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and at one time-the whole building was in danger,
but the fire brigade and others worked with a will
and saved the hotel. Damages will reach between
$3,000 and $4,000. Cause of fire a mystery. In-
sured in British America and Royal, $1,000 each.
Further damage was done, covered by policies in
the above companies and in the Etna. 16th Feb,
—The brick building on St. Paul street, owned
by E. McArdle,-and used as law offiges by Miller
& Miller and Hon. J. G. Currie, had a very nar-
row escape from destruction.  Mr. McArdle hap-
ened to go to the cellar floor, occupied hyl‘
Llrkin as a storehouse, on some unimportant mis-
sion, about ten a. m., and found the place on fire.
Several barrels of sugar and syrup were burned
through, but fortunately the fire did not reach
some %mm-h of whiskey, else the consequences
would have been serious. A few buckets of water
quenched the fire. Cause, stopper left out of
chimney wall.  Damage trifling ; covered by in-
surance.

Quebee, Feb. —.—The baking-house of Mr.
Roy, of St. Sauveur, was discovered to be on fire.
The bakery and four out-houses were burned. A
fire broke out also in The premises of Messrs. Ry-
arson & Powe'l, ship-chandlers, St. Peter's street.
The fire was quickly got under by the exertions of
the Brigade and the prompt supply of water.
Damage estimated at $1,000, which is corered by
insurance.

Woodstock, Feb, 13.—A fire brokk ‘out in the
drying room of Mr. Pearsou's confectionery, and
the building and most of its contents were con-
sumed. The loss is over $6,000 Insured for

2 000 in the Niagara Mutual, and $1,700 in the
Commercial Union.

King Township, Feb. 15.—The shingle factory
and turning shop of John Bales, on the 4th con-
cession of King, were completely destroyed by fire.
Loss between 82,000 and £3,000. No insurance.
The fire is supposed to be the work of an incen-
diary.

Harriston, Feb. 13.—The grist and saw mill
owned by the Messrs. Preston, was destroyed ; the
fire is supposed to have originated:in a chimney
stock. '{'he boiler and engine art not ¢ xpected
to be much injured. The Messrs. Preston pur-
chased the mill from Mr. T. Robinsen, who holds
a policy of $2,000 in the Gore Mutual, and $1,000
in the Waterloo. The loss to Messrs. P'reston ‘is
about $2,000,

Ireland village, Feb, 17.—The Western hotel,
owned by Mr. Robt. Hodgson and occupied by
Mr. Wm. Hodgins, was burnt to the ground.  No
insurance on the furniture, $500 insurance on the
house. The origin of the fire was suppesed to be
accidental.

Brantford, Feb. 17.—A fire bivke out in the
back part of the store occupied by J. Montgomery
as a tailoring and ready-made elothing establish-
ment. It was promptly put ouf and but little
damage done.

Wilmot, Victoriaville, N.8., Feb, 8.—The store
of Wm. H. Pomeroy, Annapolis Ca., was, together
with its contents, destroyed by fire. The loss is
estimated at about $5,000, and there was no in
surance on either the store or stock. It is not
kuown how the fire originated.

A suit was brought against a Hartford com-
yany under an ‘ace ident ticket issued to ome
Bohn Ripley, who went from Grand Haven to
Moskegon by steamer. Un his return, there being
no public conveyance, he travelell on foot, and on
his road was kno« ked down, robbexl, left insensi-
ble, and died within a weéek. The ti ket insured

against ** violent and accidental injury whilst
travelling by public or private conyeyance.” The
court ruled that the company was not liable be
canse travelling on foot is mot by a public or
private conveyance.

Mr Geo. W. Miller, Insuran¢e Superintend
ent of the State of New York, has issucd a ciren

lar snzgesting a general convention
men in New York city, for the purpose of di
ing mtters of common luterest.
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|

of insurance |

with the assistahice that has been tendered, the
entertainment of the gentlemen ‘comprising the
convention during their stay in New York.

—Notice is given in the Canada Gaselle that
application will be made for an Act to incorpo-
rate the * Isolated Fire Risk Insarance Company
of Canada.” The notice is dated at Toronte.

Financial.

STQCKS AND MONEY.

Reported by Blaikie & Alexandgr, Brokers.
ToroxTo, Féb. 22, 1871.

An improvement is noted in the market during
the past few days, with considerable transactions
in stocks and lgrge sales of bonds at well sustained
figures. Sterling exchange shows an advance to.
1097 to 109} far 60 day bills.

Banks. —Considerable sales of Commerce were
made at 118 and 118}, which latter rate is now
asked. Toronto was taken at 175, and sellers to
a limited extent at 176}. Some transactions in
Royal were made at 89}, holders now asking 90.
Ontario changed hands in small lots at 111§, and
is now firm at that figure, British continues very
scarce and in demand af 110, Montreal is active
and very firm with large sales at 235§ to 236.
Large transactions are reported in  Merchants’ at
115§ to 116§, with sellers now at 117. City is
steadily advancing, and would now commagd 92.

Donds. —Governments have been very active ;
large amounts of sterling sixes changed hands at
105, 1054 and 106, and sales of fives were made at
98 and 98}. Dominion Stock would be taken at
1104, and sellers at 111. * City Bonds are held at
94. Counties are in good demand at 102§ to
103, and Townships at 94} to 96, acconding to

maturiz.

