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lions in in Francisco, it is sufficient evidence to
)ro 

their

ranging from ten to twenty-five years. In reply, 
we beg to state that upon the occasion of our recent 
interview with the members of the Fire and Light 
Committee, in connection with this matter, wv in­
timated to what extent and upon what conditions 
our company would lie prepared to grant conces­
sions in the prices of gas and electricity to the city 
and citizens.

"We

me that companies are dishonest, and on a 1 
per sh< ug of these facts I will revoke tl 
licenses Nevada.”

The < ntroller seems to have settled this ques­
tion verv arbitrarily. The liability of a fire 111- 

upany cannot be stretched beyond the 
botmdar: of its contracts with policy-holders.
That .1 ' mpany would lx- dishonest were it to pay 
inly it- iii't obligations," as defined by its p lie-v 
contract is we submit, a statement that, in all pro­
bability uld not be supported by any legal tri­
bunal. m’i se decisions were based on equity 

We l< i there will be a large amount of money 
spent 111 litigation over the insurance problems 
raised in San Francisco.

sura no

arc prepared to negotiate with the city for 
a renewal of the contracts in question on the lines 
intimated at the interview referred to. and will be 
pleased to meet any committee y 1 nr council may 
appoint to deal with the matter."

1 his raised a lively discussion as it was declared 
that the committee appt inter! to interview the 
Light, Heat Si Power Company, had reported with­
out making known what the terms were to which 
Présid ait Holt's letter refers, 
van il-, met 1 ns relating thereto

6
r.Tit I'liEMX OK Brooklyn has arranged to m 

errase it- capital from $ 1,000,000 to $1,500,000, 
to be is.aed at $300, which will enlarg its surplus 
by $1,' "o.eoo. This step is not required to be 
taken » mg to losses in San Francisco, but is call­
ed fer by the constantly enlarging business of the 
company which results from its high reputation.

The result was that 
were all voted 

d wn, the council iicing evidently too irritated to 
take any further action in this "highly imp riant 
and pressing matter.

>’

Ottaw a Cluarini; I torsi:. Total for week ending Miv 
17. !«M<i fz.5jl.147; corresponding week last year $4.477,711

Thk Connecticut Fire Insurance Company is
stated l" have a sufficient surplus to pay all its 
losses in San Francise >, but has decided to re-ar­
range it- capital stock by reducing it from $1,000,- 
<00 v $500,000 by reducing the number of shares 
from 10,000 to 5,000 and issuing 5000 shares of 
the par x a lue of $100 at $200, thus restoring the 
captai to its present figure and adding a million 
to the cash assets.

STOCK EXCHANGE NOTES
Tuesday, p m.. May 22, 1906.

The market developed extreme dullness this week, and 
although prices remained fairly firm, there w .a a sagging 
tendercy, ami the general level ,.f quotations Is below that 
of a week ago. Mm kay Common has been an exception, 
an.I the upw ird movement vontlnued. It was the most 
active security in this week's dull market. The stork .s 
it present attracting a great deal of attention, and Ig th» 
speculative favorite of the moment The main tutor for 
the advance In the «took has been the expectation of an in­
crease in the dividend. Humors of further development* 
in favor of the stock are current In . onnectlon with th.» 
acquirement of further competing lines which are expected 
to augment the earning c «parity of the Mackay Com­
panies.

The business of the week has been very much of a holi­
day character, and in some quarters the view |m held tint 
the usual summer dullness has alreidy set In. The whole 
situation however. Is difficult to size up. and It would n it 
be surprising to see some developments In special stocks 
even though the market as a whole should relapse Into in­
activity. The traction stocks this week have shown little 
life, and the trading In these securities was quite limited. 
As far as the monetary sltiutlon Is concerned, the outlook 
Is katlsfaetory. The larg- Interests In the markets teem 
► atI fled to hold sto ks at present figures. While It is 
early in the day to estlmite, the crop outlook, so far. h 
yatI factory. Should the hai vest tills year be a satlsfat - 
tory one, there is every prospect of a bull movement In 
stocks a little later on In the m-an time purchases of 
teMirltles it the pr<sent level should In* safe and profitable 
fur tho e In a position to adequately protect their holdings. 

• • • •
Call money in Montreal continues to rule at per cen*. 

with supplies somewhat easier. In New York the rate foi 
rail money to-day was 3>j per rent., while In London the 
rate was 3 per vent.

The quotations for money at continental points are as 
follows: -

P|

Junk Hank Dividends arc announced as fol­
lows :

2*V"c.

.’U p.c.
4 pe­

rn;-'

3j p.c.
;tj p.r.
a P.-.
2 p.c.
6 p.c.

sees
Bank Annual Meetings.—The annual meetings 

have I» ii announced of following hanks :
Mcrcli»»o•* of Csnada

, Hank ........
Home H k ...............
Tra-lrr Hoik...........
Ontario bank..., ...
I AM) Hank........... • •.

Term,
1 yearly 
j yearly 
* yearly 
i yearly 
1 yearly
i ye”'t>

À yearly 
j t early 
Â yearly

1 y«'iy
5 month*

I>*te 1‘nyahk 
1st JuneBank of M ml real ..... 

Can. Bank of Commerce. 
Mfichanla <»f Canada.... 
Rank of Ottawa ..... .
Quebec Bank...............
Hank of I uronto............
hank of lliumlton ..... 
Traient Hank ....................

In ion Hank ....................
Banque d'H«Mîltelai»a .... 
I fi ion H iiik’of Halifax . 
Home Bank -if Cana la .

tlo
do
• lo
do
do
•lo
do

«•In
do
tin
tlo

Dili Ju if

.........................  20th Ju-r»
......................... 4«h June
.......................... 12tli June
......................... 26th June
........................ IStl» Jew*
•..........   Dili June
......................... IHih June

»d

• * « »
The ( .as and Electric Question was raised 

in the Montreal Lit" Council when the following 
letter i- rend from President Holt, of the Light 
Heat ,< Power Company :

"Wv ive the honor to acknowledge the receipt 
of yeiv l iter of the 15th instant, requesting us to 
stile what reductions we would be prepared to 
make in the price of gas and electricity to the city 
and ci' zens of Montreal in consideration of an 
<xten- 11 of the existing contracts for periods

Market Hank. 
2 7 16 1Pari....................

Berlin................
Amsterdam....
Vienna...... .,
Rrnewele.... .

C. P. R. was practically neglected In this week’s trading, 
and the total transactions only totalled 131 slums. Th * 
do ing quotation was 1 SB'S hid. a decline of 17„ polms 
from last week’s dosing. The eirnlng* for the second 
week of May show an Increase of $350.000.

31 A
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