X

INSURANCE SOCIETY. 75

e Poli —
d :zdsed as how dey was wuff a heap o’ millions o’

“ ,es d I spected o' corse "twaz all kerect.”

oy . 4¢m Companies has stacks ob munny, dey has.”

all : -
MOomijy’ &aone nite dat ar ’stablishment tuk fire, and by de
' tole mer (;Z asn’t a stick left. De agent fills some writins,

. tin wa ]
Cum e along.” g waz all kerect, an’ dat de munny would
« *

“Wa lr Waz de hitch in de 'rangement den?”
» YOU see, de "spector ob de Company cum down,

and afte
Sich, an’r d: lgng jaw, sed as how de place was'nt wuff no
1t V:az afore deog;r})la'?y waz agoin to build it up agin jes as
€ .
O Lor; .
00 sich » T! dat ar was rite mean, I neber hear tell ob
«
Wal) d .
a’ swinéle: Y set to work an’ built up de whole place agin

me out ob my five thousand dollas, jes’ like

numn,
atall 7, . )
int ago : ’ o
2DS, 10 how,” goin to have no mo’ bizness with dem

€«
I
tell ye:e}fl;en not, you's about rite dar. Look hea, I kin
"Surance W yer kin make five thousand dollas out ob de
izness, a:r};‘?ss Agemn.jan I knows isin de Life Insurance

Your g)e w; you P‘,iY him so mu?h a yea', you kin ’sure
Ousang dolinan’ an’ when she dies you kin get de five
¢ ars shoah.”

“ow d . .
At ar ain’t a bad idee ; dars sonfe sense about dat

a, but g
mygy, fo:né dem White folkes is mighty unsartin ; dey’s too
i € Pooa niggers. I tell you when my ole woman

le) de 3
3 y]es go an’ fot
) ch on a le )
b We're squa. » a lean, lank Scotch gal, an’ say

A FATAL PROVISO.
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Ut the Imeth 0 the whereabouts of the offensive “rat;”
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the Smajeg angnatlon might offer, unless all, down to
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ed rates that are its only sustenance. So instead of
remaining where the rates are fenced in and rich and
high, they kick another rail or two down (barbed wire
not being in vogue) and start off to take their share of
the stunted growth. ~

Some one would like to know what the Fatal Proviso
is, and whereit comes in. Well, it comes in like
the army-worm, potato-bug or grasshopper to eat all
the good out of that which energy and good sense have
sown, and it is just this—

When any proposition is made for a combination to
raise rates to a paying figure as was attempted in Que-
bec a short time ago, a well and carefully worded
resolution is drawn up, binding the signers to maintain
certain rates and practices that are deemed beneficial
to the business. It reads well. It is a splendid thing,
and we begin to think that at last the turning of the
lengthy lane is near at hand. Only one paragraph
more remains to be read, the substance of which is as
follows :—

« Although the foregoing good and praiseworthy
sentiments and principles are the only means at present
known through which profit and success can be arrived
at; yet they shall not be carried into effect or consider-
ed binding, if any single Company abstain from taking
advantage of the ineslimable benefits which their pur-
suance would yield.”

Not having been favored with a copy of the proceed-
ings of the meeting in Quebec, we cannot vouch for this
being a true and faithful copy of the ‘“Fatal Proviso”
used on that occasion, but this is of the same metal, and
both are warranted to kill with the same accuracy.

In the United States there are Boarders and Non-
boarders, and although the latter may from time to
time, by under-cutting, take some desirable risks from
the books of the former, yet among the better mercan-
tile class they (the non-boarders) are not looked upon
as of the same high standing as the Board Companies.
So much is this the case that we believe there are many
business houses who will not insure with any but mem-
bers of the Board.

There is little doubt that immediately after the
formation of a Board, there would be a visible in-
crease in the premium receipts of the non-boarders
and a corresponding decrease in those of the Tariff
Companies, though such a decrease were well counter-
balanced by the decrease iliability, and it is an open
question whether the increase of rates would not keep
the volume of receipts very close to the old figures, while
reducing the amount insured. These increases and
deficits, we predict, would be found composed largely
of an objectionable class of business, which the courage-
ous impersonal inspection of the Combination would rate
high until such improvements were effected as would
make the risk first-class of its kind. Non-board Com-

panies would undoubtedly have a feast of this kind of

business for a time, with every likelihood of their cry-
ing ‘ enough,” one after the other, according to the
strength of their several stomachs, while at the same
doing the cream of the

time Board Companies were
business at paying figures.




