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MASSEY-II^RRIS FIRM PURCHASES“Mr. Malcolm has stated that he proposes to operate the 
plant in two or three w-eeks. He has told you ïhat he thinks
hCuldnb*eutteririmP«ctiMbler aHar'"aiSum'pic :£^ Johnston Harvester Company, of Batavia, N.Y.-f-Twjo

ago, though contradicting himself later, that $200,000 would^^^^^^ Statistics,

be required. It would take him at the least calculation foqr 1
to six months, even if he gets control of the company to-day. The Maisey-Harris Company, of Toronto, hay(Mf pt - 
before he could convene the necessary meetings which re- chased the Johnston Harvester Company, of BataviiBN. .
quire forty days notice each, to get a new company incor- The amount involved in the transaction is between tw* a) d
porated, which he would have to do before he could carry - three million dollars. The Johnston company is one fct t e
through his plans, and I venture to say, gentlemen, no oldest and best known conce'rns in the United State- 'man 1-

^ province ir the Dominion would ever grant such a charter facturing harvesting implements. About fifty i>er if
again as the original one was. It costs $75,000 for promo- lbeir business is transacted in the United States, xW t e 
tion expenses in the old company. Is this to be repeated? remainder in foreign countries. The company, whitjjfi a 1- 

“On June 3rd the first annual meeting, of the company pioys I>200 hands, has been taken over as a going < dh er 1. 
was held. The shareholders at that meeting were informed Honorable L. Melvin-Jones. president and general m*i ag :r 
that the directors had discussed the matter very fully, and of the Massey-Harris Company, in an interview, stattÿl tbit 
thought the only course for the company to follow would be tbe gatavia plant was well situated for export in the igbtcjn 
to try and sell the plant, and failing that, to go into liquid- United States trade, being near the raw material centrtâ#. ajd 

The directors were instructed at that meet- j having a comparatively low freight rate to the AtlaniE 
ing to see what they could do towards interesting a purchaser. boar(j jt is located on the main line of the NewS Vo 
and a resolution jyas passed at that meeting endorsing all Ccntral tbe main line of the Lehigh Valley, a branfeh li 
actions of the board to that date. of ,be £r;e and two branch lines of the New York (Sntn
Record, o, The Mon.,.„ ^

d.ffe^nr^erp'tsThkh1 a7e,0mentmnhed in Thr Monetary those nurtured bytheWSin 
Times, September 24th, all cf which Mr. Malcolm has been; !*° Mr. Melvin-Jones, J* b^rarne 1 mSssI '■
connected with. Where are any of them to-day? They are increasing rapidly and addi .onal ,
as follows :-New Zealand Canneries ; False Creek Canner- The enlargement of ^«Tomato a‘^irv ekher Zbu d 
ies; Table Bav Canneries; Central Canada Chamber of been completed, and it then^camenece<sarye.ther  ̂
Mines; Medicine Hat Sewer Pipe Company ; Canadian Distil- a new plant in Canada ”,lïwherr S
leries, Limited; Colonial Bank of Canada; Western Can- being operated, or .0 build or purchase elsewhere
neries, Limited ; National Bank of Canada ; Canadian ga|1V|a works For Foreign Trade.
Banking Corporation, Limited. -j-he yatavia works arc well adapted for the ro

“On December 5th in Toronto, I stated to the meeting . dp and goo(is Can be manufactured and ddHver d
of shareholders in that city that the company had been * various foreign countries for less money t»n is
through the deep waters and that while I had every hope for , • Canada. The prices for the company'!,! ag i-
the future, still if the company failed after all, I wished no £ t implcmcnts jn foreign countries where the bVeim s
blame to come to me. These words of mine were reported higher than in Canada, therefore, the «iissi V
in The Monetary Time, of Dec. 5th, .908, and I am very » d°"e higher that'vana ^ * profitable b^inl 5S
pleased that I am thus placed on record by a paper of the Barns Ppnsses-ion has been taken of the BataviWpla t.
undoubted standing The Monetary Times has throughout , abr ^ that hi$ company is ab,olutSly in­

dependent, that no other kompany or companies inth|« id 
Why American Capital Refused. States or elsewhere have any connection with the

