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presented, the assured overpays the risk
for twenty-live years. Afterwards he
underpays sufliciently ta counterbalance.
Now if at the end of the twenty-fifth year
he desires ta terininate his insurance, he
does so in the assessmnt olice by ceas-
ing ta pny tie assessments. Hie lias lad
protection for twenty-five years at the
cost of the risik for theat teri. Ili ise

other case, the assured lias paid $284 be-
yond the cost ai' tihe risk for the term,
and tei oflice ivill return but a portion of
this on ofsnder af the.policy. Whether
tie facility with which policies mnay be
terminated witiout las, in the assess-
msent oilices will not induce the surrender
of a disproportioniate nuiiber of policies
on healthy lives, after the assessinents
become uncoimfortably large, leaviing an
undue proportion ai imspaired mneasbers,
thusssaising tise death and assessment
rate, is a question ta be settled by ex-
perience.

It shoul have been added, as ta tie
exaiple giveni, tiat the uniforn annual
net premiumsss for assuring $1,000 on a
life aged twenty-fia, for the teri a
twenty-five years, is .9.19, which sun ca
be readily comspared with the varying
assessnît coast, as stated in the fora-
going table for the qulisquennial periods
of tiat teri.

IL is not intended that tiese reiarks
should he construed as ais argument for
or against either systen. But it seeis
proper ta show that the cost of insuring
lives is regulated by the inexorable las
of mortality, instead of by the plans and
devices of ais insurance oflice."

INTERCOLONIAL RECIPROCITY.

'There is a report over the iires fron
Hlalifax, N.S., that 4 six of the leading

business men of Jaiaica will arrive in
Montreal in a week or tio Io consult

"i witi Mstontiral importers, and proceed
" ta Ottawa ta interview tie Gover'însent

and urge " reciprocity of treade between
" Canada and Jamaica." Should this
report be-ell founder, and, judging fron
tie past, it seenms hifgly probable, our
Board of Trade woild need ta lie on its
guard. IL iust ba borne in iniiinsd tiat
the iperia l Goiveriueit and Parliuaent
are responsible for the policy of tIse
various W'est InAdiais colonies, and there
cae lie no doubt vhatever tieat H. M.
Goveriinment wvill iot sanciion arrange-
ments between ansy one colony in tie
Vest Indies and Canada, the effect af

w'Ihich woul d be discrimination agaiist
another. It is highly improbable that
hese , leading business mien I can have

any satisfactory credentials with isen,

and in the absence of such it would be
most unsafe to enter into any carres-
pondence with them.

There are overwhelming reasons against
the proposal which interested parties in
some of the West India Colonies are
trying ta bring about. We shall state a
fewv of them: lst. Canada, especially
unidfer existing circumstances, cannot
possibly spare nearly three millions of
revenue which ls the amount raised by
the staple export of the West Indies.
2nd. Were sugar admitted free from
Jarnaiua, German beet root sugar would
likewise have ta be admitted on tie
saie ternis under the subsisting treaty
between Great Britain and Germany.
3rc. There would be loud complaints
fron tie manufacturera of beet root sugar
in Canada, who were very universally
encouraged ta invest capital in that
industry by the promise of protection,
and who would probably claim compensa-
tion, alt.hough, as a rule, their operatio's
have been hitherto unprofitable. 4th. IL
would be next ta impossible ta get the
various West Indian Colony ta unite in
any scheme of reciprocal free-trade- even
if all other objections could be removed,
and the Imperial Governiment would never
consent ta an arrangement under which
one colony or group of colonies wns dis-
crimfinated against in favor of another.
These are saine of the obvious objections
ta a scheme which bas been more than
once favored by Canadian public men,
but whici will not stand criticism. We
venture ta express a hope , that the
Jimaica delegates will be met at th'e
outset by a demand for teir credentials,
wvhich we are thoroughly convinced they
will be unable ta produce.

Tua Gî.usaow àis LOxNox, &c.-We have
mussch pleasuire in calling tise attention of our
readers to the notice in our advertising colurnss
regarding Ilie anmalganation of flic Glasgow &
London lis. Co. of Great Britain, and the
Victor Fire Olice of London, England The
capital of the coibined conpanies will bc
$5,000,000, which gives teic Glasgow & l.onduon
a still mocre leading place amsong English
lire :inslirane comspanies. Wle iuderstiiid
theat flic biisinless iill be carried ais, ns before,
by ftic GIlasgow & London unider flic sasame
directorate and imainagenient ail tsrioigli-viti
flic addition fthat the directors and generai
imsanager o ItheVictor w'ilI join the nassngesment
of ti combssiined coaiisnies.-Tiie 1884 Caia-
dian record of lie Glasgow & London wvas
over S300 000, tinis sioviiig tUait it inas n
strong hlds1 on the publie.-Witi ifs lirgely
iiicreased capital, 'e feel aure it vill give a
good accoint of itself during 1885, inndier flic
energetic mnaagemi tof Mr. tewart Brownie.

