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President Smith, After « Visit to the Mine, Says 
That it Was Néver Better Fitted to Weather 

the Depression in the Copper Situation.

Boston, Mass., October 8.—Pres. Charles S. Smith, 
of Old Dominion, who has Just returned from a visit 
to the property, says: ‘‘I found a most satisfactory 
condition of affairs at the Old Dominion, both un­
der gronud and throughout the rank and file of the 
employes. The physical condition , of Old Domiiilon 
was never so good as at present, and we only need 
normal conditions in the copper Industry for the 
property to make low record costs and high record 
production and earnings. At the present time we 
are producing 2,000,000 pounds of copper per month, 
a 88 1-8 p.c. reduction from our raté just before the 
war, although 8,000,000 pounds Is considerably below I 
what we can produce once things are back 
keel. V,

Stockholder. Hove Approved Trsnefo, of Merino 
Charter to That of Massachusetts—Stock 

bo Made Non-taxable in Latter State.
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ie to ->British Railway Man Thinks This 
Characterizes American Legislators 

and Commissions
Will Attempt Once More From New 

York to Give an Impetus to 
• World Trade

IS BEING REMODELLED

H changes.
Boston, Mass., October 8.—The preferred stock­

holders of the W. L. Douglas Shoe Co., replying to 
the request of the management for an expression of 
their desires regarding incorporation under Massach­
usetts laws, are almost unanimous in"~favor of the 
change. It Is understood that directors 
take necessary steps to give up the company’s Maine 
charter and take

Pr**

n v*

PASSENGER FARES TOO LOW
will soonm British Commentator Doubts Whether Public Would 

• "Cheerfully Acquiesce in Reasonable Increase.”
—Says He Is Deeply Disappointed in the 

Decision Viewed as a Whole.

tPf.. out under Massachusetts laws. 
There Is 81,500,000 preferred and $1,000,000 
stock outstanding. Only 265 shares opposed 
change of legal domicile.

Most of the preferred stock Is held in Massachu­
setts, likewise the common, practically all of the Jun­
ior Issue being owned by Pres. W. L. Douglas, 
present both the tangible property

.. 26c to 
.. 26c to 1
... 24c to

"tribu-common
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1 The editor of The Annalist, of New York; in Intro­
ducing an article on the American railway freight 
rate case as viewed from a British standpoint, ‘«âÿ».'** 

“W. M. Acworth, besides being as he désdftbés hltn- 
■elf in this communication a student for' twenty-five 
years of American railway affairs, holds àn ëntlhént 
place among English railway authorities.

New York, October 8.-~ln 
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“The management has endeavored to meet the ! 
present unprecedented situation in a way which 
should best conserve the interests of the stockhold- 

The reduction in the dividend to 26 cents 
terly was, in the opinion of the directors, Justified 
because of the necessity of conserving the company's

of the company 
ahd the stock in the hands of liassachusetts inves­
tors are taxed, but, as a Massachusetts corporation 
the stock will be non-taxable. Some of the prefer­
red Stockholders have complained that after paying 
a tax of 2 p.c. on their 7 p.c. issue, the net return is 
only 6 p.c. One result of the change will undoubtedly 
be an advance in market value of Douglas preferred.

In’ March last the New England Confectionery Co., 
then a Maine

a downtown club 
most varied

at which will
_ cosmopolitanmen interested and engaged in the various 
Of foreign trade. • This win Include 
looking to foreign markets, 
chants with

Hie com­
ments on the rate decision were sent in response to a 
request made to him when the decision was impend-
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white

They were delayed by the outbreak of resources. However, even with copper at, its | 
present low level and with our restricted output, the (• 
company is earning a very comfortable margin 
its dividend requirements.

but they have renewed timeliness in viéw of the fact 
that the railways are again appealing to the Inter­
state Commerce Commission' for the rate increase 
which was denied to them in July.”

