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THE JANUARY BANK STATEMENT.

The movement in January, as evidenced by the bank
statements, is always towards restriction, from causes
too familiar for comment and too irremediable for
complaint, Last month the customary retirement of
circulation was on an unprecedented scale, proportion-
ate, however, to the unusually large expansion in the
preceding fall.  Between June, 1001, and October,
1901, the note issues rose from $40.110.479 to S57.-
084.779, which was an increase in four months of
$8.835.300.  Since Okctober the note issnes have e
clined to $4R.586,520, a decrease of $9.308.250; thus,
in the last four months, not only has the entire increase
of circulation between last June and October disap-
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peared, but a further amount of $532,950. Thm‘
figures are without precedent in Canadian returns.
What is noticeable in these currency movements up to
October and from October to end of January is the
entire absence of any outward, public sign of such
large expansion and contraction going on. When
proportionate movements are in progress in the States,
the money market is kept in a constant state of excite-
ment, the bhond market is disturbed and the financial
affairs of the whole country are kept on the tenter
hooks of suspense, even of anxiety. The retirement
of circulation since the Fall has been accompanied by
an increase in Canadian deposits to extent of $4,534,-
JoR. Of these funds, the banks have now $332,856,-

GF THE CHARTERED BANKS OF CANAD)A,
ase or decrease for the month and for the year,

Increase or

Jan. 30, Tee. 3, Jan 318, Increase or
Assels, 1902, 1901, 1901, "::':;‘g" m"
Specie and Dominion Notes . .... .... $13,734.671  $32,076,734  $32,115, Inc. $ Toe. 1,419,278
h’;:. of and Chf('llfl on other Banks .., 12,317,704 16,993 %66 lju,'lwl,ggg De. 4,6%::31 Ilnc. sl.':lr:ﬂ?ls
Deporit to Secure Note "'"f' ............. 2,568,618 2,508 918 2,392,973 |iecessvene sonass InC |7' 1945
Loans to other Banks in Canada secured. ... . 694,166 237473 1,544,137 Dec, 42,107 |Dec, ”g.nl
Deposits with and due from other Bks. in Cavada.... 4,565,263 5.823,200 1,808,551 Dec. 1,257,937 |Irc, 746,712
Due from Banks and Agencies in United Kingdom .. 6,111,697 6,283,779 ¥,306,426 Dec. 772,052 |Inc, 2,284,749
l‘me from Bavks and Agencies elsewhere. .. ..... n,heb,)ox‘ 11,456,756 9,405,114 loe. 1,210,052 loe, 3 61,654
Government hqemiﬂrg...._ ....................... 9,750,418 1 g, 7¢8,701 11,228,740 Dee, 12,383 |Dec. 1,472,322
Canadian Municipal Securities, British, Foreign or i ”
Colonial other than Dominion ... ........oooe || 14,600,761 | 14,528,036  11,661.863 Inc. 2,725 |
Railway and other Bonds, Debentures and Stocks. . .. u‘m7,‘m7 312»4,!_3« 17:|)7:m; l::. u.-;,ZZog ll:: ;’241:’:’(:
PO DRotellen BokY, coouve wovise ssvvnins sassine 57,524,470 | 56,390,567 50,017,650 Inc. 1,225,509 |lnc. 7,5 0,826
Call Loans, in Canada.... .. ..... 18,070,718 | 37,650,041 | 33,850,433 |1 , 2
3 . 38 7 ,250,433 Ine, 427,777 !Inc. 2
Call bn-u-,‘unuuh gnndm . 44,180,814 u.aq:om 3!’!.&27.5\: | Dec. ),013,02; Inc. l::::l’:o;:
Total Call and Short Loans ... .ooovveivninis 32,209,230 | 52,915,902 62,087,068 lec.  6;6,670 |lnc. 20,181,304
Loans and Disccuntr, in Canada.... ..ovvvesvunnes 287,722,080 T,_._;,;s; T’ _u Dee. ‘1 16_ Io. 1
Loans and Divcounts, cutside Canada. ..... s asensane :.;,'70« ] ?.usm,;bb ;:».'21.{‘72 Dee. 1.':10.'31 luc.‘ i',::i’,z:'