TFIE CITY AND DISTRIOTSAVINGS
BANK.

The 38th aniusal meeting of hie Msontreli
City and District Saviings ßank was ield last

Tuesday, tise president, Mr. Edward lirphy,
in tlhe chair. The following directors were lire-
sent: A. Larocque, J. H. R. Molson, Judge
Berthelot, James O'Brien, Hon. D. A. lac-
donald, F. T. Judah, E. J. Barbeau, Nolan

-Delisle, Richard Bolto,, Dr. Ilingstoin, Micliael
Burce, R. Bellenare and I. Archibald. The
thiirty-eiglhtis annual report wvas read, and
stated amongst othier things tliat for.several
years it las be ic the good fortne of the
Bani to escape loss ; but during the past year
in its advances on Federal Bank stock, and
in lis relations with the Exchange lank, this
institution lias not escaped loss,; this, low-

aver, ias been written off in full. The net
prfits last year irere $108,792.31, out of
whici vere paid tvo dividends of $24,000
each. The balance at tica credit of profit and
loss remains ai $227,000, or neirly 38 per cent
of the paid ni, capital. It is satisfactoi'y ta ob-
serve tihat the working classes Of the city and
district conltiniue largely ta make use of tie
baik as tei depositary for thLir savings. The
renarkably low average lor each accoiunt
(s202.55) showss that the -bank continues to Le
availed of largely by the working classes.
The liabilities, whicli are $7,542,013, ara msade
up Of deposits, $i,328-93 due Receiver-Gen-
eral, $150,168 i Charity FsDund, $180,000 i open
accoiis, $54,955 i profit and loss, $227,000,
and stock, $600,000. Tise assets inclsude cor-
poration and provincial bonds, $1,082,084 ;
charity fund invested, $180,000; baink cpremises
and branches, $375,762 ;lons on collaterai,
$3,9$,6;75 othser asses and cash, $,914,10.
The nationality of the depositors is 19,353
Frencli-speaking and 11,888 Englisi-spseak<ing.
Tie followiig directors wvere elected : E. Mur-
phy, A. Larocqne, Dr. lingston, J. 0.Brien, T.
Worknian, R. Belleinare, J. A. Ouiinet, E. J.
Barbeau, F. T. Judith, J. iL R. Molson. Messrs.
Glacknseyer and Tasker were re-elected audi-
tors, the President referring in higth terms ta
their ellicienicy.

On motion a vote of thainis was tendered ta
fic President, directors and olficers af the bank
for their services the past year. Mr. Delisle,
in secoiding the inotion, referred in compli-
mentary terms ta tise President and the
Manager. lie coigratsilated the meeting on
the encouraging state the baiik was in, despite
bad debts, which would occur.

TlE NEW LIFE INSURANsCE BILL.

An Act to modify the application of I The
Consolidated Insurance Act, 1877." Re-printedl
as amiended and reported, by the Banking and
Coimerce Committee :-

Wlereis it is expedient to.amend "I Tie Con-
sofHdated isîîrance Act, 181," wvith regard ta
comîspanies traisacting business oflife insurance
uiider tie titIe of " Co-oporative Life Insurance
Coipanies," " Miitual Benefit Associations,'
aid the like: Therefore Her Maiesty-i by ansd
wifi tei adîvice and consent of tie Senate and
-loise of Commîsons of Canada, enacts as fol-
ois -

1. The word I compslsaniy" in the A et shallbe
constriiei and inter'preted in the saine mannjer
ns in flit Act cited in flic preamble; and a
penalty imposed for contravention of this Act,flie anioiet wlereofis fixed by refereice to any
section of the Act aforesaid, shall be recovera.
ble andîs applicable in like msanner as that im-
posed by suc section,ail ftle provisions whereof
shall apply. tol it &ende] to the olfence for whicli it
is iposed.

2. Any coipaniy inicorporated wiithin
Canada, which transacts business of life insur-
ance by promîsising ta pay, ais fic death of a
memiber of sucli coipany, a sucs of norîey
solely frons flic proceeds of assessnents, or
dues collected or to be collected, fron the
nembers thereof for iliat puîrpose, may, at the
disevtion of the Minister ai Finance, ons report
of tei Superintendent of Insurance, approved
by tise Trcasnîrî Board be exempted from lti
operation of l Consolidated Iniusraice Act
1877," and be pernitted to transact ftlc busi-
nless a flfe insurance on fle conditions herelins
aller speci lied.


