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wibuted by the congrepationforall purposesduriog
the past year was $5,594.49, being $915.90 more
than that of1893.and thelargest amouat contribut.
ed in the bistory of the congregation in any year.
It will thus be scen that there was every ground
for the statement in the Session’s report that
« our congregation stands in the foremost rank of
those whose fuads for all purposes are raised by
purcly voluatary offerings ' The following is the
closing paragraph of the manager’s report:
They cheerfully recogaize that it is due very
largely to Mr. Glassford's zealous and faithful
labors that they are in a position to present such
a geatifyiog report to the congregation for the
past year, and that the out-look for the futureis
so bright and encouragiog for Chalmers Church.
As a slight recogoition of his unwearied efforts
and grateful acknowledgmeat of hisdevotion to
theinterests of the congregation, the Board of
Managers unanimously recommend that the sum
of $100, half the surplus which remains after
paying allthe large expenditures of the yzar, be
presentea to Mr. Glassford."

TUE W. F. M. 5. FONDS.

STATRMENT BY THE BOARD OF MANAGE-
MENT.

The deficit existing at the present time ia the
treasunies of the various schemes of the Church,
and notably m the Foreign Mission Fuads, may
peobably account for the factthat public attention
is being attracted in an unusual degiee towards
the financial condition of the Womaa's Foreign
Missionary Society. Remarks to the effect that
sithe W. F. M. S, has more money than it
needs,” aed **more than it knows how to use,”
are being thoughtlessly circmated. Such state-
ments have not been without their effect upon
Auxiliaries and Mission Bands, and in moze than
one instaoce the question of dividing their funds
has been raised.

Waere this bas occurred the fact that the W,
F. M. S. is auxiliary to the Foreign Mission Com-
mittee is of course cither overlooked or igaored,
for it must be apparet to every one who has read
the constitution that the society is not a rival of
the Foreign Mission Committee, but is on the
contraty a feeder to it.  In other words, it pro-
vides the means for carrying on one part of the
committee’s work, namely, the work among heath-
en women and children,

The money thercfore paid into the Society in
aoy branch is given for this purpose, and for this
only, and cannot honestly be diverted from this
channel.  Once placed in the treasury of an
auxiliary or bard it po longer belosgs to the
members, but must be devoted to the special part
of the Lod’s work for which it was given.

This point has bzen repeatedly emphasized in
the Letter Leatlet, in the Annual Report, and by
evcry cocceivable means, by the Board and other
officers of the Society, £o0 thatit would seem to be
aimo t incredible that anyone should be ignorant
of it at this late day in the Socisty’s history.

Bat thete is more than a constizytional point
involved in the question of dividing funds. It is
obvious that such a course would very quickly
ard certainly affect the fisancial standing of the
W. F. Al. 5., aund there could be no assurance
vader such conditions that its obligations would
be fulfilled. The statement, alrezdy qunted, as
to the Suciety having more moncy than it knows
what to do with, conveys an impression which is,
to say the least. inaccurate.

Last April asum of $10,000 was haonded to
Rev. Dr. Reid to cnable him to pay the salaries
and other necessary  expenses of our twissionary
women far the carrent year, as far as it would go.
This transaction was in no seasca loan to the
Forcign Mission Committce. It was merely a
discharge of indebledness at the bepianiog of the
year instead of at the close. This sum will help
to meet the estimates for the present year.  There
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isals? in Dr. Reid’s hands $4,662.08 unexpended
{rom last ycar on account of unavoidable delays
in l!u: erection of buildings 1n Indw, the money
having been set apart for that purpose in last
years's estimates.  And thete i52,002.94, recaved
this year, now in the bank. It will thus be easily
seen that unless auxiliaries and bands remain
faithful and loysl to the terms of the consti u-
tion, the Society will not be able to meet the
liabilities incurred in its behalf by the Forcign
Mission Committce and the work of the Lord will
suffer accordingly.

NORTU AMERICAN LIVE.

‘The North American Life Assurance Com-
pany's annual report to be found on another
page, is well deserving the most caseful-
perusal of every person interested in pubhic
corporations, and e¢specially those who think
seriously of the subject of life iosutance. Nut
only did the company hold its own during 1894,
but made very considerable advances in those
most important departments which concera the
policy-holder. The new business received was
over three millioas of dollars, being the largest in
the bistory of the company. Notwithstanding the
procurement of this large volume of new business,
20d the payment to policy-holders of death claims,
matured cndowment, profits, etc., of the large
sum of $133.426, it increased its reserve and sut-
plug funds for policy-holders by about $284,000
As might have been expected from the character
of the men who compose the Board of Directors of
the North American Life, the policy of the com-
pany, as disclosed by the report, seems to have
been, not to dazzle the eyes of the public by mere
volume of business, secured at the expense «f
policy holders already in the company, but to so
conduct the business in. band that the results ot
policies already matused, and the ample provision
made for those yet to mature, would give undeni-
able evidence of their capacity to provide safe and
profitable insurance for their patrons. Such a
substantial showing is very gravifying and must
be altributed, largely, to the President, Mr. {.
L. Blaikie, the Managing Dirzctor, Me. Wm. M-
Cabe and the Secretary, Mr, L. Goldman.

