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BANQUB VILLE MAIB.

Whou word wanut round this niorning
that owing te tho dealcation8 of tho toiler
and one of thei chief clîeri, the Banque
Ville Marie bail suspendcd paynipnts, the
expressions of regret among business mon
wote unanimous. Amoug tha eniallest of thie
bauking institutions haro, as the Banque
Villo Marie ivag, it hand,hoiwover, branches in
soearal of the Provinco et Quebea towns,
and but for the dishonesty on the part of
its trustod omnployeoi, would pots-ibly have
carried, on business for ycars to coma. The
deflilcationa amnounted to so large %' sai
that they disturbed thie bamWLB routine
business. Its pa;d-up Capital axnounted to
8479,620, its Rest $10,000, it8 lest dividend
rate 6 P.C. par annum, its inote2 hi ziié~ula-
tion $200,000, ita Barance due te Dominion
Government $5,000. LT. Gariind and W.
Wbir in trust, had of stock MS,700. Pro-
party of the .Bank $129,500. W. Weir in
trust $49,500. A total of $262,7 0D. Mr.
Weir personally held $39,900. Apart from
these holdings thera wera *hrce othor Iota
of fair dimeonsions, h,!,d,.so hat the ganaral
investing publie are but insignificantly in-
torested in tho suspenakon. The balance
duo to tho Provincial Govorunent was $227,
298 last May butt hins siur-o. beau, paid
off. Dlue the public 81,500,0CO. The
Spacie and Dominion notcs he!d arti about
suffloient to meetiA the dEefalcations. Their
cau boaus and other quick- amsts ai con-
a9picuons by thoir absence. 'at a.j1 ro-
main tbeb sen how horibly slow dis-
counts ara Nwhen it :.ýc attenipted te turn
thora into gold.

The digcol,:ýi woro s1,373,000 and cther
ssets $284,702, chiefly composed of Ville

Marie shares. This item xnay 'bo struek out
so far as valua is concerncd. Thoir liabili-
tics the ond of June werc s1,297,000, to
mnoot thie, discounts -will bc almnost the only
anset. Front pte8eiit indititionB and past
oxperience wo do not think the doubla lia-
bility ivili. suffico to, pay croditors in ful.l.

UNION BANK LI~EVJS TUE CAPI-
TAL

Tho 'Union Bank: of Canada is about to
close its branch at Ottawa, aud ia ofFering
itsbuilding for lease or sale. Busine bo-

ngunsatiafixctory nt thut city bas led ta
this stop boing contemplatod for about two
yeaxs.

1RALFAX ELEOTETO( TRAMWAY
July 2 ........... 2,363.35 ....Ina. 93.20

9 ............. 2,501.25 ...... " 137.90
16 ............ 262L.65 ...... <' 127.40

Rclta to date July...43,67-n90...Deo. $78.65

YINING NEWS.
(Spocial to Exoh ange Nows.)

Vancouvor, B.C., July 24.-0. La. Maltby,
of' Montroal, a niomber of a party wbioh
roaohod Dawson aftor fifteon montha on
the Edmonton trail, loft for home tîmis
afternoon. I um going homo and Idon't
think I eali go out aifter gold for somio
littia tixue, and whenovar you he.r aof auy-
one o1rtolling tho Edmonton trail, juBt
think of tho hundreds who8o boies lue
the way front Edmonton deoan through te
floavor River," gaid bfr. ldaltby.

The Rosalio arrived yestorday afternoon
with 130 pasangers on board and ýl50 000
in gold anaL from, the Klondike. Îthe
heavicat individual ewnor of the prucioua
inotal was William Braid of tL, i cit.y, who
brought down two large boxes in which
wvùre two hundred andi oighty pounds of
go!d, ivorth nt s15 par ounce, ?*50,000.

OVErb 400 FRET 0F ORSE.

Proparations continue to bo made for the
?4ountain Lion mill, although Manager
B3rown declines to givo any detailed infor-
mation concerning it.

In the meantime, work in tho mine le
progreWsng with the .usual vigor. Tho
dift,%Yas continued on tha vein tù the south
tifi _- pzînt vvas reached uindor the old shaft,
wheu a raise Iwas etarted. This rai8e bas
beau advanca P-bout 52 font and -%vill ha con-
tinucd uptil conncction je mnade -,ith the
shift. This will give tho mine ventilation,
which is much neaded. .After that a station
ivilî.bcecut outant tho point whore tha raise,
wvas started and a ivinza 8tarted for the deep
exploration of the muine.

Much work has bac.'i done in the north
end of tha mine. A drift was run 100 f'set
on tha amaîl vain eut just hofore the big
vain ias raached in the main cross-eut lat
LII. This vain was fotiud te carry a fine
body of ore fully nulle feut «wido. It je oe
of tho best are bodies yat openod in the
mine. This vain is belieod te raut almnoat
parallol with tha main vein and not far front
it It is quite probablo that they will forin
a junction.

A cross-eut ia now hoing ru fromnt the
end of Lima uorth drift te di8cov2r the rela-
tivaeposition of tho two v(As nt tmat point.

'To acombinait north m'd south drifts of
thea Mountain Lio.n, whiciL are in pay ara,
now ineasuro more than 4W. foot. Such a
sight as oneua ca ien thin mine nt tho
î>resent imaeis notofmi sean Îu anyamining
camp.

.BIG WORK ON 11EPUBLIC.
Since ho took charge of tha Republie,

Major Leokie bas been busy getting ne-
quainted ivith every detail about the mina.
This was essenticil baere ho coula determina
on anly important changes. Ho je much
gratitied nt the imp-,vod grade of the ore.
While it ias already Luigh, it bas of tate
grown richer in almost oeary part of the
mine irlae" work je boing dona.

Manager Leokie aunounces that ha will
at once hogin te davolopmnent of tae nortit
end of the .Repubiic. Ii may not ba ganor-
ally knowvn that 700 fect of tho nortit end
of tha Republic vain remain unexplorod.
Ail tho x7ork ou the propo4ty hae been doua
ou the Boath eud. It je now proposait ta
open up tho vain throughout te entire

morth itf, and tothat ond Baverai run. ILCG
oponiuga will hoe made inmodýiatoly.

Good progrcem is boing rondo with tho
grsa o. 4 tunnel boiug run to eut Lhe
vain at a dopth of 600 foot. This tunnel is
being driven nt the rùte of rmota thau 12
ft. a day and is nor, in a littia ovor 1,200 ft.
Thora rematis te ho run about 1,000 fect,
,whiah Ivill tako tilt October lot, or thto-
about.
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