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and at one time the whole building was in danger, 
M bat the lire brigade and others worked with a will 

and Saved the hotel. Damages will reach between 
$3,030 and $1,000. Cause of fire a mystery. In­
sured in British America and Royal, $1,000 each. 
Further damage was done, covered by jiolieies in 
the above coiBjwniee and in the Ætna. 16th Feb. 
—The brick building on St. Paul street, owned 
by K. McArdle, and used as law ntfiçes by Miller 
k Miller and Hon. J. O. Currie, had a very nar­
row escape from destruction. Mr. McArdle hap­
pened to go to the cellar floor, occupied by P. 
Larkin as a storehouse, on some unimportant mis­
sion, about ten a. m., and found the place on fire. 
Several barrels of sugar and syrup were burned 
through, but fortunately the fire did not reach 
some barrels of whiskey, else the rousequences 
would have been serious. A few buckets of water 
quenched the fire. Cause, stopper left out of 
chimney wall. Damage trifling ; csvered by in­
surance.

Quebec, Feb. —r.—The baking house of Mr. 
Roy, of St Sauveur, was discovered to lie on fire. 
The bakery and four out-houses were burned. A 
fire broke out also in Hie bremise* of Messrs. By- 
arson k Powe'l, ship-chandlers, St. Peter’s street 
The fire waa quickly got under by the exertions of 
the Brigade and the prompt supply of water. 
Damage estimated at $1,000, which is coreml by 
insurance.

Woodstock, Feb. 13.—A fire brold* out in the 
drying room of Mr. Pearson's confectionery, and 
the building and most of its contents were con­
sumed. The loss is over $6,000/ Insured Ibr 
$2,000 in the Niagara Mutual, and $1,700 in the 
Commercial Union.

King Township, Feb. 15.—1The shingle factory 
and turning shop of John Bales, on the 4tli con­
cession of King, were completely destroyed by fire. 
Loss between $2,000 and $3,000. No insurance. 
The fire is supposed to be the work of an incen-
^Harriston, Fell. 13.-The grist end *aw mill 
owned by the Messrs. Preston, was destroyed ; the 
fire is supposed to hsve originated in a chimney 
Stock. The lioiler and engine ark not expected 
to be much injured. The Messrs., Preston pur­
chased the mill from Mr. T. Robinson, who holds 
s policy of $2,000 in the (lore Mutual, and $1,000 
in the Waterloo. The lu* to 36-mra. 1‘reston Is 
aliout $2,000. ■

Ireland village, Feb. 17.—The Western hotel, 
owned by Mr. Robt. Hodgson and occupied by 
Mr. Wm. Hod gins was burnt to the ground. No 
insurance on the furniture, $500 insurance on the 
house. The origin of the fire was mppesrJ to be 
accidental.

Brantford, Feb. 17.—A fire broke out in the 
back part of the store occupied by J. Montgomery 
as a tailoring and ready-made elotàing establish­
ment. It was promptly pat on* and but little 
damage done.

WiTmot, Victoriaville, N.S., Fclk 8.—The store 
of Wm. H. Pomeroy, Annapolis Co., was, together 

: with its contents, destroyed by fire. The loss is 
estimated at about $5,000, ami there was no in­
surance on either the store or stex-k. It is not 
known how the fire originated.

.—\ suit was brought against a Hartford com­
pany dnder an accident ticket issued to one 
Jehu Ripley, who went from Grand Haven to 
Moskeaou by steamer. Un his return, there being 
no public conveyance, be traveled on foot, end on 
hi* road was knocked down, rebliesl, left insensi­
ble, and ilied within a wfek The ticket insured 
against ** violent and scchleutal injury whilst 
travelling by public or private conveyance. The 
court ruled that the eo*imuy wan not liable he 
cause travelling on foot is not by * public or 
private conveyance.

—MriOee. W. Miller, Insursn* Sujieriuteud- 
ent of the State of New York, lias issued a eircu- 

7 lar suggesting a general convention of insurance 
men in New York city, fertile pur|e*e of discuss­
ing m liters of common intern*. Ik- undertakes,

with the assistâtes that has been tendered, the 
entertainment of the gentlemen comprising the 
convention during their stay in New \ ork.

