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as Services 
at St Lawrence. MAMMON.

SOMETHING-F0B.N0THIN6 SHOPS

GREAT Like the London National Inreet> 
cnt Corporation, Limited, whose ap­

parently phManthroplc programme 1 
discussed last week, the British In­
vestors’ Association Importunes all 
and sundry to accept something for 
nothing. The Association modestly af­
firms that it in

consumers of

a loaf of our;

'the financial house 
f which provides the widest service to 

investors.” It might be supposed that 
this claim would vex the Investment 
Registry, the old origin something-tor 
nothing shop, but no doubt the two 

< concerns, though seemingly rivals in 
the courtship of the investor, are on 
quite good terms with one another. 
Is not Lord Morris chairman both to 
the Registry and the Association, and 

„ does not Mr. Arthur G. Cousins, man- 
f aging director of the Registry, act al­

so as a Joint managing director of the 
Association? With the same generos­
ity aa the Registry, the Association 
gives away fascinating little treatises 

b on financial topics, and supplies— 
again gratuitously—detailed critical 
reports or any list of securities which 
an investor cares to forward. It like­
wise gives away a weekly circulai 

\ entitled "Market Notes." To assist 
r the investor in these ways the Associa­

tion, it is stated, maintains an expert 
staff which makes a special study oi 
all factors affecting investment values,

Being a bit dubious about these lav­
ish offers, a correspondent inquired 
whether there was no subscription 
for the weekly notes. The secretary 
of the Association replied that there 
was not, and went on to explain the 

Ï reason why. “We are constantly re­
modelling our services,” he wrote, ‘in 
order to give the maximum of satis­
faction.” If, therefore, they made a 
charge for the weekly circular they 

\ might be in an “awkward predica.- 
ment,” because those who had sub­
scribed for copies would naturally ex­
pect it to be continued on the existing 
lines, whereas “we might desire tc 
alter their whole character.” Tht 

' letter added:—
We think yon will readily appréciait 

the position, and we have explained 
the matter in some detail becanse w« 
find that investors unacquainted witl 

> our name have appeared to he sus­
picious of any service offered free ol 
charge. .A moment’s reflection, how- 
ever, will show that onr method 1< 
really far more satisfactory, as fret 

- services do not involve any obligation, 
and wo rely on the soundness of tht 
work we do to bring ns custom.

To the suspicious-minded that “awk­
ward predicament” theory will lool 
rather thin, but lawyers may think 
perhaps that the words I have italicis­
ed are not without significance. There 
is, I fancy sometimes, the possibility 
of a really awkward predicament 
arising if .parties who take payment 

’ for advance is regard to investments 
deal as the principals—not as brokers 
or agents—with those whom they ad­
vise. Common sense ought of course, to 
tell the investor that the heavy ex­
penditure which these free services 
must entail is not incurred without a 
hope of profit. He should know, too, 
that the profit cannot come out of any 
custom of his in so far as it is restrict­
ed to instructions for the buying and 
selling of securities on the London 
Stock Kxchar ge. The Registry, the 
Association, and the rest o' the out­
side concerns can only get trans­
actions carried out on the Exchange 
by employing inside brokers and pay­
ing their commissions, just as an in­
dividual investor has to do. As 1 
explained last week in the case of the 
London National Investment Copora- 
tion, every such concern must accord­
ingly make its profits out of particulai 
securities, which it acquires for issue 
to the public. One of the things the 
investor should always ask is: Or 
what terms did the “issuing houses’ 
buy or underwrite the debentures or 
shares which it offers to the public? 
This information is almost invariably 
furnished by “issuing houses’ 
whose prospectuses are advertised 
and exposed to the criticism of the 
Press. Almost Invariably, however 
it is absent from the particulars cir­
culated among potential customers by 
the Investment Registry and other in­
stitutions doing business on similal 
lines. Yet the terms upon which an 
industrial or other trading company 
raises new debenture or share capital 
are obviously of importance as a 
practical indication of its position, and 
when that information is withheld by 
those who invite applications for the 
debentures or shares, the cautious in­
vestor will draw his own conclusion - 
especially if the offer comes from a 
“house” which out of its profits on 
occasional offers of this kind has to 
defray all the running expenses ol 
an elaborate “free service" organiza­
tion.

By the way, the British Investors’ 
Association asserts that “underwriting 
is one of the simplest asd soundest 
of business transactions!” Without 
disrespect to Lord Morris and Mr, 
Cousins, 1 venture to characterise that 
statement as nopsense. Inasmuch at 
it is coupled with a promise to give 
large c.nd small investors alike 
“facilities to participate in the highest 
class of underwriting business,” 1 
believe that the majority of tndepend. 
ent and competent financial authorities 
will agree with me that it is per­
nicious nonsense.—Truth.

SALE
That will so Stimulate Buying that it will 

Help Revive Business Conditions.
WCStiF WE HAVE been doing a big business right
■*555» ALONG—Women who have been in our store will tell
w you that we are always busy. There’s a reason.

We have been buying quantities of merchandise from manufacturers 
who in order to keep their factories going are willing to make sacrifi­
ces. We have been passing these savings along to the public-enabling 
us to offer most extraordinary bargains and to contribute our share 
towards business back to where it belongs.

Beginning To-day an Astounding Opportunity in
Ladies’ One-Piece DRESSES & HATS

This house, with customary initative and foresight, has gathered together all 
stocks of Ladies’ Dresses and Hats on hand-a few having only just arrived-and re­
gardless of cost offer them at the following prjçes:

I Avmn ALL SILK, SATIN AND TAFFETTA

Store of 
r Service.