Mr. Acworth wrote as follows : —

II
corporation, reincorporated under 

Massachusetts laws, so that the pending action of 
the Douglas Co. follows out 
been noticeable during the past few

.. $8.15 to : 
... 3.05 to
... 2.66 to
... 2.50 to

scientific
“A most gratifying feature of Old Dominion’s markets, and

sent opérations is that costs have not increased not-
leaders to whom-export facilities 

tation for their lines of carriers.
In addition, officers of thE, army and the 

bers of the diplomatic, the consular an,] 
trade services of Government and 
eign visitors will be eligible for the 
club, which Is to Include 5ft0 
non-resident members in 
States and 600 non-resident 
United States.

transpor-a movement which has1 I am asked to say how thn recent decision of the 
Interstate Commerce Commission in Rates Advance 
( ase strikes an Englishman1 who for twenty-five 
has been a close student of American railway

withstanding the reduction In output. This 1 attri-

Would Threaten to Engulf New York 
Exchange Were it Immediately 

Reopened

NORMAL CONDITIONS NEEDED

very largely to the spirit with which 
ployes have accepted the 10 p.c. cut in their wages. 
Every man at the property seems imbued with the 
spirit of doing the best possible work, 
has been an efficiency which has never before been 
attained in our operations, 
excellent quality of ore which is coming from both 
the Old Dominion and United Globe

nav>". mem-
thp foreign

distinguished for.
1 Privileges of the 

resident menu,..

our era-
IRON TRADE REVIEW SAYS.

Cleveland, Ohio, October 8.—Last month’s produc­
tion of pig iron was about the lowest of any month 
since January. The total output of coke'and 
cite pig Iron for, September was 1,882,718/ a loss of 
113,765 tons compared with preceding month, 
was loss of 7 In number of active stacks.

Wire mills are active and

COUNTRY DAIRY BOARDS.
| Woodstock, Ont.. October 7.—Much interest 

|, ^Bested at the meeting of the cheese board to­
ll five factories boarded 1370 boxes of colored ch« 
I Bidding began at 14c. and finally rose to 14%c, 
I this was refused. Salesmen are holding for an

The result
The first thing that strikes me is that the Commis­

sion is a mighty poor hand at prophecy, 
after the commencement nf ibis proceeding,” says the 
decision, "there began am.Hier period of depression 
from which

anthra-
Vnlted 

continental

the continental 
beyond the

Another factor is the"Shortly

'
properties.

"Old Dominion stockholders certainly have cause to Primarily a luncheon club, its 
bership assure for it ; 
of American foreign commerce.

, Engaged in World Trade.

: plans ami its 
a great force on the

we appear now in be recovering.” The
decision was given on July On July 30 the-Stock I be thankful that the upheaval in the copper industry 
Exchanges in New York an-l London closed for an in- found their company in such excellent shape.” 
definite period ; the next day the London Bank

are operating at about 
80 per cent, of capacity, but with this exception, there 
is decreasing activity in iron and

development
If Railroads of United States Were Earning Ample 

Surpluses, Insuring Permanent CpVldende and 
Easy Payments of Fixed Charges, Whole 

Situation Would be Changed.

1: S' Peterboro, October 7.—On the cheese board to- 
r ]j5o boxes of cheese were boarded, all colored.
F; highest price ever paid on the Peterboro board 
I reached to-day. being 1514c and 16 l-16c. The be 

F idjourned for two weeks. Mr. Cook requested t 
j all factories be bought 
| cent to the price of the patriotic cheese.

■ steel manufac-

went up to 8 per cent.; the following* day to 10 perl 
cent.; the day after Germany declared 
France and Russia, and violated the 
Belgium.

India House will
Square, formerly

gaged in world trade. Like all other down,,™',’'"' 
perties it has an interesting history*. The 
at 101 Pearl street

MOLYBDENITE MINING QUEENSLAND SHEEP FLOCKSwar on 
neutrality of

New York. October 8.—The Bache Review, 
| to-day, says: —

issued as to add one-eighth c
Enhanced Demand Induces Activity in Tasmania and 

Western Australia. Three-Fold Increase Has Been Indicated in the Past 
Twelve Years.

The business of the whole country is affected by a 
J kin(1 ot stupor, the cause of which is not generally 

The enhanced demand for molybdenite, believed to ! unf*ystood, b“l ia easy to tracq.
I’ T"*8 e"ect is duè to something beyond the shock 
of the war, the stringency in money or the derange­
ment of the foreign exchanges. All these conditions 

-are steadily bettering.

I Encounter Great Difficulty.
During the argument of the case the carriers plead­

ed that "they would encounter great difficulty in re­
newing their maturing short-term notés and other | 
obligations."

