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S continued mones stomgenes . withe the advanee of the Bank of

I Fugland s rite 1o sx per cent, continues to repress the prices of

stochs utnversaliv, although the Mottrcal 1 achange shows quse
remarkable actvty ander the aroumstances

PIE SIRIELE RALES ANOMALY

Last week, 1 had aoccasion 1o tefer to the anomalonshy lugh praces of
sreet rnlwav stochs. There ias been o eraze for this class of securiy on
the part of the speculatine rather than the mvestisent pablic, both an the
Unnted Sates and Caneada,

hagher praced tan stcam nalroad stacks

wath the sesult that street taudwany stacks are
The waalth of money that has
been made ot of street tualwans s the meentne On the basis, how
erer. that most of these stocks are now placed. thar paces are o high
for the careful anvestar Sttt age sperating ob fanddusos ot are
attended wath secunty oot whien perpetual - They are subiect o the
vaganes of mumapal eestuchians and ther propaoets s cven the prospeect
of munictpal confiscation an front of
on local condisans A hese are dangers whinch a ralroad stock s nat
called upon to face  These aze some of the anomalies we nonce

Merropoltan Mreet Ralun =Caparal £30 000,000, pavs seven per
cent., s 1o3.
Dielanare, Lackawana & Western =t aptal §26 200,000, seven per
Lty anly S8Y,
Plurd Vvenie Rabwn . New Yorkopasstine peraent | s 132
Cleveland, Cinontian Chage, St Loas prefested, pans e per
cent s 10

Totonto Street Rl pass four pereent s oy,

Cattadean Pacitic Rinlwan . pasvs tour peraent |

They are. moreover, dependemt

cent
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TORON O RAULWANY S postiioN

I panted out List week the posntan of the Toronizo Street Rindwan as
anmvesment Clhe franchise has 22 sears more to i Owing o the
growth of the ity the sireet wnlwany companmy Bas every praspect of
This vear the merease
in gross carnngs will be about Li34.000, and ther net carmngs should
show an mnetease of ahout €090 0on, on the capital of
SMoroooo.  Ttsects hatdhv protable thatan increased disadend should
bee i order onsuch o showang, but, even <o, the present prce has antiar-
pated an advance of one per cents per annun There is. however, a
prospect of a graduably mervasing divadend, finally seaching pethaps 1o or
12 pereent 1w 20 vears time Then comes the e of rechoning on the
cvpunation of the frndhise The aty will cither awate control or, af the
company has afeguarded s posnon, it will continue. however, on such
restoienons s to redice the stock o dinadend bases of five per cent. or

making gradually aneseasmg earming even woar

Or aone per cemt

{XN

Mantreal Steeet Ratwas as notain the same poation T fraachise o
safe wind cantinual s wcreases an canngs e more marhed than in
Totowe, but ds expuaises of operation age greater and for as tiseal var
cading Septembner 300 while sis gross carnings merease was €188 ono. its
netinerease was onby 83000 Therefore, the stock a1 313, paving 16 per
cent., has also disconnted furiier imcreases for at least two vears.

CARIE VDR LLC,

Asimvestor has imgared i regand e the Canboo Hvdraohe nase.,
the properts. which strted ont equpped wabia splendid board of directons
and bemlded as posesang equally splendid prospects
been another divippomiment

This year lias
In round fizures the e will have pro-
duced &0 oon worth of bullion at an expense of £120,000, leaving a defiont
ol &30 000, Last year 12 produced £103.000 at o cont of §207,000. 1t had
then o alance on the wrong side of £120,000, <o that 1t will o inte neat
vear about £130.000t0the bad  The directors, in spate of all misfortunes,
have not lost faith an the property and s year s poor <showing s due,
they sav, ta the unexpected appearance of a barren sone. “The onlv come
fort the shareholden haveas the hnonledge that the property s in able
hands, and whatevers s done will be done wath integnty and diseretion,
‘The &3ahates shates, cien at 830, can haedly be called an advisable
mnvestinent.

