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pcarctl, but a furihcr amount of $532.950. These 
"Die movement in January. .11 evidenced hv the kink figures are without precedent in Canadian returns, 

statements, is always towards restriction, from causes What is noticeable in these currency movements up to
tin familiar for comment and P»> irrrmrdialilc for ( letober and from Octolrer to end of January is the
complaint, laut month the customary retirement of entire absence of any outward, public sign of such
circulation was on an unprecedented scale, propoitioii- large expansion and contraction going on. When
ate, however, to the unusually large cxpan-ioti in the proportionate movements are in progress in the States,
preceding fall. I let w ren lune. Viol. and < Mol*-r, the money market is kept in a constant state of exche-
l<)OI, the note isvites r.,»e from $4(1.110.479 to S57.- ment, the bond market is disturbed and the financial
954.779. which wav an increase in four months of 
$<,835.300. Since f telohrr the note issues have de­
clined to $48.586.5411. a decrease of $(1.398.250; thus, 
in the last four months, not only has the entire increase 
of circulation between last June and Octoln-r di.vap-

THE JANUARY BANE STATEMENT.

affairs of the whole country are kept mi the tenter 
hooks of suspense, even of anxiety. The retirement 
of circulation since the Kali has been accompanied by 
an increase in Canadian deposits to extent of $4.534,- 
4'/K. ( If these funds, the hanks have now $332,856,-
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