1 Campbellford. Ont.. October 7.—There were 
I boxes of white cheese offered, sales 350, at 15 1-1 

| 227 atl 6c.

property
, 1001 was 8old by Henry Brevnort
in 1821, to Daniel Livingston for $5,000 
frontage of 19.6 feet

•If..Queensland, now the great fine-wool producing 
country of the world, is fully stocked, and the State 
is carrying 21,786,600 head of sheep, as compared with 
7,213,985 head twelve years ago. Even enjoying fav­
orable seasons, Queensland is stocked quite as heav­
ily as is safe. Sheep farming is the most 
of occupations in the State.

be due in part to its adoption in the composition of
on Pearl street, extending 

property at the corner 
over Square and Stbne street, with 
square of 26.10 feet and

"Subsequent developments have," says ! nC" m|Htary explosives, has-' led to great activity j 
the commission, "shown that there was little evidence 1 “mong Australian prospectors. In Tasmania the

—.rrSTrH
ceived a very fine specimen of molybdenum from i S° 1<mK 11 ls closed- and capital issues are held 
Mount Stronach—the best he has yet seen. The ' UP' tBe whole country feels the damaging and retard- 
métal occurs In fairly large “blebs/ and the block j'1"/ ***“• 'j,hethe'1' «“knows what the matter 1». dr 

carries about 10 per cent, of molybdenite. At Leon- j n° ' ’ ' :!&
ora, in Western Australia, a reward clqlm has been ! Commercc ls a sreat. complicated system of mai 

granted for a claim from which

to Stone street. The
WEATHER MAP.

I Cotton Belt—Light scattered rains in Texas i 
I Tennessee. Temperature 60 to 80. Corn Belt—Li 
I to moderate rains in parts of Kansas, Missouri, ] 

r braska, Iowa. Illinois, Indiana and Ohio. Tempe 
i ture, 50 to 58.
K American Northwest—Scattered rains. Temp. 34

I 58.

a frontagi*
running 63 feet

street, was sold in 1861 by Richard 
Hanover Bank for 226,000. After the of .. 
whole Plot by the Hanover Bank to Robert L Mm 
and, the estate of the latter sold It, in mT1 
New York Cotton Exchange for 2115 000 
property, In 1886. to Moss S. Phillips for 
latter transferring it the same day, 
to George Ehret, whose estate still

on the 
"o Stone 

to thepopular
It is Queensland’s most 

staple industry. The keepers of sheep, who, from 
the days of Abel, have been the source of the wealth 
of the natiops and have fed and clothed

F. Carmanappeared."
notes that have been renewed in Europe since July 
29; nor do I imagine that the bankers in New York 
are tumbling over one another in their desire to re­
new them at homé. their popu­

lations, are still an immense factor in the world’s in­
dustries and are constantly increasing in importance. 
Queensland’s productiveness in this 
ily growing, and every 
panston is required.

Jt sold the 
$Ifi5 ooo, the
same price,

One would have thought that the commission would 
have appreciated, after the failure of their 
cations in 1911, the danger of prophecy, 
cision of the Rate Advance Cases in that 
then commission prophesied, "The cost 
will not much advance.

BOSTON CURB OPENS OCT. 14th.
I New York, October 8.—Boston Governing Coma 
I tee of the Boston Curb Exchange has voted to 
| sume business on October 14th. Sessions will be h 
p as formerly from 10 a.m. to 3

prognosti- 
In their de­

year the

chinery, one part depending upon another. At the 
top and connected with all the other parts are the 
Exchanges, ahd ultimately all the other machinery 
is dependent for normal Operation upon the free

respect ls stead-some two tons of 5 ! 
At Bowraville, N. S. !

owns it.
There la a fittingness in the foundation 

in Its present locality. Hanover Square, as 
Hays when great exporting add importing house, 
like the firm of Peter Remsem & Co. 
houses for East India trade

year more room for its ex- 
Some striking figures have just 

been given by the Government Statistician

per cent, ore has been raised.
W., a molybdenite syndicate has been carrying out
20 acr,”*hold’by lthePryndiMTe0nu Lotret0Teasge‘of WOrklnS of the machinery- of the Exchanges. When 