THF DOMINION BRANK
b spoke in this column last week of shie Donamon Bank as the best
invevunent of the bank st under present conditions,  “This premise wonld
apjprear to be barne out by the aciivaty shown i the stock on the Toronto
Exchange daring the past week.d 11 sold up 1o 273%, advancing from 270,

MONTREAL LITFE

‘The hank < operanons have mcreased to such an extent that an increase m
caprzal must be made in the near fature. Under the Bank Act this new
capital isallotted tothe thon shareholders at a preniam not exccedimg the
petcentage which the rosenve fund bears to padeup capial - Donunion
Bank capital s £1.300.000, 38 reserve e cqual amount, comsequently
sharcholders will be enabled to secute the new stock at 200 per 8100, §he
bank s pasing 12 per cent at present. s annuad mecsng s next Annl,
befare whieh e some lighty satsfactory deselopments mav be loohed
for
CALRD AFEAMRS

Canadian Paatic shiowed ostight weakness cardy thas week, due to the
stock depression i London and New Yorho This year there will be a
gam i net carmngs of close on to £1.750.000, Ay compared with §172,000
m 1808, This money, as Sie Wilham Van Horme says, belongs 10 the
sharcholders,  Last vear thete was s sueplus of &oz0.000 ufter pastent
of all fined preference charges and a4 per cent. dividend on common
stock, s year thie land sades have been shightly better, so that there
should e almost a0 £3.900,000 surplus this sear. 1t loohs asaf when
February comes around that this stoch should be well over par.

TUHE RLIECIRIC STOCKRS

Rovd Electne stock on reaclung 188 naturadly met walt a shight
roaction after so sudden vrse There are aaa seasons assigind for the
moranent i this stock, The company will undoubtedis be able 1o show
a splendid statement nest May, and, winle an mereased dinadend can
Bardhy be then espected, sall, with the business advanang so steadhly,
larger returns mas be looked for later on. T would be well, however, for
mtendmg maestors o wat unt] the stock has <ettled down after is present
tlurry and possibly more detimte mformation can be given in regard to s
future policy.

The clectnie stock wihieh, howerer. presents the best mduastnal ansest-
ment at preseat s the Canadian General Eleatrie, listed on the Toronto
Stock Fachange onb, Jhe directors of this campany mcet on December
12 to declare an ncreased diaidend, so | am asthoritatively inclined to
believe  The presenteighit per cent divdend will be enlarged to ten per
cent , pavable quarterdy, and.after payvang this better return, there wall
alse e o farge balagee carred forward. The company at present does
abont $o per eent. of the wtal clectrical manufacturing bucines of the
Domon,  Another good feature of the company is that its £300,000 of
s pereent preference stock s redeeable in o yean’ time at 103, a
price which waill mean o great heaetit 1o the cotmon shareholders, who
will be enabled enher 1o calarge their holdings ar an advantage, or the
stoch will b redeemed ontof a surplas fund, and all the net revenne
lett avalable for the holdens of camon stack  The possilatities of the
electrie manufactunng busanas are indicated by the fact that the American
General Electnie Compans has done §20,000,000 bisiness duning the car.
ent year.

COAL AN GAS,

Dommion Coal, common, with the development projects that are m
view and with the undoubted richiess of the propestv considered, s one
of the investments likely to give large retums in the future.

There has Leen some achiviny sn Montreal Gas,  Last vear, ths com-
pany did not show a progresive statement, and, althoughat paidits 10 per
cent. dindend without dithiculey st net revente was less than its diadends
and bond interest This sear, T andenssand, aomuch snore favorable state-
ment wall he shoswn at the ead of the company ‘s sear i Februagy,

A CHINT oy THE PRESS,

Why da not the daily papess of Montreal print the transactions on
the “loronto Stock Exchange?  “There are many secatities which have
thewr home m Ontanio, and in which Toronto sets the pace just as
Maontreal doesan others. The Montieal dailies pont seligiondy the com.
paratively ummpertant saln of the Toronte Mg Exchange, but
lease the regular st of the Toronto Stock Exchange severely alone,

FAIRFAN.

\ R. A. J. WHIMBEY was recently honored by his numcerous
! fricnds in Montreal and St. Lambert, on the occasion of
his removal to Toronto, to manage the business there of
Simpsan, Hall, Miller & Company, silversmiths, Mr. Whimbey
was three times mayar of St. Lambert, and the hospitality of
himself and Mrs, Whimbey in centertaining visitors to that
townwas stich as to win for them hundreds of devoted friends.
A complimentary address was presented to Mr. Whimbey,
accompanicd by i magnificent present of dinmond jewelry for
his esteemed consort.