* Dr. Simpson stated that much time and thought was jjarris concern, nor will there be any change in that toga d. 
given to the proposal to sell the company’s plant and the Tbe Johnston Harvester Company was incorpomea 
directors had succeeded in interesting parties in Toronto, ,g in New York State. Its annual output is bo.oor. a-
Philadelphia and Chicago, but failed to conclude negotia rhinPS The company’s capital stock, ant lonzed and^su, a,
tions ; among the reasons being that there was no railway .( (650,000 8 per cent, cumulative preferred, and WS0.!00
competition; that there was not a sufficient supply of cattle common stock-* with a par value of $100. 1 nrru a
for canning purposes, and that the machinery was of such bonds The dividends on the preferred are .gt 
large dimensions, that it would, be impossible to operate the 0f g pCT ccnt. per ^nnum.
plant successfully. “We did get a little more encouragement common at the rate of 5 pef cent- PfT m
from a firm in England who became.so much interested that wer<; -d annual|y to February 1st, }i<r>8 _ N< oe
they asked Mr. Flower to meet their Principal m Medicine id in ]f)n0. but 8 per cent, was paid on FebrittU 1 1
Hat to allow inspection of the plant. A conditional offer in 'on t}lP bu1;nP„ of 1909. The latest balance she* at* il-
writing. of some $70,000 waj made, which required to be • dlted ]>e<.pmber 31st, 1909, shows the value SM at 
confirmed by the directorate of the company in England ■ plant. a* $743,008. with trade-marks valgH at
We had expected*to have had this offer confirmed for this and materials supplied and stork in promssilof
meeting, but Dr. Inglis, whom I saw on Saturday morning. •• • • ^ surplus at the end of last year w |:$5i
informed me that he thought the deal would ultimately be • • ■" ■ Atwater" is the company’s president n
consummated, apd was of the opinion that on account of t e _ _ '. ^fr C,. tA. Farrall, vice-president: Mrlgl.
elections pending in thd Old Country the matter had been j ",,r. ind purchasing agent, while t'-e otffrr t 
shelved. You w% now see what a difficult proposition we SesAS É North and A. K RHimof
have had. ”4—* . . .. 1 ^

Resolutions were then submitted in favor of windmg-up Ex ts and lmports of Implements, 
the company and these carried with two dissenting vo es. i)urjng the year ended March 3lsti ’O10» -»gt.i||iltu

■implements valued a. $4.2.9,385 were cxyo-.ed JEC*
Britain and foreign countries from Canada These*:» 
went to at least thirty different countries, Great Bit* 
Australia, New Zealand, France. Russia, being ihjM 
buyers. The following statement gives a good 1 
the extent of these exports :— s i
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Mowing machines ----
Reapers" ...................
Harvesters ........ .
Ploughs ....-----......-----
Harrows ............ ..
|fayi rakes ........
Seeders ....................
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All other *...
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Mr. 4ames J. Hill, president of Crest Norl-em 
Railway, In hi» Interesting address, at New Ycrk, 
on trade relations between Canada and the United 
States, quoted The Monetary Time»1 compilations 
respecting British, American and foreign capital In­
vestments In Canada.

Mr. Wallace Nesbitt, In a talk to the Montreal 
Canadian Club, on the subject of Reciprocity, quoted 

Times’ figures of British capital In-The Monetary 
vestments In the Dominion.

pleased that I am thus placed on

@5,«K«ir.5Ss
meeting at Winnipeg.

Everybody reads The Monetary Time». 
Eve*yhedy needs T‘'« Monetary T mes. 
Everybody heeds The Monetarv Times.

“I am very

1

:


