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-Mr. John Lome Macdougall, Dominion Auditor- 

General, has resigned his oftice, to take ce<. °n 
prox., and claims also superannuation from
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i
irinan of the ■ 
^yid London 

■ late Mr. W.

Several office men in Toronto have been granted ; a 
charter, under the name of the Vancouver-Fiji Sugar to., 
empowering them to take over and extend the business of. 
the Fiji Sugar Company in the Fiji Islands and elsewh- re, 

thé business of sugar planters,., refin |rs, 
..The capital authorized is $ 1 ,000,000, nd 

mentioned is > that of J. S. Lot ell,
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Mr. P. B. Ball, Canadian ^commercial agent 

mingham, points at the excellent opportunities which w^luld 
exist this year in England for the^ marketing of 

in England, Usually he vy, 
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this probably could be overcome by converting. it nV|his 
country into jam, of which the Britispi people are g feat

HEAD OFFICE: WINNIPEG.
/

Bank Building, Winnipeg.consumers. Provisional Offices: Merchants
Now opened to complete organization.

istsToronto, Montreal, London and Hamilton capita 
are applying for a Dominion charter for the Canada pro­
duce Company, Limited, capitalized at $250,000. It is ex­
pected that this company will establish the largest crcarilery 

in Canada. It will operate a creamery near Mjbnt- 
daily capacity of 20,000 pounds of butter , It 

butter largely Jio Great Britain, and willv «hip
will introduce the

Directors, uponThe following haye consented to act as
election:

I\MES H ASHDOWN, President, J. H. Ashdown_Hard 
J ware Co.. Chairman of Provisional D,rector,.

D. C. CAMERON, President Rat Portage Lumber C 

G. R. CROWE, President Northern 
Elevator Co.

,h, H M HOWELL. K.C.. M».r, Ho.A »«•*".
& Hunt.

concern 
real having aV w ill export
aUo itggs and poultry. The company 
system of collecting cream at a centralized creamery, 
cream will be expressed by farmers within a radius of 
miles. The head office will be in Montreal, XJost of 
capital stock, we understand, -has been subscribed, and 

1 probably commence operations soon

X
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t!thetes an impor- 
John Kay and 
e been general 
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Parkes & Mc- 
i the company

well ànd .

iftercompany will 
receiving â charter.

SIR DANIEL McMILLAN. Lieutenant-Governor 
Province of Manitoba.

CAPT. WM ROBINSON. Steamboat Owner, President 
Dominion Fish Co.
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AN INSURANCE PROBLEM.1 are 
circles. Mr. 

lany for many 
>een city agent 

a number of

Province of ^Manitoba.
HON. R. P- ROBLIN, Premier 

FRED. W. STOB^RT. Messrs. Stobart, Sons fc Co.

' E c. WARNER. President Midland Linseed Oil Co..
Minneapolis.

-, WHITE, Messrs. A. S. White * Co- 

Chicago, and Liverpool, Eng.
The list of Directors is subject to the vote of the 

their first meeting, who may then increase

The following problem has been suggested to us 
study for thte students bf the Insurance Institute, Tor

"A” and “B” are separately insured, each “on h4 un­
divided one^third interest in a thrte-story frame bui ding, 
occupied as hotel, situate,” etc. “Cthe owner of the 
one-third ,merest, is-not insured. “AV pohey «for 
“B’s” polie* 'i* for $1,000. The damage is $'•«* 
are the'liabilities of the insuring company? To A 
to “B” $620, to “C” nil, leaving an unsatisfied loss of 1*740. 
with a salvage to the insuring company of $380.' Has 
statutory condition “9" any bearing on the case. Is there 
anything in Steel v. Phoenix Ins. Co.. Bd. Rep. 7*5. *1'
surance Law Journal 7. 2 C. C A 463. to throw any light

as a 
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C. O’GRADY, Late Manager Bank of Montreal. 
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Messrs
AUTHORIZED CAPITAL. *a.ooo,ooo.

Shares of $100 Each.

hazard' of the 
written specifi- 
ims. Where a 
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repairs, there 
•ep her eye on. 
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answers to enquirers. In ao.000
which it has been decided to issue at: present 10.000 

shares at $110 per share, being one-half of the authorized

capital.

! pfEditor Monetary Times:
Sir—1 see in your is?ue of June 30th pic question is 

asked. “What limit is there, if any. to the borrowing ipwers 
of trust companies?” but you do not answer the qu fstion. 

'll seems strange that companies of this kjnd art to be 
allowed to borrow money by way of deposit recei |>ts to 
an unlimited extent, while loan corporations are resfpeted. 
An answer to the question in your next issue would interest

TERMS—$5 per^hare of the par value on_.ppHcat.on 
Si 5 per share on allotment, $30 per share on pie first lay 
iof the month immediately succeeding the date of ’
$,0 per share every three months thereafter, on the first 

,,f the month, until the whole amount, including the

premium is paid. ,
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[We attempted to give a 
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satisfactorily, for the reason that some assert th|at the 
powers of trust companies in the direction referred to a 
limited, while others take a contrary view. Th* J iw on 

contained in Chap. 206, R.S.O. '97* •
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S. S. CUMMINS.

Secretary for Organization. 
At the Provisional Office, Merchants Bank Building, 

MAIN STREET. WtNNIPFIG.
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