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THE MERCHANTS BANK OF CANADA—Continu'd
BANKauditors io the shareholders of the merchants

OK CANADA.ltm>RT OF THE
In arrordmee with .he provLien, of .ub-Section» 1» end 20 of Section 56 of the B.nk Ace, we report to 

th- “tit? ,“.min°,Wd:.h, .hove B.i.nce Sheet with the Book, of Account .nd the
C hief Office <f the B.nk end with thi'thïriôffi” the entrie. in renard thereto in the book,
rush and verified the* nevuntiea of the Bank at the eni . Vl,ar anct found them to agree with suchof the Bank at 30th April 1919, and at a ^^es durinï hê year*andïhecïïdthe cash and verified the™';s„ «is rv,uvr.;M"fh™ s -,.». **. ™ -«-■
•• Kt.;: tJs'iii ,w jvkk is
transactions of the Bank which have come un e exhibit a true and correct view of the state of the

.«".UTU. -;;;odv“v-K" ^
the Bank. GORDON TANSLEY,

Montreal, 2:ird May, 1H1».
hooks o

Auditors'
(of the firm of Deloitte, Plender, Griffitha & Co.)

“It gives me pleasure now to move, seconded 
by Mr. Blackwell, the adoption of the Annual 
Report."

MR. BLACKWELL—"1 take pleasure in sec
onding the motion for the adoption of the An
nual Report. In doing so, I would like to add a 
few words as to my own personal feelings oil 
hearing such kind words from Sir Montagu 
Allan as to my efforts during his absence. You 
all know that it is an unwritten law that men 
will stand by their friends, especially when they 

in trouble, and we all know that Sir Mon-
II was

The I’resident’s Address.
In moving the adoption of the Report, the 

President, Sir H. Montagu Allan, who was re
ceived with applause, on his first appearance

brief ad-since his service overseas, gave a
dress.

"Gentlemen, 1 would like to say that 1 think 
the results of the year's business are very satis
factory to the Board, and 1 am confident that 
the Shareholders will be of the same opinion.
(Hear, hear.)

"You all know that the past four years have Ugu has suffered severely by this 
been a very trying period for us all, as through- necessary for him to stay abroad for four years, 
out vhe world. During most of that time 1 and he has suffered personal bereavements, for 
have been on the other side of the Atlantic, and which j owed him deep sympathy, in which 1 
1 am very glad on my return to see that the am su,.e y0U a)| joined. It was only natural 
Bank has been making such excellent progress. and proper that 1 should shoulder his work to 
It has been a source of astonishment and grati the best of my ability I have only endeavored 
fication to myself to see how the deposits have tQ do my duty tA) my co-directors and also to 
kept up, notwithstanding the large withdrawals the Bank

w.ïsæ.*ss:
rawsF"rfètution, exerting their personal influence and 

support, when, 1 am confident, it will be
."V- this onnortunitv of found a valuable source of useful business for 
take this opportune ^ Hank and also a valuable aid to those of you

1 have ai

me
war.

.......ks convincingly of this country’s inherent
st rength and ready adaptability to changed and 
changing ci vumstances

"1 would like to „„„ „ ...u»,,,, „„ »„
thanking Mr. Blackwell, the Vice-President or estates in its charge,
the courteo is and able mannei in which he has ......y > should

own

the vouiteo is ami able mannei in wmm ■ • , , . .. . this Bank should have controlperformed the duties of indent and pres.ded ^^clnÏÏny working in its interests, 
over the annual meetings during m> abs.net, m„ch p|eaSed and gratified that

weS succeeded in getting it Started.’’ (Ap-

There being no questions or discussion, the 
unanimously adopted.

"You all know that this Bank, in common 
with all other banks, has passed through a try- .
ing and anxious period during the past few Annual Report was 
years. During that time Mr. Blackwell, with The General Manager’s Address,
the assistance of the Board, has carried on the -pbe General Manager. Mr. D. C. Macarow, 
work in a splendid and efficient manner, and 1 jn ^dressing the meeting, said :
....glad of this opportunity to voice the appre
ciation of the Shareholders of his services. (Ap- MR. MACAROW In the first place I would 

like to express, speaking on behalf of the Exe-
am

plause.)