70 acres. Altogether about 15o‘ac,-es have been th‘S ‘S St0pped eve,Vth",f «*»-«• strained and ,ob­
served. The lode has been traced between 700 and lts working». .
1,000 yàfds, the average width being 3 ft « ms I, ! country 1» finding this truth out, and busl-
is running east add west; the country I» of ,or I ne” men* P'-W-tljoee farthest from Wall Street, who. 
matlon, *KH Strings'of qlikrts carrying molybdenite ”0t be-W‘°re had the allKhteat idea ‘hat their
Recent development Is said to show splendid pros' '°Cal banldnK tacUUlea wefe affected la th« closest

p way by the New York money market, are becoming 
very well convinced that this is the case.

of this club

of supplies 
Wages will not much in- 

To-day the. commission says. "Thè moét

showing
the progress that has been made during the past 
seven years. Each year, excepting In 1912, when a 
short, droughty season checkfed the advances 
made, a substantial increase

I
:

important items (in. transportation expenses) 
cost oti fit*eU,aod the wages of employes. * * 
The average price, of coal Increased 7.7 
1910 to 1913. • f, •

had their store- 
on the north side of Han­

over Square, is near the slips where 
merchant marine of the fast and famous 
days brought back from their trips the 
Indies. .

THE COFFEE EXCHANGE.
I Few York, October 8.—Following notice has b( 

PÇflted at the Coffee Exchange: 
tip Voluntary Liquidating Committee will be 
beginning to-day at the following hours.
10.30 to 12 mid.; and 2 p.m. to 2.30 
ÏL30 a.m. to 12 mid. for liquidation

are the

was reportéd. In 1907 
the number of sheep shorn was 15,428,902. The result 
off shears net was:—Greasy ^rool, 60,408,872 lbsr 
scoured wool, 16,962,076 lbs.; expressed as greasy' 
94,313,024 lbs. Total wool production, including quan­
tity fellmongered and exported on skins, 99,461,711 

Because the Exchange is closed and the exchange lb8"’ valued at £4,153,000. 
of, securities a.nd cash is restricted almost to paraly- rlsen year by year’ until in 1913 the nubmer of sheep 
sis. cities, counties and states have been forced to shorn was 20,289,124; the result off shears, greasy

wool, 106,570,719 lbs.; scoured wool, 19,699,752 lbs ; 
expressed as greasy. 145,971,861 lbs., and the total 
wool production amounted to 154,183,114 lbs., 
estimated value based upon oversea 
296,000.

tlio American 
J clipper ship 
wealth of the

"The meetingper cent, from 
Exhibits filed in this proceedn

daily 
p.m.; Saturda 
of existing co

lng indicate an increase of 9.02 per cent, in the aver* 
age daily wages paid in 1913 ns compared with 1909, 
and that if - tb,e scale of wages for 1909 had 
effect during 8.943 the, labor costs of the 
would have been less by about $61.000,000 than they 
actually were." 
asked for by the carriers

' Represents Quiet Dignity. 
India House, in appearance, represents the quiet 

dignity and the atmosphere associated with the period 
when the square still had the social 
heritage, for Hanover Square has ; 
sented the intellectual, the social 
business life of the city.

been in 
latter year But these figures haveBANK OF ENGLAND RETURN.

London. October 8.—Bank of England 
turn compares as follows:

prestige long its
successively repre- 

and the greatest 
The building is being skill- 

fully remodelled by the architects Delano & Aldrich. 
It will combine the appearance of an English club 
house, the spirit and the atmosphere of East India 
House in London and of East India Marine 
Salem, Mass., and the

The maximum increase of rates weekly re-
was not more than $50,- 

000,000; less, therefore, than the increased 
operation due to wages alone in the single department 
of transportation. t

drop improvements of nearly all kinds, and while 
some lines are abnormally active due to special 
requirements, thousands of manufacturers have re-

• This week. 
.. ..£34,828.000 
.. .. 17,852.000 
». ». 146,646,000 
. ». 27,971,000
.. ... 113,894,000 
. ... 40,387.000
». .. 24.54 p.d.

.. .. 66,756,000

Last weqk. 
£34,974,000 

22,243,000 
137,287,000 
24,732,000 

116,819,000 
36,391)000 
22.81' f>.c. 
52,916,000

cost of Circulation.......................
Public deposits .. .. 
Private deposits .. .. 
Government securities 
Other securities .. ..
Reserve ...............................
Pro. res. to liab...............
Bullion i. .......................

and the 
exports was £6,-duced their production and cut their payrolls to the

Exercising Quasi Judicial Functions.
Another thing that strikes me of a general nature is

themselves 
a maxim

The . .

