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deposits whiclh aiii<iuiillte(lto $2,9)00.277. As tlie ma-rketing -of tuet
crop is likelv tc) provide thle fariner wvith fuîîds to illc-t hli.-;dla
cdiiess to the coutry iinercliamît, a larýge contraction of tlie bamîk cir-
culationi inav he iool-(d for %vhcui the figures for Ille iiomth of A-pril
corie tolhanld. 'lcttlaalbeast fUciaîs ae 1S.

Plact(d at 545, 179,146, au incerea-se of S_.oo,Q0 oo0 froxu' the Prevîuuis
iiontix. whicli serves t() explaii tlle colntiliuc(1 case in Ille ilmizye
mnarket: alid tIui.;ntihsadn thiat eurrent (liscoumits stood iat

SI 52,.59, 16(7, over a mililioni and àa] f in (:ccss' ( f dit iuc for
thle previous nmontlî. lu spite of thle fact that several larg~e filulres
hand occulird di:igMarchi, a slighlt deercanse in thie amlounlt of
unisecuired overdue paîper evideîîced thiat thle hanlks hiad acitd
proiiiptlv in ivriting off a c(>isi(lerale aulounit of h>îîhtful ascets,
iiicourse ofpreparatioîi for thieir animal reports. On itie wile:.
the statiemnît 'wasza verv satisfactorv 011e, and indicatcd thiat ic

nîlontli ad beeii oile of luuzuil buiniess activitv. Thcý mn' 'nth
just pa-ssed docs liot -*eeni to liave- licn dharacterized 1wv anv >ucli

featuc-vaiouscauses temîdimmgr to curtaîl geRmerai uies. l
addition Io tlle qiitiss thiat always îîummm ïediatu]v- lrectede, Ille
opcming of nîavigationi anîd thc sc)lii of thle crops. a feeling (if
uncertaiîity lias pervacled certaini huies, chie t rinios of coiitmul-

platcdç chianges iii the tariff. 'The recnoval of UIl rzaw sugar t,-,tv
va's knlownl to lie <ile of tlie chamugs to wvli the attenition cif UIl
CGèverilienît ]îa-d beeiî callcd. aid tlle contrad ictorv tocf J';c'fi
orýganis bias a'itdto iaiuitaim tlle iluicertaimity. It is cIlîîtûml.
Iiowevcr, wvhetmr Ille Gt-vcriimmeîit wvill act ini this iiiattcr ihu.
careful coîmsidcration of ail the poinits ait is.sie ani tlle iîillcrc-is
involveci. A finir trial of Ic cffect tllc liew Airicani tariff 'vil
]lave on Canlaclin îmarkets wvil1 also ]lave o lie gic.andi a> a '

t1lesu are nt iatcrs of a daV, it is imnproîbablc thiat .11y iîm:ptrtant
chîaigee will lie mnade iii this comîmietion during Il piresent s~i>i

'The market both ini s;trlinig 111ci 'New york bxhmîclas i hk.1d
quiet, wviîhîout iumîportanilt Chiange iriîîg Uîlmîîumîntlî. Tuec reiurmî
of hIe 'Mcutreal Clearilng House for buis inouîbl. wiiich api car
c]sewlicre. continue I ox ai). gratifvimg iiicre.-i!e over to<'s i
hast y-ear. \WC ho0pe sliorti, to hie Cnablcd to presemt ii:a
returns for Toronîto. a umiovemîmeuit luticig noir iirnrs t" si1î
Eis41 a clenring Hloise for the baniks of tlîat dltv.

D.îRfiTA~IZ35~Nr. Accoriîg o tlle report (if blle a-
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