P__—-—h

FrrrvARY 15, 1907

Sixth Annual Statement of

The Crown Life Insurance Co.

Report of the Board of Directors for Year Ending December 31st, 1906

The report of the Company’s operations for the year ending December 31, 1906, which your Directors submit

for the consideration of the shareholders, ghows that the Company is making steady progress along conservative Ines,

In view of the unsettled condidion of the public with regard to life insurance, owing to the sittings of the Royal

Commission on Life Insurance, the fact that the total amount of insurance in force December 31, 1906, is $638,456
cater than the amount in force December 31, 1905, 18 very gratifying.

puring the year new applications for {nsurance amounting to $1,310,100 were received, and applications de-
forred from the previous year amounting to $86,000, making a total of $1,396,100.  Of this amount policies for
$1.218,190 were jssued, the balance, $148 000 being the amount declined and deferred. There werve in force at the
end of the year a total of 2,487 policies for $4,243,200 of insurance, representing a premium income of $163,990.85. The
average amount of poliey is $1,706 and the average rate per thousand of insurance is over $39.00,

That the selection of risks 1s very carefully attended to is evidenced by the fact that the death claims which
occurred during the year amounted to only $16,000, the number of deaths being 10,

The cash income from premiums for the year amounted to $160,041 43, in addition to which the deferred and
sutstanding premiums amounted to $21,088.50. The cash income from interest amounted to § 03,38, being $4,-
109 20 more than for 1905, and the accrued interest al the end of 1906 amounted to $2,267.38 as against $931.25 at
the end of 1905, During 1906 the assets increased $98,136.57, and the total assets are now $366,221.87.

I'he net reserve Hability to |mlh‘)‘-hnlr\('|‘3 amounts to $214,361.00, computed on the basis of the present Gov-

ament standard of valuation (Hm. 3% per cent). The total gecurity to policy-holders, over and above this lia-
¢, from all sources, amounts to $606, 2970, the details of which will be found in the Financial Statement which
1 been duly audited and a copy of which will be forwarded in due course to each shareholder and pnll(-y-holder.
your Directors take pleasure in expressing their appreciation of the faithful and efficient services rendered by

the Head Office Staff and*by the Company’s Managers and Agents during the past year.

A H SELWYN MARKS, Secretary. D. TISDALE, President.
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