Canadian 
Fisherman”

Hall inWhy Exchange Does Not Open.
And the recognition of the importance of

new breath of United States 
commercial expansion Which is the immediateduty of 
the great business Interest of the country.

Recent financial legislation,

that the commission do well to describe 
as exercising quasi judicial functions. It is 
of the common law that In Judicial proceedings

UNITED tRUST COMPANYan open
Stock Exchange is turning the attention of business 
men everywhere to the causés which keep the Ex- 
chance closed and has set them to wondering, and 
to hoping for an early opening.

But the barrier to re-opening the Exchange is 
the menace of a great mass of foreign sales threat-

«
man is Innocent till he is proved guilty. The whole 
of the decision of the commission seems to me to be 
permeated and saturated with a quasi judicial spirit 
which assumes that

Bdston, Mass., October 8.—The United Fruit Co 
has how finished its fiscal

tariff adjustments, 
transfer of vessels ,to.the resurrected American marine, 
abridgment of trade routes by the Panama Canal, and 
opportunity writ large for the enterprise of the United 
States in present conditions, all stimulate the founda-i 
tion of India House. It is the outcome of the Na­
tional Foreign Trade Council at the National Foreign 
Trade Convention recently held in Washington, 
it starts under the auspices of the leading financial 
and commercial powers of the city.

Contributions of Historical Value.
India House is being beautified by many contribu­

tions of historical value. * Curios and paintings from 
various collections are being set in place, 
elude a number of Chinese paintings 
gathered by Willard D. Straight, 
pictures of old time vessels, a collection of oi l Chinese 
and Indian Buddhas, old furniture, a library and me­
mentoes of the great period of American 
shipping and in trade in many quarters of the gluhe.

Officers of India House are: James A. Farrell, pre*- 
aident; James R. Morse, Alba B. Johnson, Edward N. 
Hurley and Robert Dollar, vice-presidents ; J. P. 
Grace, treasurer; Willard Straight, secretary, and 
Robert H. Patchin, corresponding secretary. "

year and It is possible to 
get an approximate idea of the ill effects of war. 
The war in round figures cost the company $1,000,- 
000 of net profits during the two months of the fiscal 
year are completed but it ls probably not a serious

Just and reasonable. Is not the fact that 1 or 100 or 
1,000,000 members of the public who have 
rate think that they would gain more by the stimu­
lation of business than they would lose 
railway chaj-gq, evidence for what it is .worth that 
the increase is reasonable?

every railway is guilty till it to pay theitself innocent.
L«t me at once say that I make

enlng to engulf it. And this situation is aggravated 
a hundred fold by the fact that a very large part of 
American securities is discredited by the disastrous a™oant- 
situation which has been brought upon the railroads.
•If the railroads of the country were earning ample 
surpluses, insuring permanent dividends and 
payment of fixed charges, the whole situation would 
be changed. Our securities would then be the

no imputation of 
intentional unfairness against the majority of the 
commission. It fconld be an impertinence in me to 
testify either to their compétence or to their integrity. 
But I cannot help regarding their subconscious 
tude as one more proof of the anti-railroad 
based on and no doubt largely Justified by historical 
causes—that normally characterizes in my Judgment 
American

by the higher

In- any event there is no cause for uneasiness. The 
company has a huge surplus and In periods

I have always hitherto 
thought that one - great advantage of youf V^aai- 
judicial commission over our purely legal commission 
was precisely that your commission

Idited by F. WILLIAM WALLACE

A Monthly Illustrated 
Journal, Devoted to the 
Commercial Fisheries of 
Canada, the Science of 
Fish Culture, and the 
Use and Value of Fish 

Products

mal operation has been a powerful money earner.
The freight and passenger end of the business is 

holding UP In very satisfactory shape and for the 
last six weeks has been showing gains of 20 p. c. 
over a year ago.

To date the company has put 17 ships under the 
American flag and will transfer the balance as 
they arrive in port.

attl-
bias— was entitled to 

and did take Into account the whole circumstances 
of the case, and was not confined,
^ion is, to the consideration of evidence 
fn open court.

attractive in the world, because they would be ttm 
issues of highly profitable companies located in the 
only great country in the world at

as our commls-legislators and American commissions.
' Compensation From Railway Mails.

