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position of the

NOKTH AMERICAN
is uneaceiled, makging it a mi»t desirahie
Company for Policv.holcr, and Agents.

Vacancies for active, energetic
men te, av.l as representativea.
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Amiance Cit Tnooee
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The ROYAL-VICTORIA Llfe
Insurance Co. of Canada.
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The Guara.t,, Capitai and Accumulatedl A.set. o!
the Company for the protection (if Poiicv hnlIderti
arnitunt to........... ........ 0I2 tu 1 U

STEADV I R0GRESýS OF THECOMPANY.

Cash In ........ 9........ ...... . 8

Acjumulted ft5...... ... 3~,,6.64
90et ~9~........... ....... 34

Insu;iue ii '99 .......-.............. g,-.1.1)0
19 .... . ...... .. .......... . .7- 45600
i9W3 ............... 3..,19j8&is 00

Thie market value of securitjts depouited witli the
Domnin Government for the protection cf
Policy holdera amounits ta over -SOIAOt2.600

Liberai comiisiona ai for desirable b.,iness.
APPlications for agency tc lie modie ta

DAVID BURKE.
Gagnerai Manager.
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Agente a -ed-the kind wiio write

HJENRI gE. MORIN CifAgntfoCaisadea.s SJa t.Montza,Cad.
For gese in WestrnDiison
ofQ9be and RagecOtro plWALTER 1. JO9SEPH, M,~se

.51, St. Jarsies *tet >lois trre

PHENIX..
insurance Company

0f Brooklyn, N.Y.
WOO a lKIRKPATRICK, Afflt.
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TO BE ADVISED
as ta the most economie mettiods in
operating your Steain Plangt, le an
advantage which, is appreciated
by the Stesu Users ci Canada.
This adylce ta givent by

The Canadian Csasualty
(I boiler Insurance Co.

ta aitlitoe, who insure theïr Boliers
In this Comnpany. Why don't yang
enjoy this opportunity of havie5
Consulting Engineers' advice free.
Write for Information tc-day of other
*Special Advantages" given by is

Comipany.
Booklet ta steam usýers xiven on request,

33 Adelaid s Street E.. TO&.ONTO.
T(LPN. O"I MAiNii 4001.

A. G. C. DINNICK, MlanagIato DIr.çtor

ABOUT BRITISUI SHIPPING.

"The broad fact remains, as Mr. Chami-
berlain pointed out in înîs speech ai
lýiverpolol on 28th October, that for-
eigners are going more and morec ifltc
shipping, and that they are able to earn
ni( ney where B1ritishi vessels maire a los,
as they have flot to submit to the British
res.çtrictio:ns in respect of Ioading, etc.,
and can enter our coastal trades, where-
as \we( are precluded fromn entering
theirs." This quotation is front the
London "Fair Play,,-of December 3rd,
a paragraph ini which notes $hat while in
îS&P, out Of 2,15,00o tons gross, 11,597,-
000, or more than hall, was British, in
1903 the gross tonnage is 33,643,000 tonst
gross, and Britain owns i6,oo6,ooo tons-
slightly less than hall. One f act or two
have flot attracted anything like the at-
tention their importance deserves. For
example, take the United States and the
Philippines. These islands having been
declared subject to the United States
çcastal laws, ail British ships have to
observe these laws, which are a handicap.
And again, Germian, Norwegian, Ameni-
car. or other vessels carrying freight
on the high seas are flot subject to the
restrictions of the British Load Line Act,
and in consequence are permitted to
carry perhaps twenty pvr Cent. more ani
Joad much deeper than a British ship.
H<.nce the foreign shipowner (granted
that he does it at the risk of bis crews'
lives), can mnake money where the
British shipowner loses it. ......
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IusUwCE corpui
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iLtldmt Agents ll Terente t
GOOoe & BYAMI

RÂALLU »Â&VUII K, Eauagcr
UEOWTIEAL

SUN POUNDED A.D.
1710

iRfSW FJRE3>
Kee OU0.. Tlsrmetuede S. Lonadons, ue-

Trmneret l'ire 13usines oui y, and la the cleu
M"el ies ine he world Surplussver Capital
sM aiilibIties exceet S7.4M0.

fcw& C a es-16 Welnghen Street Uiai4
TO RONTO, ONT.

RIGXNBOTRAM & LYON, Toronto Agents.
* Telephone U&

A4geut* Wamted tas Bu lUnrepreout4bd

VoluWIEI A.D. le»*.

INATIONAL
Assuranc.,e Comp'y

11U» OPI'cI bDuiLI

CIAABRANd, RMTEAL

IfH. M. Lembon

PELICAN and. BRITISHI
MONTREAL MARKETS, Thie Ol t Proprieayfc nteWr

hrnaigLu suac business only.
- FOUZHI" la 1797.

Montr-al, Fei). 24thl, i904. Financial Strengtli Unsurpased.
.shes.-Nothing is cominig in of any
sequence, and stock mn store is prac- ICAPITAL, - 5,000,000.
lly nil, but sorte enquiries are re- $SES 25,000,000.
ted from mnakers, in some cases Arn- jLarge Bon uses. Moderate Rates of Pre.nium
an, enquiring as to prices obtainable,'
the chances, are that there may bel H ead Office for Canada, MNIIRAL

e mnoderate lots coeaiug i» between i A MODOn,(D, AW.,,...
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