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—Says He Is Deeply Disappointed in ‘the production and earnings. At the present time we stock’ outstandiog. Only 2656 shares opposed the Qld-Time Vessels, s of estern dalry . «oc: A e e by
Decision Viewed as a Whole, are producing 2,000,000 pounds of copper per month. change of legal domicile. . i yanitoba dairy .. oun!r) were very strong. yest
a 33 1-3 p.e. reduction from our rate just before ‘hE! Most ‘of the preferred stock is heéld in Massachu-| New York, October 8.—-In the foundation f yarkots I the Corking upward. The cable ca
The editor of The Annalist, of New York; in intro- | war, although 8,000,000 pounds is considerably belu\V! T T s setts, likewise the common, practically all of the jun- | House old commercial traditions are revived ’:f India " gt seem to be v_lthh were filled. . Atk ot
ducing an article on the American rallway freight | What we can produce once things are back on an even R OHN K. L NOB.B'. g for Issue being owned by Pres. W. L. Douglas. At | petus is given to the world trade that ig rl-wl\-hlm S0y [ some demands. “le local situation is also lmpr
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ing. They were delayed by the outbreak of war, | ¢a8h resources. However, even with copper at, its| v § A : be an advance in market value of Douglas preferred. specializing .in foreign finaneial tmnsnctmy;; e 3 “dp”ce.s Nmad
but they have renewed timeliness in viéw of the fact | Present low level and with our restricted output, the In" March last the New England Confectionery Co,, ship men, engineers of the different typos uf:,Hmm- g ehay sy :gm:* xns per bushel .. .. $8.15 to .
that the railways are again appealing to the Inter- | COMPany s earning a very comfortable margin bvery then a Maine corporation, relncorporated under procedure and developing foreign m;ix-k;.IQ ) !:-rmr;c Hand picked hdhpickcrs R S 1)
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Interstate Commerce Commission in Rates Advance | PUt€ very largely to the spirit with which our em- would Threaten to ?Engulf New York IRON TRADE REVIEW SAYS. [ trade services of Government and (“S(lll':l‘ " ] i Ont., October 7.—Much interest
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Enocounter Great Difficulty, | kind of stupor, the cause of which is not generally at 101 Pearl street was sold by Henry Byey,,,., i boxes of white cheese offered, sales 350, at 15 1-1
During the argument of the case the carriers plead- The entialided de i for molvbaentts, talleved io U"""""ﬁ“d but is easy to trace. Queensland, now the great fine-wool producing in 1821, to Daniel Livingston for $5,000. hada ] 397 atl be.
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for any such view * * * with the growing ease i oy ki It is because there is no market for securities, il i fe. St Larml i T " | street, was sold in 1851 by Richara . Carman to the b to moderate rains in parts of Kansas, Missouri, ]
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in the money markets this difficulty has largely dis-| g Mount Stronach, near Scottsdale, on’ the north. A L e ; 2%a, val g | °f occupations in the State. It is Queensland’s most | Banover Bank for $25,000. After the sule of (pq | braska, Towa, lllinois, Indiana and Ohio. Tempe
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have appreciated, after the failure of their prognosti- granted for a claim from which some two tons of 5| € ¥ pe 5 ; b | ily growing, and every year more room for its ex-| Thereis a fittingness in the foundation £ this clup tee of the Boston Curb Exchange has voted to
L 8 i £ o ‘ < . . . DT
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_crease.” To-day the: commission says, "“The miost ERR Altogether” about” 160 ' neres have -feon this is stnm?ed e\elkit ingl e is short, droughty season checkkd the advances being | Over Square, is near the slips where the American New York, October 8.—Following notice has he
important items (in_transportation expenses) are the secured The lode has been traced betsween 700 and pAtrugted fn-ite wo.r 1ng§.4 this brasy t a. Tusi made, a substantial increase was reportéd. In 1907 | merchant marine of the fast and famous clipper ship posted at the Coffee Exchange: “The meeting
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ing indicate an increase of 9.02 per cent, in the avers Recent development is ‘sald to show splendid pros- ‘ S Xm:g lCYX : market, are becomin, "94'313'0:4 Tbs. - Total wool Production, including quan- Indla House, in appearance, represents the Quiet A S 8 U2 indd; ox U existing o
age daily wages paid in 1913 as compared with 1809, | pects way by the New York money ms: . are bec g