This being the attitude of ' public authorities, it 
would be Coptic, were It ndt

Those in- 
and porcelainssmirrje peace. Such a 

sltuatibn would advance prices materially for these 
securities and would reduce by hundreds, and 
bably thousands, of millions

There will he manyCapable of Rough Approximation.
Let me notice another point.so serious, to note hofr 

the commission refers the railroads for relief to 
public authorities.

In speaking of the 
unprofitableness of passenger service the commission the amounts which 

would press for sale on the Stock Exchange. Every 
present holder abroad who was not forced to sell 
would be eager to hold such investments, liable to 
advance. These European holders are careful stu­
dents of investment conditions. They would at 
realize thfrt our securiti

For example, the commission 
says, "We make no suggestion in regard to railway 
mail pay, as that subject is under investigation by 
another branch of the Government. But it may be 
assuméd that, If the compensation is found to be un­
just to the carriers, relief will promtply be afforded." 
The facts as they bave reached uu here in England 
are that Congress appointed a Joint ^Committee

supremacy in
"In our opinion each branch of the reopen the Eastern rate case, the decision on which, 

rendered after long months of delay and 
shock of war was upon the whole world, left the 
roads in dfeseprate condition, as far as any adequate 
benefit was promptly obtainable. But the Commis­
sion has* apparently, delayed the 
wholè.. month, until October 19th.

i a war measure for the relief of the entire 
try, it should have received immediate

service
should contribute its proper share of the cost of opera­
tion and of the return upon the property devoted to 
the use of the public."

when the

As stated, this is a platitude. 
Of course It should contribute its proper share. But 
the commission apparently uses the phrase as eqolva^ 
lent to “its equal percentage share,” an entirely dif­
ferent proposition.

es on this new basis would be 
the last things to part with, as they would be far 
safer in the present situation than

new hearing a
I

termine what would be Just compensation, and that, 
as soon as It became evident that this 
would report in favor of payments on a. more liberal 

4' scale. Congressman Moon, at the request of the Post- 
[y: master-General, Introduced a bill not merely reducing
P the aIready Inadequate mall pay. but also constituting 

rf the Postmaster-General Judge in his
Take another instance, the commission 

passengers fares are too low. and points out' that 
they have been forced down by legislative

money in hand 
over there could possible be, or than the securities 
of any other country.

To produce such a çitàution would 
the re-opening of the Ejfihange, and the

The answer is briefly that 
this share is only capable of very rough approxima­
tion, and, further, it Is more than questionable whether 
the allocation of charges as between 
freight on the basis of cost of service is economically 
justifiable.

MARITIME PROVINCE SECURITIES:
attention.

Every other agency of the Government and every 
busines interest in the country is hurrying all ex­
pedients necessary to meet the

committee
Quotations furnished by J. C. Mackintosh & Co, 

Members Montreal Stock Exchange, Exchange Build­
ing, Halifax. «

Miscellaneous:
Acadia Sugar, Pref............... .

Do., ordinary .......................
Brandram-Henderson, Com 
East Can. Sav. and Loan .
East. Trust Co.............................
Mar. Nail, Pref., with 40 p.c. com. stock

bonus......... .....................................................
Mar. Tel. and TeL. ^ref. .........................
N. S. Underwear, Pref.................................

Do., Com. .. ...................................
Stanfield’s. Ltd- PreL .. .. ». ..
Trinidad Electric.....................................

Bonds:—
Brandrafti-Henderson, 6 p.c.....................
Eastern Car, 6 p.c. ..
Mar. Nail, 6 p.c..............
N. S. S. and C, 6 p.c. Deben. Stock .
Porto Rico TeL 7 p.c. .. ..
Stanfield’s, Ltd., 6 p.c. .. .'.

appear vital topassenger and
re-opening

1» really neleasar.v to bring about normal Industrial 
conditions, activity, and prosperity.

Railroad. Not Making Money.
How then can the situation be

war emergency. Is it
unreasonable to ask the Interstate Commerce 
mission to do what everybody else in 
is doing, from the President down?

Welfare of Wfioie Country at Stake.
In considering this question of the 

public should not let prejudice against officers, 
ectora and managers cloud their

It Is certainly not practiced In any other 
business In the world. Does anybody suppose that 
the Steel Corporation or a departmental store makes 
the same profit on all branches of its business?