NAPKINS

emmed Table 
;ood quality,

Finger-

frUND

COTTON.
:an patterns,

pound.

ention

To share in these 
Exceptional titter­
ings—join the 
Crowds and DO 
YOUR SHOPPING NOW

ONE-PIECE DRESSES
Ranging from 16.98 to 28.00,

NOW 14.50SHOPPING EARLY
There’s e *| 

way to m* 
up a 11
and gold 

And that k 
gets» 
new dree 
for old. 

—Dainty j

SERGE & VELOUR CLOTH
One-PieceDresses
Formerly as high as 12.98

All Now 5.88

DARK BLUE VELVET
One-Piece Dresses

formerly 12.00
Now 5.88

SILK DRESSES
Formerly 14.88 to 16.00

YOU wit
BP«N
l e 4

I m o n eyj 
MM clothes 
qualntcd with 
1er of keeping jj 
jp to the style mwj 
ss isn’t in style ej 
nd has it cleaned 1 
i-nes she buys ajjR 
rh it and so met* 

p an old one. dj| 
guises some of Wi 
i year frocks, 1

Now 6.98
Yours sincerely,

RESIDENT.

EVERY HAT IN THE STORE AT QQc EACHiwrence, Xmas 1921.

tyable Concert
at Rencontre

f Evening Telegram, 
t Sir.—Would you kindly allow 

in your most esteemed and 
read paper. The Evening Tele- 

Ro give a brief description of a 
ft which was held here a few 
previous. On the evening of 
fth and 7th at Rencontre East,■HONE 1488.

JanI3,3i

Household Notes,which goes to show that the ’ great delight of the young folks, who 
is of this small and isolated set- kept up the enjoyment until the “wee 
it have a great love and interest sma hours” of the morning, when 
rking far their most loyal and everybody left for their home, all be- 
t friend—the Church, for the ing pleased with the evening sport.
Is of this entertainment goes to- ONE OF THEM,
the upkeep of the same. Rencontre, East, Dec. 21, ’21.

hold up close to his face, and pass 
his hand three times round the back 
of it, close his eyes, and then pass hie 
hand three times round his face in 
the same manner The back of the 
plate had been held over a lamp until 
smoked black, and so Mr. Gladstone’s 
face was smeared with black rings. 
He saw nothing amusing in it, and 
the onlookers felt veçy uncomfortable. 
He hated being laughed at.

But he was never quick to blame 
And never one to’make a fuss; 

“W-hat can’t be helped.” he used to say, 
“A man must bravely try to bear, 

And he will spoil a happy day 
Who whimpers at a little care.

“Toys will be broken, and thé dreams 
' Of every man will go astray.

There's always much to do, it seems, 
And many a little bill to pay,

And many an unexpected task 
Which falls upon us unawares. 

Escape from these it’s vain to ask, 
For life's a round of petty cares.

When irritations come to me 
And I am vexed and sorely tried,

His patient form I seem to see 
Standing and smiling at my side;

If you are using raisins for cake, 
cover them once or twice with hot 
.water and then with cold to insure 
Cleanliness.

Maryland beaten biscuits are de­
licious when made with buttermilk, 
into which one-forth teaspoonful soda
has been stirred.

Apple orange marmalade is made 
with a proportion of seven pounds of 
green apples to three oranges. About 
five pounds of sugar are necessary

Velvet can be cleaned and made to 
look almost new. Invert a hot flat­
iron, cover with a thickness of wet 
muslin, turn the velvet on the wrong 
side and. place next to the muslin and 
brush it gently as It steams.

IN STOCK ■8 address. Then the perform- 
Ipened at 7 p.m. with a patriotic 

laddies whoUNDLl

LWOO

f. entitled 
> and won.’
I ^gramme consisted of eigh- 
rms in songs, dialogues and re- 
f18- The names of those who 
r Prominent part in the per- 
rce are the following: Mr. and 
N- Mullins, Nellie Mullins, Jes- 
Plis, Irene Collins, Hilda Coffin, 
rs L- Mullins, John Mullins, 
[Id Pike, Allan Foote, Aubrey 
I William G. Coffin, Onslow 
r Albert James and Benj.

(brothers). All characters 
I their Parts with a thorough 
r tryinB to make the play

Mesmerizing Gladstone,
At a dtiiher party the late Mr. Glad- —------ ----------- -------

stone once consented to be mesmeriz- JUVENILE T. A. & B. SO- 
ed by a man who said he could mes- CIETY.—A Special Meeting of 
merized anybody. Mr. Gladstone said the above Society will be held on 
l)e did not think anyone could have Sunday next, 15th ihst., at 2.30 
the least influence of that kind over j p.m., for the purpose of distrib- 
him. What happened was a practical 
joke which the statesman did. not en­
joy. He was seated in the middle of a 
Iroom whilst various passes of the 
hands near hie face and head were 
made. Then he was given a plate to

CK, MEDIT» 
A THIN. THE PATIENT MAN. *

He didn’t mind the' petty cares,
The little things which make us fret. 

Like frequent climbing of the stairs ■ 
For books or mother’s sewing set; 

The noise the children made at play, ‘
- The costly thlùgs their hands de­

stroyed,
Somehow be seemed to smile away. 

He was not easily annoyed.

-The littlo disappointments came.
As come they must to all ol us,

In fancy I can bear him say, 
Although his voice is long-eince 

dumb: '
“Be glad you have the strength to-day 

To meet the petty cares that come.”Se. lier
ih It in at 1 far Okriala Vnkunai

MINABD’S UNIMENT USED BÏ 
PHYSICIANS,

an hour MINABD’S LINIMENT FOB GABGET
IN dows. *ud then pot Elnard’s Uniment For Garget hi Cewi Mlnard’g Liniment 1er Barns, Etc.

NOW HO


