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IMSDLïEKCY LEGISLATIOH.
Dominion lcgislators semn set flrmly

against providing any legisiation relatitig
ta iîisolveney. AIl attcnîpts in this
direction duriiîg the lifetiîne of the last.
Parliaxuent were rereived with disfavor,
and the first vote on thc question iu the
new :Parlianîent lias shown that tho saine
sentiment still predaîninates ini thc nowv
Jiause. Thnis was miada apparent in deai-
ing ivitli the blli intraduccd by Mr. Edgar,
pravidiug for the discliarge of insolvent
debtors, wvhose estates have liecr dis-
triliuted amoing the creditars. This bll
wvas thrown out by a large înajarity of the
committcc on baiking and àcommerce.
-'fhe bll propaspid ta give the debtor an
opportunity of obtaiiiing his dischargc,
according ta the rate on tha dollar wvhich
his estate reallzed. For instance, if an
estata paid Iess than 331 per cent., it
would require the causent of at lcast tlîrec
fourtlis lu nunîler of the creditors, repre-
scnting four.fifths iii amount of the
dlainis against the insolvent. if the
estato paid frai» 33ý ta 6 per cent,
the causent of but two-thirds of thc
creditars, representiîîg threcfourths of
the clainîs, would lie necessaiy ta enable
the insolvent ta abtain his discharge. If
the estate paid GGÛ per cent. ai.d over,
the insalveut wauld be enabled ta obtain
his discharge with the consent of the
majority in nuniber of his creditors,
represeuting a majari y lu aniaunt of the
dlaims against the delitar. These are
briefiy the provisions of the blli, but
which the comnîittee did nat seem ta care
ta discuss, nat so much out of opposition
te the bill itself, as owinig to a feeling af
hostility ta ail sper.ial legisiation on tho
subjeet of insolvcncy.

Opinion in commercial circles is saule-
wlîat divided regarding the last Dominion
insolveucy act, but it is probable that the
re-cnactmnent of a vcry sinillar ineasure
would uat lie favorably received in com-
mercial circles gcuerally in tliis country.
Notwithstanding this feeling regarding
the insolvency law cf 1875-78, it is gen.
erally conceded that proper insolvency
legisiation numenating frorn the Dominion
Parliament, and therefore applying te ail
parts of the counutry, would be greatly
preferable ta the present state of things,

ta great advantsaz,> beinîg tîmat it îvould
secure uniformnity of procedlure in ail
pariq of tie Donîiîîion. li the abbence
of a Domi'nion net, scvecraI of the Prov-
incial Leg,,islitut-es hava adopted local
ineasures providing for action iii cases of
insolvcncy. Othier provinîces have lio
special legisiation wulîntever ta caver sud>i
cases. The resuIt is that iii noe two
provinces are tha regulations gaverniiig
insolvency, siîniflar. l) Manitoba a lawv
lias licou enacted wrhiicli provides for the
appohîting of anl alsignee, and gives flic
creditors a ineasuro of contral over the
estates of insolvents. A bll Is nowv bi-
foie tue Legissature ta furtiier anicud Luis
law by appainting an officia] assignee. ta

vhîoîn ail assi"unitnts shall bu ruade.
Provincial laws, hîowcver, are feit ta bca
inailequate, owing- ta Uic more liiînited
scope of their powvers sud opcratioîîs, in
caînparison with wvhat nîiglt lbe donc by
a Dominion measure, were an anffective
bll passed by the Dominion Parliaument,

l'le Edgar's bill, previously refcri ed ta,
simply provided for thc diseharge af in-
solvent ddbtors, * vithout ally provision for
the idn up of insolvent estates. On1
this «round it wvaf olijected ta by thc
Moutr aI board of trade. Th board
urged thnt Dominion legislatian providing
for the manageme.nt and distribution 4)!
estates alld givin:g contrai of thc sanie ta
creditors, slîould. precede any measures
for the discharge of insolvexîts.

TUIE HUDSOI'S BAY RAIL WAY.
The bill introduccd by the Local Gav-

crament ta grant aid te the Hudsou's
Blay Railway lias agnin drawn a great
deal of attention ta this scheme. TlioughI
the question o! dikallowance was for a
time the sll-alisorbing tapie, it lias been
shown that the people ara quite as fully
as ever alive ta the importance o! securing
the rond ta Rudson's Bay at as early a
date as possible. Nowv that thc rond ta
the southern bqundary will go on almast
ta a certaiuty, tIc nortlieru route lbas
came te the front once mure as the central
matter of interest, and wiIl undoulitedly
continue ta bie the great question at issue
before the people of this country, uiitil
the road is completedl aud in operation ta
the shores o! tIe -re.at northern inlaud
sen. The blli as at first introducel-an
outline of which n'as given in aur last
issue---creatcd a goad deal o! surprise sud
nat a little consternation among the mare
active promoters cf the Hudson's Bay
rond. Iudeed, as was freely pointed out,

the provisions of the~ Iiil wtre butla thaLt
1 lie proffi.rcd nid wns practi.ahly valuels.

Thu ssisaîîe ofvedinii tIul, thli%
important il) itself, wvas so lieclged in will
rehtrict ions and oncriis conditions that
it rcally wes not wortlî thù wvhistie.
Those, tiierefare, who arc atîxiaus ta sec
reillly vraluable assistance exteildt d ta the
H-udsoni's Bay rond-ai.d îvhio is there in
iMatiit:Dla who does niotL-will b,% plt'ased
ta Iearti that thii bill lias been s0 altored
as to rentier it a practical aid te the
soheme. Tht, amaount of aid proposed is
the saine as iii the originftl bll, naniely, a
guarantc of four per cent. per aunum for
twenty-five years on the bonds of the
conmpany ta tho amaunt, of $4,500,000.
The changes are in the direction of siau-
plifying and miaking casier the cojnditions
to lie camplied with iii abtailling the
guarantee. li the new bill the WVinnipeg
alld Hudsan's Bay flailway Co. is monll-
tianed in piace of Ilany caîuipaliy," and
instead of tha company bcing obliged ta
raisec $10,000,000 before any aid is given;
the cînpany is now empawered ta fiat
$l0,000,000 of boa3, of Nilî ainaunit
the guarantec wilI bie given on $1,500,000.
The remaining $5,500,000 af bands wiII
nat lic uaranteed. Tie proceedsof thiesi
bonds wvill bca placed in the harids of threa
trastees, ane tc) bc appointeably the Gav.
ernuient, ane by the conipaîy sud ana by
the liondholders. 'Pie trustees wiIl pay
toward building the raad froin the funds
rraisedl fraîn tho guarairtecd bondg, in the
saine proportion ta the aniaunt cixpended
froni the funds obtained framn the bauds
not èguaranteed. lu addition te the $10,.
000,000 bauds, the eampany lias banding
power to the aniount of six and a quarter
niilliuns, and tîtese %vill bc placed -witlî
the Gavernment, as sEcurity for the coin-
pletian af the rond, and te lie applied in
that way. As the bll .now stands it
slîauld, le a valuable ineasure of assistance
ta thc road, and it is liopcd that with
this aid the work will lie ppshed forward
ta completion.

Itcertainly is a foalish custani whiclî
cmesmerchants te seli any elass af

ZOcsaorless than cost. donmnon sense
business principles would dictate that as
a raie a fair profit should be nîide on
every class of goods. This does not mcawm
that exactly the saine precentage of pro
fit %boula lie had 4'ron, ail kinds of mct.
cantile conmnodities. The precentage of
profit must of course be re,,ulated accord-