A PROSPEROUS YEAR.

——

Central Canada Loan and Savings
Company’s Report.

SATISFACTORY YEAR'S WORK.

Promptness Shown i; Meeting Qbliga-~
tions.

Full Dctails of the Annual Meeting-—-An
Excrlieant showing—Figures of the Year's
Business.

The annual general meeting of the sharcholders
of the Central Canada Loan & Savings Company,
of Ontario, was beld inthe company’s offices, No.
347 Georgo stroet, Peterboro’, on Wednesday, the
23rd day of January, 1895, at 1.30 o'clock p.n.

The President, Mr. Geo. . Cox, having taken
tho chair, the Manager, Mr. F. G. Cox, acting as
Secrctary, the {ollowing report and financial state-
ment was read -

The diroctors have pleasure in laving before
the shareholders a statement of the affairs of the
com'll;any for the year ending $1st December, 1894,

1o carnings for the year amount to 3271,4975.-
28. Deducting cost of management, interest on

debentures and deposits and all other charges,

there remains a net profit of $M,777.92.  which
has been disposed of by the payment of four quar-
terly dividends at the rate of 6 per cent, per annum,
amounting to $72,000, the trausfer of §15,000 to

the zeservo fund (making that fund now {313,

000}, and_tho balauce, $12,7¢7.92, to the contwn.

gent fund, which now stands at {30, 134.71.

The result of the year's business has been satis.
factory. Tho rigid cconomy being practised by
nearly all classes, and especially by the farming
community, is enabling borrowers to pay their
intorost and wmaturing instalments of principal
with more than usual promptitude. This effort
upon the part of a large proportion of the com-
munity to discharge their cxisting lisbilitios, rather
than incur new obligations, while contributing to
the provailing depression in many kinds of busi-
ness, is resulting bencficially to loan compauies,

The decreasad rato of intercst obtainable on
desirablo loans has been inet by the lower mtes
payabls on debontures and depasits.  Qur eaming
power for the S’ut year has thus been {ully main-
tained, being the boest in tho histery of the com-
pany.

The directors aro pleased to be able to report a
steady growth in the businoss of tho company, as
evidenced by o substantial increase during the
year in invested funds sterling debentures, cur-
mn’iy debentures and deposits,

'ho somewhat excessive Josses of $6,650.73
charged agalost the contingent fund during tho
year hava bean very fally provided for by an addi-
tion of 812,777.92 to that fund fromn the profils of
tho yoar, after inaking the addition of §15,000 to
tho reservo fund.  The latter fund is now cqual to
2614 per cent. of the paid-up capital.

Thoe Inspection Comumitteo have made a caroful
cxamination of the securities, checked the same
with tho mortgage register, and report everything
satisfactory.

The report of the Auditors is appended to the
finanoial atatemont annexed.

Respectinlly submitted ou behalf of the dircct.

oTs. . .
GEOQ. A. COX, President.
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BIRTHS, MARRIAGES AND DEATHS
NOT EXOEEDINO ¥OUR LINKS 25 OKNTS,

BIRTILIS.

At 34 Sussex Ave., Toronto, on Welnesday,
January 3o0th, the wife of A. I Ciingan, of a

daughter.
MARRIAGES.

At the residence of the bride’s mother, 224
Jarvis Street, on Wednesday, Februasy Gih, by
the Rev, Dr. Milligan, Helen W, eldest taughtee
of the late Thamas Shortreed, to the Rev. 1L R,
Home, B.A., LL.B., of Chalmers® Church, Elura.

-
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AUDITORS' CERTIFICATES.

We hicreby certify that we have carefully audit.
ed the books and accounts of the Central Canada
ILoan & Savings Company of Ontario, Limited, at
Toronto and Peterbore’ respectively, for the year
ending 31st ‘December, 18Yr.  The postings and
balances of the company's ledgers have been ex
amined. and we find the whole correct, and in ac-
cardance with the above statements. HEXNRY
M. PELLAT, WILLIAM MANSON, Auditors.

INSPEGTION COMMITTEE CERTIFICATE.

We hereby certify that we have wade a careful
examination of the securities of the Central Canaula
Loan & Savings Company of QOntario, Limited,
that we have checked the same with the mortgage
segisterer, and find them correct, and in accord-
anee therewith, E. S. VINDIN, F.C TAYLOR,
Inspection Committee.