. that this is th s tity fellmongered and exported on skins, 99,461,711 dignity and the atmosphere associated with the period tracts.
rery w convinced s is the case.
and that if the seale of svages for 1909 had heen 'in \ very well convince na,

Exci R losed i tha axthanas Ibs,, valued at £4,153,000. But these figures have | when the square still had the social prestige long itg

s g DY S sed and e excha 3 .

effect during 4943 the, Jabor costs of the latter year BANK OF ENGLAND RETURN a Because the d\c ";ns;“ 1” ::loqted lllmnqt to amlg ’rlsen year by year, until in 1913 the nubmer of sheep | heritage, for Hanover Square has successively repre-
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would have. been less by about $51,000,000 than they gy . | of, secuyrities an .Cﬂb‘ § restric paraly | shorn was .-20,289,124; the result off shears, greasy | sented the intellectual, the social and ths greatest
| London, October 8.—Bank of England weekly re- 'sis, cities, counties and states have been forced to| . Ny
actually were.” The maximum increase of rates tiirn’ ompares as followd: } by i A S 1V all Kinds, aid ‘while wool, 106,570,719 1bs.; scoured wool, 19,699,752 1bs ; | business life of the city.  The building is being skill-
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asked for by the carriers was not more than $50,- , drop , improvements o Y A ‘expressed as greasy, 145,971,861 1bs., and the total | fully remodelled by the architects Delano & Aldrich
This week. Last week. | gome lines are abnormally active due to special war - i
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operation due to wages alone in the single department

Public deposits .. .. .. .. 17,852,000 | duced their production and cut their payrolls to the:iﬂtlm&fed value based upon oversea exports was £6,- | house, ‘the spirit and the ntmosph‘ere oi.lhmr. India
of transportation. Private deposits .. .. ., .. 146,646,000 1: 87,000 | quick. 296,000. House in London and of East India Marine Hall in 1 The
Exercising Quasi Judicial Functions. Government securities .. .. 27,971,000 24,732,000 | Why Exchange Does Not Open. Salem, Mass,, and the new breath of United States e o
Another thing that strikes me of a general nature is Other securities .. ., .. ., 113,

| cial n; i y

th th St 1 ok P ; 894,000 116,819,000 | And the recognition of the importance of an open UNITED TRUST COMPANY f:mmertu;) ellma s;nrtx whtchtl:lthe Imxtn'r"tlntodut_\ of
at the commission. do well to describe themselves Reserve ..... ... ... ... ... 40,387,000 36‘391.000\}Stock Bxchange is turning the attention of business ' 5 © great business interest of the country.

as exerciaing quasi judicial functions. It is a maxim | . res. to liab. . o 2454 pe P

of the common law that in Jjudicial proceedings every

& o
g Recent. financial legislation, tariff adjustments,
. .81 p.c. verywhere to the causes which keep the Bx- R ’ i
. - PR | men SVery » Il Bdston, Mass., October 8.—The United Fruit Co. transfer of vesselsito the resurrected American marine,
Bullion .. .. .. .. .... .. 66,756,000 52,916,000 | chance closed and has set them to wondering, and fini X A
man is innocent till he is proved guilty. The whole st Siaping o an. edtly OpLiitAg | has now finished its fiscal year and it is possible to | abridgment of trade routes by the Panama Canal, and
= . O ¥ . z < |
of the decision of the commission seems to me to be et (nmpni‘ barrier to re-opening the Exchange is| e °7 @PProximate idea of the 1l effects of war: | opportunity writ large for the enterprise of the United °
permeated and saturated with a quasi judicial spirit [ Just and reasonable. Is mot the fact that 1 or 100 or th enace of a sreat mass of foreign sales threat- | The ‘war in round figures cost the company $1,000,- | States in present conditions, all stimulate the foundas ’,
Which assumes that every rallway is guilty til it 1,000,000 members of the public who have to pay the | ;‘ mt Sigult §t. And tHis situation is aggravated | 00 °f et Profits during the two months of the fiscal | tion of India House. . It is the outcomo of the Na- ls er
| ) 3 S s 8 S aggra = =
proves itself innocent, rate think that they would gain more by the stimu- | enhng dred #01 by the fact that 2 very large At of year are completed but it is probably not a senous‘ tional Foreign Trade Councll at-the National Foreign
> a hun v the fac at a very larg .
Let me at once say that I make no imputation of |lation of business than they would lose by the higher | American securities is dfseredited by the (“Q,\S‘muqfam"“"t' : Trade Convention recently held in Washington, and
. St v . ;] is w | L i h o ~| Iniany event there is no cause for uneasiness. i adin I}
intentlopal unfairness: against the majority of the | railway charge, evidence for what it is werth lhm!smmtion which has been brought upon the railroads. | [ asiness. 'The |.it starts under the auspices of the leadir Edited by F. WILLIAM WALLACE
cominission. It Would he'an impertinence in me to |the increase is reasonable? . I have always hithérto | the railroads of the country were earning ample | - @ PonY o 5 Due: #ArDIs. 46d 1n Derlods of fier- ’ and commercial powers of the city.
2rity. y i~ ¢ ) o = mal operation has been a powe X i : . "

