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LATEST FROM COBALT. THE STAR.*
• vV l ' 'b

llic Sut Sihftr Mine Co.’s claim contain* thirty acres,
and. minerai was first discovered on ft in the summer of
'90S. by Mr. J. B. Woodworth. Two veins have been worked
since the beginning, and one vein, joo feet long, is now being 
worked, while three veins are waiting to be mined. There 
is a shaft 100 feet deep and a tunnel wi (eet No shipments
°f ore have been made.. .The comparV' ha. a full mining
plant, including ùt drills, boiler, tie. The capitalization is
$-2,000,000, and none of the stock is for said The working
expenses are figured .at 10 per cent, on cost of ore. Labor
conditions are- good.

(From Our Own Correspondent.)
Cobalt, July 19th, 1906.

Jn a general way the best asset of the camo j's the depth
d paying ores. I have proved that the La Rose shall is
down 175 feet. AI the too foot level drifting has been done
{or 600 feet; and at the 200 foot level, for 300 feet. The ore
maintains its values, and the vein varies in width from 
4 to 14 inches. There is no reason to suppose that other 
good veins in. the neighborhood are different from this.
From another .vein on that property many rich nuggets
worth from |zoo to $600 cacli have been taken.

Great interest has been taken in the' hydraulic plant? at
Peterson Lake, which is now in operation. The powerful

Irym the j’/i-inch nozzles of the “giants" have 
already cleared away enough earth to disclose a valuable 
Showing of smaltite nepr thc'power house. Within {He next 
few weeks it is expected that several acres will be stripped, 
ind that the expenses incurred by the Nipissing people in
establishing the plant will be more than justified.

Mr. W. H. Linnty, superintendent of the mines, who
Jus had wide experience, in the Western States, expressed
himself to me as well satisfied with the work done so far
He tells me that he has found a new vein on the hillside
near Ledge 36, which is wider and richer in appearance than 
Xf, from which $300,000 worth of ore has been taken. A 
shaft is being sunk on the spot, from which drifting in three
(factions will be done.; The new ote in sight assays at
shoot 8,000 ounces to the ton.

The reported shipments of ore during tjie last few 
month» do not indicate the extent of the mining carried
U<Mt of the mines are financially interested in the smelter The discoveries of gold along the old Hudson Bay
« Hamilton, which will be ready for work very soon. They ’ fur traders' route. 75 miles north of Ville Marie, the French
™Tu;wfre.krt’n «"i accJ?1?^!,n* 2Tes; . Canadian town, which is on the east side of Lake Tcmislcam-

Whtle the Buffalo, Nipi&mg. Trethewcy and Umver- ing. about twelve miles from Cohalt, are attracting many.
sity have made shipments pretty steadily, the- Silver Queen prospectors
»nd one or two Others expect to send out their first car- Messrs Renaud and Ollier, of Ville Ma-ie. who made

oa . next wee ‘ find, exhibit exceedingly rich samples of ore. Areas of ' •
1 have talked Over the Situation with Mr John Black. large or small size have already been “blanket-claimed."

wh° uteiy went to Toronto to interview the Government. and one company was formed, within an hour of the an- ,
He IS a native of Montreal, and has had wide experience nouncement of the find. Under Quebec laws, a man may

m the mining camps of British Columbia and the Western take up a* many squate milts of territory as he likes on •
States. He regards the outloolc here as most hopeful. The payment of $5 per square mile, which gives him possession
camp looms up bigger every day in the miuds of United for three months, at the end of which he- can renew.
Slates capital. He kn6us of many who acre looking for
properties.