—Notice is given in the Canada GaselU that 
application will be made for an Act to incorpo­
rate the “ Isolated Fire Risk Insurance Company 
of Canada." The notice is dated at Toronto. -

£ inauriat..

STOCKS AND MONEY.
Reported bv Blaikie à Alexander. Brokers.

• Toronto, rob. 22, 1671.
An improvement is noted in the market (luring 

the past few days, with considérable transactions 
in stocks and I*rgc sales of bonds at well sustained 
figures. Sterling exchange shows an advance to. 
109J to 109j f* 60 day bills

Bank».—Considerable sales of Commerce were 
made at 118 and 118$, which latter rate is now 
asked. Toronto was taken at 175, and sellers ta 
s limited extent at 1764- Some transactions in 
Koyal were made st 894, holders now asking 90. 
Ontario changed hands in small lots at 1114, *°d 
is now finir at th.it figure. British continues very 
scarce and in Armand af 110. Montreal is active 
and very firm with large sales at 2351 to 236. 
Ijargc transactions are reported in Mete hanta’ at 
1151 to 1164, with sellers now at 117. City is 
steadily advancing, and would now com may 1 92.

Boiuls. —Governments have liecn very srtive ; 
large amounts of sterling sixes changed hands at 
105, 1054 »«d l®6» a“d sales of fives were niadest 
98 and 984- Dominion Stock would be taken at 
1104, and sellers at 111. City Bonds are held at 
94. Counties are in good demand at 1024 to 
103, and Townships at 944 to 96, according to 
maturity.

.Sundries.—Building Societies are generally in 
good AemamL Freehold is wanted at 129, with 
few «mers. Canada Permanent has buyers at 145 
ami sellers at 146. Western Canada would be ta­
ken at 1294 . and was sold at this rate. Union 
continues to be in demand st 115, with more on 
the market Building and Loan Association is 
firm at 107 to 1074, with little offering. Canada 
landed Credit sold largely at 101, which would 
readily be given for round lots. Huron and Erie 
is without transactions, anil quoted nominal. at 
116. Buyers of Western Assurance are offering 
105, without finding sellers. Enquiry is made 
for British America at 72. City Gas is very scarce, 
and wanted at 1194-

MONTREAL STOCK AND MONEY MARKET.

Rcpertnliiy Mscdougall * DbtUUob, Brokers.
Montreal, Feb. 21, 1871. 

i 'The Market since Tuesday last, has lieen active 
for Stocka, lait comparatively heavy for bonded 
Sécurités. ,

Hank». — Montreal list 1<en irregular in price, 
rales to a lai|}r amount took place, yesterday, from 
235 to 2354» while, to-day, the stork has bees 
taken freely at €*6| to 237. No British offered 
1094 would 1«- paid. Sales of City at 924 *»d 
924. Sellers of Peoples st 1054, snd buyers at 
105 ex-dividend. Sale» of Ontario reported at 
111 and lll|, liut there ate no layers over 1104- 
lluyers of Maisons, Iwt 110 sellers at 111. Mer­
chant»' has advanced steadily, with sale* up to 
llfifi at which there are now him re but no 
ai llera Sales of Toronto at 1774. very little atock 
offered. H'Vrra of Jebawel Cartier at 1184 and 
sellers at lxi. Qaikri naa advanced, aalea liav- 
ing taken jLu.-fn ni 116J op to 11.8. Nationale 
nothing do|ng. Eastern Townships' nominal at 
112, no stork offered. Sellers of Union at 1064. 
buyer* at I(i74, no late sales. Met bailies' has ad­
vanced, I hero U-ing buyers r.nd no selk-ra at 88. 
Commerce h heavy and nominal at 1174 to 1164- 
Sellers of Ro$al Canadian at 8Vt, buy eta offering

6$t. »t which latter rate there were transactions , 
during the week.

