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MERCANTILE AGENCIES, —In a case of Beardsley v.
Tappan in the United States District Conrt of New
Y the plaintiffs obtained a verdict against the
&oﬂ*_n.ﬂ - $10,000, O-.—-o—.”zﬂm for a new trial
the ing judgment was deliv -

NELsoN M J,—This was a suit nst Tappan
for libel and slander of the plaintifis in respect to
their credit as a mercantile firm, carrying on business
in ZS.!L%Q._:E County, Ohio. The defendant
resided in New York, and had established in that
city a mercantile agency, the object of which was to
procure information of the pecuniary ability and
standing of merchants in the country for merchants
in the city, to be communicated to the latter in a
confidential manner. The defendant had some
twenty clerks, who participated in the business of
the gstablishment, and were, of course, privy to the
infofmation obtained, whether favorable or unfavor-
able, to the character and credit of the country
merchant ; and who participated in the communica-
tions of the information to their customers or cus-
tomers’ clerks. g

The defendant communicated through his clerks to
several customers and to their clerks seriously
affecting the credit of the plaintiff’s house ; and the
main question in the case, on the merits, is whether or
not he is exempt from the uences of the publi-
cation, on the ground of iits privi character. The
Court charged .._N;*E.w that if the defendant himselfl
had ' communica the information to a person
applying to him for the «.Jl..- in good faith, the
communication might have been a privileged one;
but the publicity given to it 1w. recording the
libelous words in a book, to which others had access,
and to whom they were communicated, though
stangding in the relation of clerks deprived the com-
munication of its otherwise privileged character.
This is no doubt a very important question, and
involves in its ical dperation, “whichever way it
may be interests of very great' magnitude.
On'the one hand to legalize these establishments in
progignr.onﬂuisnﬁo?q%r
is placing one portion of mercantile communit
under an organized system of espionage and inquisi-
tion for the benefit of the other, exposed from the
very nature of the organization, to petfversion and
a ; and, on the other, to refuse to_] them
may be restricting injuriously the right of enquiring
into;the - character and standing of the customer
asking for credit in his business transactions. We
are gtrongly inclined to thiuk, if the establishments
"are o be upheld at all, the limitation attached to
them by the Court below is not unreasonable, to wit,
that it must be an individual transaction, and not
an establishment conducted by an unlimited num-
ber of partners and clerks.

The principles on which privileged communica-
tions rest, which, of themselves, would ¢therwise be
libelous, imports confidence and secrecy between
indiyiduals ; and is inconsistent with the idea of a
comfnunication made by a society or congregation of
persbns, or by a private company or corporate body.
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Financial.

~ Toroxto Srock Marker,.—Toronto Bank - offer-
ing at quotations. Ontario Bank—offering at quota-
tions. Bank of Moutreal-—none in this market.
Commercial Bank—suspended ; stock not quotable.
Gore Bank-- asked for at 90 @ 91. Royal Canadian
Bank-—sales of stock 60 a 70 ; paid at 99§ ; 100 per
cent! par. “Canadian Bank Commerce—sales at an
advdnce on T03}. Toronto Gas Co.—buyers at quo-
tations. Canada Per. Building Society—sellers at
117§ Western Per. Building Society—offering at
108. Freehold Per. Building Society—offering at
1054. British America Assur. Co.—no transactions.
Government Debentures—sales at quotation. County
and City Toronto Debentures—in demand, but none
offering. Townships=8 a 9. County—6j.

BARRIE BRaNCH OF THE TORONTO BaNK.—This
branch appears to be doing a and increasi
business. About ten years since , 000 was fo
sufficient to supply the demand upon ifs resources;
now the average deposits are not from uﬂ”wcco.
the average circulation, $140,000, and the discounts
reach at times $300,000.

BRaNCH BANK.— An agency of the J_wor?. Bank
has {been opened at Pembroke. Mr. Crombie,
late of the Quebec Bank, Ottawa, takes charge of the

ency. Its establishment will afford advantages
whigh the public of that rapidly developing district
have long needed.
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