destily either to their compétence or to thelr integrity. | thought that one great advantage of your ‘g@iasi \lsurpluses, insuring permanent dividends and easy P powerful money earner. - | Contributions of Historical Value, 60
But I cannot help regarding their subconscious atti- | judicial commission over our purely legal commission |

The freight and passenger end of the busi i ia i ifi ” v e
. payment of fixed charges, the whole situation would holdi in 5 P L business, 18 | India House is being beautified by many co 1

tude as one more proof of the anti-railroad bias— | was precisely that your commission was entitled O b Chhped. | Onr. securition would then be the most | . C Cii8 UP"In very satisfactory shape and ' for the [ tions of historical value, * Curios and paintings from A M hl
based on and no doubt largely justified by historical | and did take into account the whole circumstances | last ,six, weeks has been showing gains of 20 P €| various collections are being set in place. These in- Ont y IIIUStrated
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i | attractive in the world, because they would be the N
causes—that normally characterizes in my judgment |of the case, and was not eonfined, as our commis- | over-a year ago.

. 5 S 7 ani oF i lude a number of Chinese paintings anil
. issues of highly profitable companies located in the c J
Amerlca'.n legiulatqrs and Amt‘rlcannoommisulons. 54N glon'is, to the consideration’of £¥1denice :L.v?q gg ‘-)a‘h* only great country in the world at peace. Such a| To, darh the company has put 17 ships under the gathiered by Willard D, Straight. Th w Ournal, DCVOth tO the
Compensation From Railway Mails. In open court. ) ~ A [ situatibn would advance prices materially for these | N ; ; ; pictures of old time vessels, a collection of ¢ ese
This being the attitude of “public authorities, it Capable of Rough Approximation. | they. arrive in port,

| securities and would reduce by hundreds, and pro-
would be cofnic,” were it not so serious, to note how Let me notice dnother point. In speaking of the |

| bably thousands, of millions the amounts which mentoes of the great period of American s
the commission refers the railroads for relief to other | unprofitableness of passenger service the commission would press for sale on the Stock Exchange. Every reopen the Eastern rate case, the decision on which, | SMPPINg and fa trade in many quarters of ¢
‘public authorities. For example, the commission | says: *“In our opinion each branch of the service| present holder abroad who was not forced to sell | rendered. after long months of delay and when the| Officers of India House are: James A. Farrel
says, “We make no suggestion in regard to railway | should contribute its proper share of the cost of npem-!wnu]d be eager to hold such investments, liable to
mail pay, as that subject §s under investigation by |tion and of the return upon the property devoted to | advance. These European holders are careful stu-
#Another branch of the Government. But it may be | the use of the public.” As stated, this is a platitude. |
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ple earnings? %

"lfl)q_ Interstate Commerce Commission can bring

this &bout by ‘& turn of the hand.

REGULAR DIVIDEND.
New York, October 8.—United Cigar Stores decl
e through am- | eq regular quarterly dividend of 1% per ¢ nt .“"‘
{mon stock, payable November 16th.
November 2, re-gpensNovember Tth.
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