Sundries. —Building Societies are generally in
good demand.| Freehold is wanted at 129, with
fewsellers. Canada Permanent has buyers at 145
and scllers at 146, Western Canada would be ta-
ken at 129§ and was sold at thisrate. Unicn
continues to be in demand at 115, with more on
the market. Building and Loan Association is
firm at 107 to 107}, with little offering. Canada
Landed Credit sold largely at 101, which would
readily be given for round lots. Huron and Erie
is without transactions, and quoted nominal at
116.- Buyers of Western Assurance ave offering
105, without finding sellers. Enquiry is made
for British Americaat 72 City Gasis very scarce,
and wanted at 1194.

MONTREAL STOCK AND MONEY MARKET.

Repeorted by Macdougall & Davidson, Brokers.
MoxrreaL, Feb, 21, 1871,

The Market since Tuesday last, has been active
for Stocks, Tt comparatively heavy for bonded
Securites,

Banks.— Montreal ha§ been irregular in price,
sales to a lange amount took place, yesterday, from
235 to 2354, while, to-day, the stock has lwen
taken freelyant 286§ to 237 No British offered
109} would be paid. Sales of City at 92§ and
924. Sellers of Peoples at 1054, and buyers at
105 ex-dividend. Sales of Ontario reported at
111 and 111}, but there are no ljayers over 1104.
Buyers of Melsons, but no sellers at 111.  Mer-
chants’ has advanced steadily, with sales up to
116§; at which there are now buyers:but ne

ellers. Salés of Toronto at 177}, very little stock
Buvers of Jacquest Cartier at 118§ and

1
',""“"' has advaneed, sales hav-

offered

sellers at 15

ing taken !l'. e from 116} up to 118 National«
nothing doing. Eastern Townships' nominal at
112, no stoek offered. Sellers of Union at 108},
| bavers at 1074, no lat es Mechanies' has ad
vanced, therd being buyers and no sellers at 88

ymmerce i heavy and nominal at 117} to 118}

8§81, at which latter rate there were transactions
dusing the week. .

Railway Stocks and Bonds. — Nothing “ﬁ
with exception of small sales of Champlain seco
mortgage eights at 102,

Debentures.—Nothing doing in Governments -
none in market. No Dominion stock in market ;
quotatiops nominpl. Very little doing in Mont-
real Corporation Bonds ; heavy at quotations.
Sales of Stock continue to take place at 105 for
*“gixes,” and 118 for permanent sevens.” No
Montreal Harbor offering. 4 5

Sumlr;'a—ﬂnmml Telegraph has been sold at
177§, sellers to-day asking 180, Nothﬁ' doing
in Richelien ; price nominal. Canadian Naviga-
tioi—nothing deing. Sales of City P_!lr
Railway at 180, holders to day being firth at 185,
Sales of City Gas at 180, which price wouldl be paid
for further amouts. Nothing doing is Mining
Stocks, prices purely nominal.

#ge.—Has advanced—the quotstion for
Ban, 6;nd Bank-endorsed Sterling closing at 109§
to .
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LIABILITY OF PROVISIONAL DIRECTORS.

The doetrine of limited liability has st length
become familiar to Englishmen. It has been
adopted by the law of the land, and the tendency
of legislation is rather to extend than to diminish
its operation. It is well nnderstood that when a
contract is made with a limited liability or joint-
stock company, the persons who compose the som-
pany are hot made liable beyond the amount of
the unpail sharey that they hold. The creditor
accepts the liability of the company, and he can
only look to the asscts.of the company for tae
paywent of his debt.

3ut while a company is being formed, some ex-
penses must be insured.  Occasionally these
amount to a very large sum, and the question
often arises how far a person may take an interest
and an active part in promeoting an inchoate com-__
pany, cither as director or as member, without
making himself personally liable for the debts
contracted beford registration. In such cases, the
rule as té patnership does not apply, and ome
member ot one co-director is not lu'!"\ll-'llily held
to have authority to pledge the credit of another.
The liability of & provisional director ¢r member
of an inchoate company depends upon his being
actually of constructively a party to the contract
on which the plgintiffl sues. 1f he gave an onder,
or signed am onder as _rovisional directer, he is
fixed with personal liability in connection with
the order. Sf there is evidence to show that he
| directly agthorizged a sceretary or other officer to.
pledge Nis eredit, or if he held himselfl out so 2
reasonably to imgluce the plantiff to suppose-that"
| he was a ptomoter responsible for the performance
of the obligations of the company, he becomes
personally lable for its preliminary debts. Where
the defendants consented to be directors of a
water company, and attended meetings, and were
| privy to anonder given to the plaintiff as engineer,
though not actyally preseut when the onder was
given, 'they wege held liable. The mere consent
of the defendant to become a member of the pro-
visional committee of an intended company, and
the insertion of his name in a pros accord-
ingly, ‘will not, of itself, ma{e im liable on
orders given by other members of the committee,
or by the secretary or the solicitor of the com-
l ny. Theterus of the prospectus, however, may
w such as fo make him persopally liable,
as the prospectus, coupled mt]. other facis, may
constitute evidence to be Jeft to.a jury as to
whether the defendant gave an implied authority
to the afficets of the company 10 make certain
ontracts upon his responsibility. | Each case must

Le decided upon its own merits, the real question
in each teing whether the defendant was directly
himseif] a pmrty to the contiact, or whether, by

-1
He undertakes, ! Sellers of Royal Canadian at 89}, Luyers offering

| his condue’, he gave authority to & co-director,




