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BANQUE VILLE MARIK.

When word weunt round this morning

that owing to the defalcatinns of tho teller
and ono of the chief clerks, the Banque
Ville Marie had suspended payments, the
expressions of regrot among business men
wore unanimous. Among tho smallest of the
banking institutions here, as the Banque
Ville Marie was, it had,howover, branches in
goveral of the Provinco ot Quebec towns,
and but for the dishonesty on the part of
its trusted employecs, would poasibly have
carried on business for years to come, The
dofnleations amounted to so large 1 sum
that they disturbed the bank’s routine
business. Its paid-up Capital amounted to
$479,620, its Rest 810,000, its last dividend
rate 6 p.c. per annum, its notez i{n shisulu-
tion $200,009, its Balance due to Dominion
Government $5,000. V. Garand and W,
Weir in trust, had of stock $83,700. Pro-
perty of the Bank $129,600. W. Weir in
trust $49,500. A total of §262,700. Mr.
Weir personally beld $39,900. Apart from
thess holdings there were :hree other lois
of fair dimensions held, so ‘hat the general
investing public are but ivsignificantly in-
{erested in the suspensivn. The balance
due to the Provincial Goverument was $227,
298 last May but has since been paid
off, Due the public $1,500,000. The
Specie and Dominion notcs held aro sbout
sufficient to meet the dofalcations. Their
call loans and otber quick assets av  con-
apicuous by their absence. 7v wiii Luw ro-
main to be seen how hor:bly slow dis-
counts are whoen it is attempted to turn
them into gold.

The discorzis were §1,373,000 and other
aggels $284,702, chiefly composed of Ville
Marie shares, This iteia may be struck out
5o far as value is concerned, Thoeir liabili-
ties the end of June wero $1,297,000, to
meet this, discounts will bo almost the only
asset. From present indications and past
oxperience we do not think the double lie-
bility will suffico to pay creditors in full, -

UNION BANK LEAVES THE CAPI-
TAL

The Union Bank of Canada is about to
close its branch at Ottawa, and is offering
its building for lease or sale. Business be-
ing unsatisfactory at that city hasled to
this slop being contemplated for sbout two
years.
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VINING NEWS,

(Spociol to Exchange Nows.)

Vancouver, B.C,, July 24.—OC. L. Maltby,
of Moniroal, 8 member of & party which
ronoched Dawson after fiftcon months on
the Edmonton trail, loft for home this
afternoon.  “1 am going homo and Idon't

think Ishall go out aftor gold fuor some-

little timo, and whenever you heur of any-
ono oxtolling tho Edmonton trail, just
think of the hundreds whose bofes line
the way from Edmonton cloan through to
Beaver River,” said Mr. Maltby.

The Rosalie arrived yestorday aftornoon
with 130 pnssengers on board and $150,000
in gold aust from the Klondike. The
heaviest individual owner of the pricious
motal was William Braid of tb 3 city, who
brought down two large hoxes in which
wore two hundred and eighty pounds of
gold, worth at $15 per ounce, $50,000.

OVER 400 FEET OF ORE.

Proparations continue to be made for the
Mountain Lion mill, although Manager
Brown declines to give any detailed infor-
mation concerning it.

In the meantime, work in the mine is
progressing with the .usual vigor. The
drift was continued on the vein 1o the south
till 2 point was reached under the old shaft,
when 8 raise was started. This raise has
been advanced ebout 58 feet and will be con-

tinued urtil connection is wmade with the -

shaft. This will give the mine ventilstion,
which is much needed. After that a station
will-be cut out at the point where the raise
was started and a winze started for the deep
exploration of the mine.

Much work has been done in the north
end of the mine. A drift was run 100 feet
on the small vein cut just before the big
vein was reached in the main oross-cut last
full. This vein was found to carry a fine
body of oro fully nine feet wide. It is one
of the best ore bodies yet opened in the
mine, This vein is believed to run almost
paralle] with the main vein and not far from
it. Itis quite probable that they wall form
a junction. .

A cross-cui is now being run from the
end of the north drift to discovar tho rela-
tive position of tho two voins at that point.

. The combined north ~nd south drifis ot
the Mountain Liop, whic.. are in pay ore,
now measure moro than 40V feet. Such a
sight a8 ono can sec in this mine at the
present time is notofien scon in any.anining
camp,

BIG WORK ON REPUBLIC.

Since ho took charge of the Republie,
Major Leckio has been busy getting ac-
quainted with every deteil about the mine.
This was essential before he could determine
on any important chunges. He is much
gratiied at the imp~oved grade of the ore.
While it was already bigh, it bas of late
grown richer in almost every part of the
mino where work is being done,

Manager Lockie aunounces that ho will
at once bogin the devolopment of the north
end of the Repubiic. It may not be gener-
ally known that 700 feet of the north end
of the Republic vein remsin unexplored.
All the work on the property has been done
on the south end. It is mow proposed to
open up the vein threughout the entire

north holf, and to that ond several euiluce
oponings will ho made immedintoly.

Good  progress is being mado with the
great No. 4 tunnel being run to cut the
voin at a dopth of 600 foot. This tunnel is
being driven at the rite of more than 12
ft. a day and is now in a little over 1,200 ft,
Thove remains to be run about 1,000 fuot,
w&ieh will tako till Ootober fst, or thore-
about.
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