I confess I am deeply disappointed with the decl-
unTl ‘Vrt eUUUt0ry ,are" are Clearly shown to b« right to refuse the advanccu^/am «urTthat'Vh, rea" 

u duly burdensome to the carriers" (the commission sons for refusal are wholly Inadequate, 
says that they have been Shown to be) "the people state Commerce Commission, both In the

* * wUI ohearfuHy acquiesce in reasonable in- functions, the magnitude of the Interests involved and 
.. * and that the. neceMary legislative the distinction of Its personnel. Is the most conrolcu-
authority will be promptly given." How the cheer- ous rate regulating body in the world. If they fall it 
ful acwilcMence and the neceeaary legislative aath- mean, the failure of Government regulation, and there 

1 ' l’"*cured tbc oothmission does not ex- Is nothing before us but Government ownership which
elsewhere point out "the gen- to my mind would be a disaster for England but a 

Impropriety-’, of a campaign of publicity. greater disaster for America.
.Campaign- of Publicity. Serlee of Recommendations.

« Perhaps, however, the commission would approve We looked for e decision ehowlng a broad and
?/ a Camtt*l<fn °f publicity directed to the Legislature, statesmanlike grasp of an enormous duration .! . w , ,

USÉS«° th« «""mission Itself. I con,cm my- whole. It might have guided th. policy the !Lf th^Tby a^l Lraf 7* ‘° 'h” ,ltUatlon- and
P^  ̂l jun unable to appreciate ,h. dtatlnctlon. way. o, America for yearVto com. ,2^ w. JÜ! ™ \a„ JT Cre*“

tiSBESfavT rrlMof<■’.u„«.u„n. ZZlZ?er"
. SST.fZ&pV'Z rid,=T„7™ “ i:rr;r,rth* r r™iized * ih.We have nn a umaiiea suggestions are President, and the alter has recently in

rsrt-rsivrcrr-= — •*• —> *• — -m 
™E~F: ="™~=... rr

increased rste.1, svstsm undoubtedly the mom econçrnlcti In the world. Commerce Commission ha. rtepondwl by ^e,ng .0

the country
Asked.

own case. ............. 100
produced? The 

power is absolutely Ih the hands of the Interstate 
Commerce Commission. They have restricted the 
earning powers of the railroads, especially since 1910 
until to-day the roads, lahgely by reason of inade) 
quate charges, are mahy of them. In the hands of 
receivers, others are facing bankruptcy, and only a 
few of them are making a successful showing.

As a busines proposition the

says that 65
30! railroads, the

dir-

The Only Mag 
Particular Canadian 
An Annual Value O

163
. .. views. These offi­

cials are merely a part of the machinery of rail­
roads. The real parties affected are the thousands 
and thosuands of security holders all 
try and representing all classes of 
stitu lions.

The Inter­
scope of its azi

102 u
over the coun­

people and in-
98

* railroads are not mak­
ing money, and have not been for a long time.

They#have been compelled to default within the last 
few months on obligations equal to half the 
debt.

35
95The prosperity of every business man in the United 

States depends upon prompt action. It should be the 
mission of all business men, security holders 
Chambers of Commerce to impress upon the Commis­
sion their views ot the Importance of immediate 
liberal action.

73
national

Net operating income of all the railroads declined 
in one year to June 30, 1914, 120 millions, and 
lief is in sight. <

100

98Securities Made Attractive.
• The bu8iness of the country cannot proceed n. 
™*“y and successfully until the Stock Exchange

How can the Exchange open successfully until 
securities are made especially attractive 
pie earnings ?_

The Interstate Commerce Commission 
this About by a tum of the hand.

It id the business of busines people to let the 
mission know what they want and to let them kn 
promptly and In an emphatic way.

the rhe “Canadian Fisherman” 
Phorn0mmLercial Fishe™en. It 
Writer^aphj’ ond Specializes in

and Special Correspond!
“*e«£a?a<*'aB FùWman

___  105
95

REGULAR DIVIDEND.
New York, October 8.—United Cigar Stores declar- 

per cent, on cotn- 
Books close

through am- ed regular quarterly dividend of 1% 
mon stock, payable November 16th. 

can bring November 2, re-qpen < Novepibçr 7th.

ANK RATE UNCHAnÉeD.

. London, October 8.—The Bank of England minimum
, rate of discount remains ‘unchanged at 6 per cent-

a strong
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