Peterbore’, 23rd January, 18335,

In moving the resolution for the aduption of
the report the Chainnan said:

T havo pleasure in Lrietly directing your at.
tention to the uperations of the Company for the
past year. \We have, after deducting all expenses
of management, providiog for interest on deposils
and debentures and the paywent of four quarterly
Jividends at the rato of G per cent. per annun,
made the substantiz! addition of §15,000 to the
reservo fund, and SIZT77.92 to tho conutingent
fund. This, 1 think, you will regard as aatis-
factory. It is also gratifying to note that tho
prevailing depression of the past two years hasuot
retarded the steady progress of the company
Daring that time our_assets have incrensed from
§4,186.6:3.66 on the Slst December, 182, to 85,
200,530.09 on tho 31st December, 1894, The carn-
ing power of the company has alse heen fully
maintained, tho lower, rates paid ou our depasits
and debentures covering the reductions wade in
our loaning rate.

“The agricultural cominunity have no doubt
suffered from tho sharp decline in the price of
wheat, and have been more or less inconvenicnced
by tho expenditnro necessary to stock their farms
adapt themselves to the changed conditions _:-.nri
cnter npun more diversified farming, auch as diary
producty, stock raising, fruit growing. ete. Where
this policy lbas been intalligently pursucd, and
where that industry and cconomy prevails that
chamctorizes sucha 'arge proportion of our Ontario
farmmere, wa find they aro ablo promptly to meot
their odligations, and our experienco in that re-
spect during the past year has been quite satisfac.

tory.

“*The steady accumulation of funds seckingin-
vestment in tho hands of our insarance companies,
trust companics and private capitalists makes it
moro difficalt, and requires increased activity upon
tho part of our officers, vo keep our fands prefit-
nz\g employed.  Tho advantage that well organ.
ized loan companics havein securing applications,
making valaations by their own salaniod officors,
the periodical inspection of the mortgaged proper-
tics, and the prompt collection of interest is grad.
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Pains in_the Joints

Caused by Inflammatory
Swelling

A Perfect Cure by Hood’s Sarsa-
parilla.

“It affords me much pleasure to recommend
Hood’s Sarsaparilla. My son was afiifeted with
great pain {n the julnts, accompanied Wil
swelling so bad that he could not get up stairs
to bed without crawling on hands and knees. 1
was very anxious about him, and having read

Hood'ss=»=Cures

so uch about Hood's Sarsaparitla, T deter-
mined to try it, and got a half-dozen botties,
four of which entirely cured hie.”” Mns. G A
LAKE, Oshawa, Ontarlo.

N. B. Besure to get Hood's Sarsapanila.

Hood's Pills act easily, yel promplly and
efficicntly, on the liser and bowels. 25,
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ually leading our vwn peaple and our own finan-
cial carporations, whose chief business is _other
than that of loaning money, to invest in the deben-
tures of loan comuanies.  If this policy were moro
generally pursued, as it no doubt will be, it will
lesson competition, lesd to the wmore profitalle
cmployment of Canadian money. and decrease the
amount now bLeing borrewed in Great Britainan
the debentures of Canadian loan campanics. In
the case of this company, of the 5,200,600 wo
have invested, over 3,000,000 is represented by
Canadian capital, the interest paid on that amoeunt
remaining in the country to help wncrease it
wealth,

** Defore closing my temarks I desire to refer
to the valuable services of Messrs. Fiplayson &
Auld, writers, Glaggow, the _comnpany’s represens
tatives in Great Lritain. They have during the
past year, as in former years, given thar very hest
attention and carc to the company’. ntcrests,
and the steady growth of our sterling debenture
business from the inception of thocompany to the
present timo is the best cvidenco of the contidence
placed in thewm and the comlmnf they represent by
the investing public of the old land. Mr. Finlay-
san and Mz, McKechinio are both able from per-
sonal visits to thix country and persunal inspee-
tior: of the company™s accurities to intelligently
discnss its affairs with intending investors,

* 1 will now mave, scconded by Vice-President
Mz, Richard Hall, that the report bo adupied and
distributed among the sharchulders, depositurs
and_debenturo holdore of tho company.” The
motinn was roconded by the Vice-President and
unanimonsly adopted.

The usaal resolutivny were carried, and the
scrutinoors reported tho following gentleinen
clected directors for the vear 1893 :—Alessrx Geo.
A. Cox, J. K. Dundas and Robert Jafiray, Toron-
to; Richard Hall, D, W. Damble, Wm. Clurton
and James Steveason, M. V., Petetbore’ ;s Mr.
Edmund S. Vindin, Port Hopos Mr. F. C. Tay-
oz, Tindsay 3 aud Mr. Heary J. Tefevre, Lake:
Teld.  The mecting then adjouraed.

At a aubsequeat mecting of directors Mr. Goo.
A. Cox was clected President and Messee. J. R
Dundas and Richard Hall, Vice-Presidents.