RaUtcmg Stock» an l Bond». — Nothing doing, 
with exception of «mall sales of Champlain second 
mortgage rights at Itt.

Drbntmrt».—Nothing doilg in Governments • 
none in market Xo Dominion stock in market ; 
quotations nomiunl Very little doing in Mout- 
real Corpora!ion Bonds ; heavy at quotations. 
Sales of Stock continue to take place * 105 far 
“ sixes,** and 118 for permanent "seven»." No 
Montreal Haibor uffrnug.

Sundries—Montreal Telegraph has Iwen sold at 
1774, sellera to-day asking 160. , Nothing doing 
in Richelieu ; pci".- nominal. Canadian Naviga­
tion— notliing doing. Sale» ai City Pamrnger 
Railway at 1811, holders to day living firm at 185. 
Sales of City Gaa st 180, which price would be paid 
for further smon**. Nothing doing ia Mining 
Stocka, prices purely nominal.

jEsdUay.—Hm advanced—the quotation for 
Banffynd Bank-endorsed Sterling closing at 109)

LIABILITY OF PROVISIONAL DIRECTORS.

The doctrine of limited liability has at length 
become familiar to Englishmen. It hae Iwvn 
adopt'd by the law of the land, and the tendency 
of b-gi»la*iou ia rather to extend than to diminish 
its operation. It ia well understood ihal when a 
contract Is made with a'limited liability or joint- 
*to. k company, the persons who compose the aom- 
]wny are hot fna.le lialde beyond the amount of 
the nn|*hl dnn | that they hold. The creditor 
a< c pt* the liability of the company, and he can 
only look to the assets-of the company for toe 
payment of his debt.

But while a company is being formed, eome ex­
penses must in- insured. Occasionally three 
amount to a very large sura, and the question
often arise* how far a |erson may take an interest 
and an active pert in promoting an inchests earn 
pany, either a* director or as inemlier, without 
making himarlf |wr*ooally liable for the délits 
contracted In-fore registration. In each caeca, the 
rule as to pat*rihip dors not apply, end one 
member or one <ii-dirc. tor is not nrct-aeaiily held 
to hsTc authority to |dedge the credit #f another. 
The liability of a provisional director or member 
of an inchoate gwpauj depends u|*m his being 
actually or. m-truct irrjy a i>arty to the c-uutract 
on which the plaintiff sura. If m- gave an order, 
or eègne.1 an oàler a* .mivuionaj director, be is 
fixed with personal liability ia conuectioe with 
the order. If there is r vide nee to show that he 
directly a*horfaed a aecrvtary or other oflierr to 
pledge Ui* credit, or if be held himself out so an 
reasonably to induce the plaetiff to suiqwendhef 
he was a promoter n-sjioiisiblr for the iM-rforfemaea 
of the olilhrationa of the <-oin|ieny, ne Ireoesae 
personally uabl* for its preliminary debts. W liera 
the ilefemlnnti consented to lx" director* of a 
water company, and attemled meetings, and wets 
privy to an order given to the plaintiff as engineer, 
though net act «ally present when the order wae 
giVeu, they w« se held liable. The mere <-nusent 
of the defendant to become a member of the pro­
visional committee of an intended company, and 
the insertion of his name in a prospectus accord-

ay, .will not, of itself, make him liable on 
m given by other"«nemliera of the committee, 
or by the sn n-tary or the solicitor of the ram- 
p.-.ny. The terms of the pm/pectus. however, msy 

be sudh as |n make him iw-raoeaUy liable, 
as the |«-i»|W' tu», «-.uiplcd witn other feels, may 
rbustitpte e|i<4i-ii<e to I* kll to a jury as to 
whctbir the defendant gave an implied authority 
to the office* <.f the i-iia|any to make certain 
.. utraeis ujeu hi» reip.ii.'lulity. Each oeaemust 
lie decided 114 u# its own melite, the real question 
in each Icing «hether the defendant was directly 
bim -' if a |SWly to the contract, or whetJHrr, lijr 
his cvndvc , 1« gnve suthonty to • co-dincter,


