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unto, defending and being defended, in all
manner of actions, suits, complaints, matters
end causes whatsoever; and that they and
their successors may have a common seal,
and may change and alter the same at plea- 5
sure; may mutually insure their respective
properties under the restrictions, limitations
and conditions hereinafter contained, or gene-
rally to assure others for such time and at
such premiums as shall be agreed upon be- 1¢
tween the said corporation and parties in-
suring ; and also, that they and their suc-
cessorsby and under the name of The Provin-
ctal Mutual and General Insurance Company,
shall be capable in law of purchasing, hold- 15
ing, and conveying any estate, real or per-
sonal, for the use of the said Company, sub-
ject to the rules and conditions hereinafter
mentioned.

Stock of Com-  JI, And be it enacted, That the stock and 20
f’:&"fi}fﬁﬁ‘; property of the said Company shall be held
and Propne- - liable for the payment of all losses that may
? from time to time occur to the said Compa-
ny, and for that purpose shall be divided

mto and consist of two separate and distinet 25
descriptions of stock, namely, Mutual and
Proprietary, the Mutual Stock being comw-
posed of premium notes deposited for the
purpose of Mutual Insurance, together with

all payments and other property received or 30
held thereon or in consequence of such mu-
tual insurance; and, the Proprietary Stock
heing composed of stock in shares subscribed
and paid for the purpose of general assar-

ance to other parties, which proprietary 35
stock shall not exceed one hundred thousand
pounds, divided into shares of twenty pounds
cach; and also that the members of or per-
sons composing the said Company shall mn

like manner consist of, and be divided into 40
Members dint- two classes, namely : those who deposit Pre-
tual and Pro. mium Notes for the purpose of Mutual In-
pnetary”  surance, denominated Mutual Members;and

embers M

Proprietary Members, or those who hold

shares in the Proprietary Stock of the said 45



