
1 hr Ii nan re Committee of the Board of Alder
man of New York has presenter! its budget for toil 
The aggregate amount of the budget, $i73,967,- 
^vS-lb, includes county th.irges and exfienses r>f 

.2$* Assessed valuation of real estate 
through the city, $7.858,840, 1O4, is $814.647,800 
more than the assessed valu, 
that of |>er<onul property,
7^1.704 under the i«>io hgurc’ Tax rates in the 
I*,roughs f«»r Mill compare with those fur iqio as 
follows :

of l.iM year, while 
,024.1 2 is $14

Commercial ojierations m the l nited St.ites as 
indicated by the volume of bank clearings again 
reflect a trend towards improvement, total bank cx- 
< lunges this week at .ill leading cities in the l nited 
States aggregating $2,701 ,327,5 -7» ;l decrease of 
only 2 - p c, as compared with the corresponding 
periorl last year and of only 06 pc. compared with 
the same week in If jog. Although there is a loss 
of *. 1 |M’r cent, at N< w York City compared with 
last year, this week's comparison is distinctly favor
able, as sales on the New York Stock Kxchange 
fluring the week tins year were less by considerably 
over 2,000,000 shares than those of the same period 
a year ago, which would much tn< re than account 
for the difference in amount This indicates that 
payme nts through the batiks due to regular business 
transactions at this < it y are growing larger than last 
year, cs|x*t ially as there was a decrease reported 
last week of no less than (>. 1 p.c.

The cities outside New York report a gairi over 
last year of 0.4 pc. against a loss of of) p.c. last 
week, while compared with Hjix) there is a gain this 
week of 8.2 pc. against one last week of 13.3 p.c 
l ive out of the thirbvn titles included in the state
ment report losses, but except at Boston, where 
unsettled conditions in the cotton goods industry 
result in decreases compared with U»th years, and 
at Minneaixdis, where the comparisons are adverse
ly affected by dulness in the flour trade they arc 
not very large. On the other hand, the large gains 
over both years made by Baltimore, Kansas City, 
I ouisville, New Orleans and some other cities 
reflect active business at those centres. Average 
daily bank exchanges for the year to date are com
pared below for three years :

1111. 1900.
Julv toddle t60.V77.V00 $.12*,021,000 .. f600.7H4.000 
Vn.l qimrler 465,007.000 472,936,000 4'2.4fi5.000
l*t ipmrter

1910.

79,973,000 .. 663,799,000 .. 461,761,000

1911.
1.7224
1.7224

1910.
I 7f«79 
1.7679 
1.9149 
1.9107 
1.N766

Menh* tan .. 
It oilx . ..... 
I trunk I y 11 ....

Iticluiioml
1.7660

. 1.71*4 
1.9105

Nnlwithstandmg the fact that the financial situa
tion dues not suit everybody we do not seem to lie 
actually suffering for spare change We spent last 
year for jewrlrv bought in this country $800,000,- 
000; for gum, $2l.oun,ooo; for candy, $78,ooo,<xx>, 
and f<»r soft drinks over the soda water counters, 
$320,000,000 Wall Street Journal

The annual re|>ort of the Mexico Tramways Co., 
for the year igio, shows a net revenue m gold, after,
paying all expenses and fixed charges, of $1,417,-

303.40, which, added to $416,344 12, the balance 
brought forward from 1909, makes a total credit 
balance of $1,833,647 52. After payment of divi
dends there is a balance of $8^4,060.52, out of which 
$250,000 was added to reserve account, which now 
amounts to $2,513,087.08, and $644,060.52 
carried forward. The percentage of operating ex- 
[icnses tu gr.iss was 411( * '• as against $0.02 in Hjoq; 
$700,000 was expended during the year 
tenante. ....

The re|x>rt <>( the Mexican Light & Power Coni
fer the year ended December 4*, • • °. shows 

gold, after paying all excuses and 
fixed charges, of $1,45(1,(11-’-47. which with $14').- 
tSvSi), the balance brought forward from liy*), 
and $1(14,004.55, set aside front the profits of to»»), 
to provide for dividends, makes a total credit bal
ance of $ 1,7(xj,002.81. The balance carried for
ward to profit and loss account after payment of 
dividends is $745.84s-36, and the reserve account 
remains at $477,883.04.

• • • •
The Royal Mail Steam Packet Company has ac- 

cpored the I .anport & Holt Line, ojicrating services 
Iictween New York, South American ports and 
Manchester, Eng. A new Company with $10,000,- 
000 capital lias been formed. Sir Owen Phillips 
being president of fhc new corporation and Lord 
Pirric, first vice-president. Sir Owen Phillips and 
Lord Pirric arc associated in Elder, Dempster & 
Company as sole directors. . . .

The London financial correspondent of the New 
York Evening Post states that the operation which 
drove Consols down to 78 3-,6 hist week was the 
realization of part of the securities of the Dirkbeck 
Hank. At least one-third of these investments have 
been liquidated, including £ 1,500,000 Consols.

was

on niain-

pany 
a net revenue 111

A merger has ticcn effected of the Perrin Plow 
& Stove Company, of Smiths Falls; the Tudhopc- 
Knox Company, of Orillia; the Tudhope-Anderson 
Company of Winnipeg, and the West Lome Wagon 
Company. The new concern will be known as the 
Tudhope Company, Limited.

to the TenusChief Engineer Clement re|x>rts 
kammg and Northern Ontario Commission t)ic com
parative ore shipments for the first six months of 
the year. Compared with the first six months of 
last year, these arc as f illows : — 

iqio, 14.8fi8.fio tons, 
iqi I, 11/778 tons.
Decrease, 2,890.60 tons

Winni|icg advices state that the City Council has 
decided t<> accept Sir William Mackenzie's offer 
for tlie purchase of the Winnipeg Electric Rail
way's plant and interests at 25° I**1" share I he 
proposal will have to lie voted on by the citizens.. . • .

Earning* of the Duluth-Superior Traction Com- 
for the second week 111 July arc $24,045, an 

of $fi8o. Earnings for the month to date 
show a gain of 4 1 per cent., while for the year to
date there is an increase of 37 per cent

(«any 
increase

July 21, 1911THE CHRONICLEinfi?

-

m ■
ew

» -

. 
- : S8saae

-. 
4j

*-
—

 v 
> •

<

—
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

--
---

---
---

---
--

r i
--■

■
—

S
—

»


