
. en a cer- VIII. So soon as tw'o thousand five huîndred shares inclusive of the
non 1 u1111n11tisiiti number alr'cadv subscribed for under and by virtue of the Act bereinsuîbscri bedl-

cr1 be ion c rpealed shall ilave been subscribed for, and so soon as an anount equal
ney e Im- to twenty per ccIt. on the above nentioned shares shall have bcen paid,Dience lasi- he said Corporatioi shal have power and letral authority to make and 5neInsu- çifect contracts of Assirance with any person or personis, hodies corporate

nid politi, nponl li f hie or lives, or in any way dependant upon the life or
lives of individuals, and to grant or sel1 or purchiase mnnuiti es, to grant en-
dowmiiients fbr children or other persons, to receive-investments of' money for
aCl at in, and also to efftect Ilcahi Assurance, and also to nake con- 10
tracts of Assurance upon every species of property or otlcrwise on whicl
thierc is any liability to loss or risk of whatsoever sort or nature, and to
cause themselvesto be insiured against any loss or risk they may have inenr-
red in the cour.sc oh their business, and generally to do and perform ail other
n'cessry niatters and things connected wvitîh and piroper to promote these 15
objects and for these purposes, and peifeet snch contracts, bargains,
areemnents,policics or instruments as shall or nay be necessar'y or:.expe-
dient ; a ni as the nature of' the case nay require. upon such ternis, con-
ditions and regulations as nay bc deemed proper on the part of'the said

ol'1)oiatiotn ; And ail such contracts, policies, secturities, deeds and 20
writings touching or concerning the said Company, shall be signed by
thie President, elr ini his absence by the Vice-President and countersigned
by Il te Manzaging Director, Scretairy or other ofle'ers appointed bty the
Directors for thait purpose ; and ail policies or contri-acts being so signed
md attestcd sihal he binding and obligatory o lte said Corporation, 25
citlcr with or withiout the seal t hereof, accordiig to the tirue intent and

Proviso as to nincaiîg thereof; Pro\vided that the business of Life and Ilealth Assur-
former trans- anIce as carried on, by and under the authority of the Act herein re-actions. pealed, shall he contiiued as hcretofore, and that the provision above

made shali only apply to that portion of this section relatiig to Insurance 30
on property.

RiLzlzhs ait<î IX. Certificates of' Shares mar fron unie to tinte be used by the
liabilities of )irectors, signed by the Presidenît and Secr'ceary, with the Seal of the
Slarehodrs said Corporation aflixed, to persons subscribing for shares, and therupon
upon delivery the rights a nd liabilities of shareholders shall immediately attach in res. 35
ofeertificate. poet of suhei slares and shareliolders as snch, shal not be held fiable

for any claini, engagement, loss or payaient, or foi' any transaction, matter
or thing relating to, or connected vith the Conpany beyond the amount
of theitr respective sharcs ; And suchi.siarcs in the Capital Stock of the
Company, shall bc deemed personal estate, and nay he fron time to 40
lime traisf'erred, by the holder in person or by attorney duly authorised,
sub.ject, however, to the payment of ail instailments due and to becomne due
thcreon, and the transferec shahl thienceforth he entitled to vote at ail
mueetings of shareholders, provided that no such transfer shall bc valid
until duly ieg.-istered on the books of the Company, anti no person shall 45
be entit-led to sell or transfer any share or shares until, the amount of
ail calls for the time being whicb mllay be die, are paid, or secured to be
paid to the satisfaction of the Directors.

President to X. At all meetings of lthe stockhîolders, the President or Vice-Presi-
have easting dent, or in their absence a Director, choseni by the stockholders shall 50
Vote. preside, whîo in case of an e.qluality of votes, shall give lthe Casting vote,

over and above his proper vote as a shareholder ; And every meeting of
tlie stockholders, other ihan tIh general annual ieeting for the election


