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MARKET REVIEW AND FORECAST

Toronto, July 13, 1908. — We have reach.
ed the summer Iull in business, which
will hold the boards for a month or two.
Notwithstanding this there is & much
healthier tone, generally, due to prospeots
of a big harvest. While these prospeots
are having & very beneficial influence on
trade, banks are not responding to it as
much as could be desired. Loans are still
dificult to negotiate, though conditions
in this respect are much improved over &
month or two ago. The bauks may be
husbanding their resources to handle the
big crop, if so, there may not be much
easing up on money matters till it is out
of the way

WHEAT

The U. 8. Government crop report for
July in the feature of the week in wheat
circles. The report was expected to be
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| and in Quebec come reports of

bullish, and is so, to some extent, though
the condition of the crop is a long way
above that of a year ago, and is better
than the ten year average. The condition
of winter wheat on July 1st was 806, as
against % & month ago, and 783 last
, and & ten year average of 804
Spring wheat on June ist was 9%, and on
July st 894, as agaiost 872 & year ago,
and & ten year average of 83. The situa-
tion on the whole, so far as the United
States’ crop in concerned, indicates a lit-
tle better than an average yleld The
market generally is somewhat erratie,
weather conditions governing to a large
extent. The world's orop for 1906 has
been estimated at 216,000,000 bushels more
n that of 1907, so there is likely to be
plenty for the world's requirements dur-
ing the next cereal year. The visible
supply of wheat in the United States and
la last week was 13,733,000 bushels as
t 46,043,000 bushels & year ago. This
may help to steady the market
for the new crop, even though the latter
Some ot large arrivals of
at Winnipeg are taken to mean
that holders there are unloading, having
the big crop in view. It is claimed by
some that all the old wheat will be need-
ed by millers before the new crop is
ready, and question the wisdom of this
unloading. Speculation Is quieting down
somewhat, and will not be a strong fao
tor for & month or two. The local mar.
kot is higher than at last writing and
Ontario wheat is quoted here at 8o to 8lc |

oo

outside, and 78¢ to 80c on Toronto farm
ers’ market

COARSE GRAINS.
The U. 8. Government report on oats

shows  condition of 857 on July 1st as
agninst 99 & month ago, 81 last
and a ten year average of 85.9.
average crop is thus shown for the Unit
od Btates. So far as Canada is concern
ed & pretty good erop is assured. In On
tario the straw will be short in many
places, but with suitable weather, is like
Iy to Il out well. Oats are coming down
in price, having lost one cent during
the past week. Quotations here are 41%e
to & outside and 48c a bushel on the
farmers' market. There has been a good
and for barley for export lately
to §c. It has been rather hard t

e
sse
secure it at these prices, holders wanting

more money. Peas are nominal here at
%c & bushel
FEEDS.

There is & firmer feell in bran. Sap-
plies are light; Ontario bran in bags
has sold at Montreal during the week at
$19 a ton for car lots on track there
ome holders are asking 8§20 to #2050
Bran is quoted here at $15 to 816 a ton
for car lots in bulk at outside points,
and shorts at §20 to 821. For delivery in
bags the quotations are 82 a ton more
Feed wheat is quoted at Montreal at 6
to 67%0 in large lots. The U. 8. Govern
ment report on corn shows a condition of
28 on July 1st, as against 80.2 a year ago
and o ten year ge of 85.9. The mar-
ket i higher but there is very little doin
n» prices are too high. Corn is quoted at

8 to Bo In car lota

HAY AND STRAW,

The hay situation has changed consid-
erably, From points in Eastern Ontario
s light
crop owing to dry weather. The crop in
western Ontario will [l'm " lmod yield it
h on
l-ny llrmrrﬂ have w'nmn-d h.ullnl out
their old hay because of the changed con-
dition of the outlook for the mew orop.
Prices have now gone as low as they are
likely %o at this season, and from this on |
the market may improve. Baled timothy
is quoted here at 8850 to $9.50, and No.2 |
at 87 to 88 in oar lots on track, Toronto. |
On the farmers’ market here, old hay is |
selling at 812 to $14 and new at 8§10 a
ton. Straw in bundles sells at 810 to #i1. |
and loose straw at 86 to §7 & ton. Baled |
straw is quoted at $6.50 to §7.50 a ton in
car lots on track here.

POTATOES AND BEANS.