The mining laws of Ontario, as at present administered.
@ve every one a show. Since. the recent adjustment by
■ inch the first applicant, receives privilege of working lor a
certain -length of time the condition is better than ever.
The establishment of a branch office at Cobalt is a tardy .
recognition of Cobalt’s importance. Afr. Black predicts
that the output for 1906 will run in ft many mill ip
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CROPS NEED THOUSANDS OF EXTRA MEN.

streams

Winnipeg. July 19. 1906 

.Crop reports to noon to-day show the general condi-
, lions throughout the West to be uniformly fine. Wheat in

every district is nearly all headed out. With continued fine
WtMhtT cutting will be general in the first part of August.

There have been some reports of rust damage, but in
vestigation vhas shown them to be scare stories to influence 
the market. There is an occasional field of summer-fallowed
where grain is lodged, but no damage has been done. It is
estimated by most that 25,000 txtn harvest hands witi be
needed to. take in the l
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GOLD IN TEMISKAMING.
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A JOURNAL OF CANADA IN THE TWENTIETH
CENTURYf
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Published by The MemrrAnv Tier.» Pkixthw Co«pam. tieireu,

62 Church Street. Toronto,the silver queen.

■ The Cobalt Silver Queen mining property ij fifty-eight 
teres in extent. It was discovered on June iatfi. ioo=. by
■ tessrs, d, D. Cameron, J. J. McEwen and James E. VphvU.
. * first commercial working was in July. 1905.= and there
* now w**I worked one vein abo.ut 200 feet long. There

' W *haft. and drifts, about 200 tons of ore having been
Wkeo OUt. The tested depth of ore is sixty-five feet One 

or has been shipped to be smelted in Newark, x.j. The
4 !!î!5,n^ ** an* Ç°*isists of a nominal five-drill atr-cbWipressor.

'kr and hoist. The company has been capitalized for
•I..sOO.ooo. divided into i.soo.doo shares of $r par value. The
Toronto^ Stock is $i. It is selling principally in

< : .

TO EXTRA-CANADIAN READERS. !

Several thousand business men in the United Kingdom
and the United States to whom this issue oV'The Monetary
Time»" goes, will see the paper for the first time. Many of

them will want to know more about the enterprise* which
are described and advertised in it.

This number i# intended to help in the expansion of 
Canada. We shall be delighted to answer any enquiries, and
to serve in any way gentlemen who care to communicate

/I.with us.

The number was only announc
demand for advertising space has been so great that we are ,
compelled to omit several articles, including "The Way In,™ 
“A Sketch of the Temiskaming A Northern Railway,
road Extension in Canada Since 1901." "How Cobalt Ores
Arc Smelted," "A Com pic ;e List of the Mineral Discoveries 
Passed by the Government Inspectors,** and a great deal of

our ordinary financial and othe- matter
The present subscription of “The Monetary Times”, is

$2 per annum, and Ss.50 abroad. Fill in, cut out and mail

the following form.—
Tv “The Monetary Time»™ Publishing Ço,, 6a Church

Street, Toronto.

Please send "The Monetary Times” for one year from

two weeks ago. but the
THE DRUMMOND MINE.

The Drummond Aline is owned privately, and is not 
so far as its shares are • concerned. The capi-

01* °.f thf company is $100.000. The mine is in regular
m ls a regular shipper of Cobalt ore. and is in every

’■ at',flct3ry t0 *host Hrtweated. The property is fully
brine Fd T"j stcam power, compressors' drills, etc., and is
been nn an economical basis. Additional plant has
been arranged for and will shortly be inf tailed.

' PETERSON LAKE.
Co. ?L-JTny ot Peterson Lake Silver Cobalt Minin»
PronerVv * \t colJ^primes 208 acres adjoining th^ Sioissing 
and it I- ^ discovered in the sprirrfc of toot: .
it if r,t w|orkrd commercially this spring. One vein
dfAcmrrrvtfrï^K ^^d 'n °Pcn cut, and three veins have been
of or, l'' not yet worked. The depth and variations
caotfaliyprf no* vet been ascertained. The comoan hasfheen
*i|) . aT .000.000. in shares of $100 each alf bein»

re^sary. The current price of stock is 50 cents.
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