolugr tut. vorc.
hein. veuld The miines, are ait present evued b>' tih. six prospecter.

'd Klngdoin Who dl.tcovered tii.m, vieo evu ene-tuird, Johu E. Hammeil
,h tr.meud- of Toronto. vie owns ene-fourth, F. Curnie et Toronto, Whe
lies,ý ast vel ovus one-lith, A. Fagken ot Toronto, whe ownu oue-
var, iii.> elgiub, and David Faiten of Toronto.