0ld potatoes are hard to get and will
bring $1.25 a bag in car lots, Few new
potatoes are coming forward yet. They
are guoted here at $4 to $420 & bbl in
car los. On Toronto farmers’ market
new potatoes sell at 600 to 750 & bushel,
and old at $1.25 to $1.60 & 3

The bean market still rules firm, Primes

are quoted here at 82 to $205 and hand
ploked at $2.10 to $21f a bushel in large
lot

EGOS AND POULTRY.
The egg market s a cent or two high-

er. Though the demand has fallen off
somewhat receipts are lighter and the
market rules firm. There is more in-

quiry for selects, and they are none too
plentiful. At Montreal selects are quoted
at 2o to 2% in case lots. New laid are
quoted here at 180 to 200 in case lots, and
e to 2% & dox on Toronto farmers'
market. On ‘the latter market spring
chickens dressed sell at %o to e; fowl
at l:.ze to 1dc, and turkeys at 1o to 2o
n

FRUIT,

Receipts of strawberries are gotting
smaller and not many more are expected
on the market. Raspberries were in light-
er supply at ‘he end of the week, and
prices were higher at 1lo to 12c & box
wholesale. Btrawberries are quoted at %o
to 100. Oherries are in demand and are
bigher, though the supply is nof small.
Eating cherries are quoted at $1.25 to
$1.50 and red at §1 to $1.10 a basket. Red
ourrants sell at 65¢ to 8o; blueberrios at
$1.10 to $1.35; and gooseberries at 8¢ to
$110 a basket

DAIRY PRODUCTS.

Oheese exports continue to fall behind,
and there is little hope of catching up
this season. We have reached the period
when the milk supply begins to fall off,
and though pastures are good in many
places, there are enough sections where
dry weather has been prevalent to bal-
ance this up. At the recent decline the
market rules steady.
9160 were the ruling prices at local mar-
kets at the end of the week, and the |
factories sold readily at theso prices. At |
Montreal westerns are quoted at
11%0 1o 1% and easterners at 11%e to 11%o
The Trade Bulletin's London cable of July
9th, quotes Canadian cheese
5. At Toronto large cheese are
12 to 12%o, and twins at 12%c & Ib.

There is & good export demand for but
ter and while some report the present
scarcity in the country as only tempor.
ary, cable orders econtinue come at
ports of butter so far
show a gratifying increase, & gain of
nearly 20,000 bos ver the same period
last year. Finest creamery is ulllul[ at
Montreal in & large way at a
ib. Dairy butter is on the scarce side
The market here is firm at 2% to Mo
for creamery prints; 22 to 230 for solids;
o to e for choice dairy prints, and
19 to 2c & Ib for tubs in & jobbing way.
Dairy butter brings 2% to Mc & Ib. on
Toronto farmers’ market.

to

WooL.
The market quotations for wool have
t chas any since the season opened.
Things are quiet and last week's guota-
tions hold good.

UNION BTOCK YARDS HORSE

EXCHANCE
The trade in horses was a little ol cl
last week, but no moro than is us

this season. Mr. J. Herbert Smith, nlnl~
ger of the Horse Exchange Union Btock
Yards, reports having sold 75 horses last
week. One load sold to go east, and an.
other to go to Manitoba.  Prices were
wbout s follows: Drafters, $160 to $220;
general purpose and wagon horses, $145
0 drivers, $125 to §200, and service-
ably sound horses $40 to $%0 each.
LIVE 8TOCK

The slump in cattle prices during the
week, came as & thunderolap to some of
the drovers, and m was lost all
round. There is usually & drop in prices

From 1%e to 11|

[
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this season, reports as to the
soarcity of cattle in country and
the strong position maintained by the

export market, led many
choice cattle would sell at & premium
for some time. But the break came rath
er unexpectedly, and tne market is from
S0c to $1 a owt. off. The slump in the
poorer grades came & couple of weeks
best grades followed

to beliove that

ago. Last weok the
suit, anl prosent, if not lower prices, are
likely to hold till fall. The American

markets have shown the same downward
tendency, while cables are lower, the lat
est London quotations being 11)e to 1l
o Ib. dressed weight for catt and 1le n)
11%e for refrigerator beef.
eonremption has fallen o, owine 1o bt
weather. This has helped to depress the
market for butchers' cattle. Some in the
trade prediet lower prices still. Dealers
report plenty of grass in the country,
and & good supply of cattle. Thia is some
what different from reports of a few weeks
back, when oattle were reported soarce
But good pastures will help to bring eat
tle on quicker, and this will increase the
supply.
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