Total Current Losns and Discounts. .ovees senes. 30442072 321,319,223

291,132,921 | ec, 4.877,551 Inc. 22,3 9,151

Aggregate of Loans 1o Fublic.o.oovunviiians seeee 395,711,304 | 404,235,025 356,220,889 Dec. 5,523,824 |Inc. 42,490,415

3,165,176 | 3,703,626 2,407,308 Dec. 627,450 |Ine. 6673

2,117,479 2,104,708 1,571,067 loe. 11,774 |Ine. 246,312

6,780,050, 1 6,753,192 6,420,604 loc. 37,037 |Inc. 359.205

1,707,643 | 1,616,747 1,051,283 Inc, 40,%06 |lne. 56,3t0

8208014 | 9841,082 6,007,525 Dec. |.6u,738_ Ine. 1.'11.3%

Total Assets..ioisvoninn. seeseesenns e e 850,875,793 502,077,793 493,621,205 bec. 11,202,001 |lac, 57,254,587

Liabilities. t L ey

Notes in Circulation..... sescieennareisininnesienes| 48,586,529 | 54,372,988 25,305 |Dec, 86,259 '[nc, 1,23

Due to Dominion Government . ..., R 2,846,236 | sq.gm.uo ‘iﬁuii 2 |Lee. 15:976'.'02 llne. N?‘su’

Due 10 Provincial Governments, ..o, vovers voss 4,070,507 | 2822088 3.063,_;‘7 Ine. 1,348,429 lne. §05,130

Deposits in Canada payable on demand......... co 0 95MAIYG 102,309,034 | 93,969,336 Dec. 6,464,245 loe. 1,775,453
Deposits in Canada payable after notice.,.oove vovoss 237,001,833 1_7:!3.4‘\3.109 2040387 0 lnc.  3,,80,604 Inc, 32,973,12
Tctal Deposits of the Fublic ip Cavada.......... 337,850,022 | 135,740,363 | 298,008,04% [ €. 2,853,641 Inc.  34,848,8

Depoesits elsewbere than in Cansda............. veer 31410,770  31,38¢,362 | ”-‘00.69‘ .lm‘. SS.S“ {loe. 10810, 71

Total Deposits, .ovvov vvvinnnnns seereseninanean ) 304,807,392 | 367,005,545 | 81,608,735 Dec, 2,828,233 luc. 45,050,057

Loans from other RBavks fn Canada secured. ...... €95.3¢6 35,473 | 1,679,148 [Dic. 2,107 |Dec.

Deposits by and Balavces due otber Bhs in Canada.. 3,452,070 4.355.!;; l\ :::z:‘:; ne. 6;3,'60; loe, :,7::;2;
Due to Banks and Agencies in United Kingdom. .... 3.541,879 354,773 3,005,949 Dec, 212,894 [Dec, 64,770
Due to Banks and Agencies elsewhere. ............ 1,491,302 1,052,699 | 913,026 Iuc, 408,603 lne, 549,276
Other Liabilities v v veniis soiinnanin cinnnvinneen | 16,032.545 | 10,236,648 | 675,667 Ioc. 356,197 [rc.  4.987,178

Total Liabilities ...... v0vvee s,
Capital.

Ceneeens s 449,001,985 | 439,734,790 | 504,458,600 (Lec.  9.3¢7,195 Inc. 54,785,840

{

Capital paid-up .oovyveiesevinninns sonens ieneeienes 67,621,000 “ 67,591,311 | 66,436,769 inc. 29,700 |Inc, 1,184,343

T A R R e, | 37m83,083 1 37,354,708 u.glo' Inc, 110,345 Inc, 3:511.6.3
Miscellaneons. k | 1

Liabilities of Directors and their firms. ouveevoineen.| 11,006,744 | 10,820,718 | 12,834,088 Inc. 196,026 (Dec, 1,817,314

Greatest circulation during the -om.hi $3:386,332 | 58,650,297 | 49,636,706 Liec, s.'xzﬂ Inc. 3.14;30-




