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Steel Common Reaches High-
est Quotation in Several

London Reach $3.75.

New York, March 10.—Afbther vig-
orous mally in foreign exchange, the
lowest renewal rate for demand loans
in a fortnight and favorable state-
ments of earnings issued by leading
industrial companies together with an
increased dividend, accounted mainly
for the breadth and activity of today's
stock market.

Demand bills on London rose to
$3.76, before three o'clock, _exceeding
the previous recovery by six cents
and recording an extreme rebound of
37 cents from the low of last month,
with concurrent strengthening of re-
mittances to allied countries.
Call money opened at seven per
cent. and held at that quotation
throughout the session. Although
time rates were ostensibly unchanged,
reports credited intevior banks with
local reserves as disposed
new loans for moderate amounts at
concessions.
Recent Supreme

Court decisions

93%; 8 @

Carriage Com—14
Steamships Com-
Steamships

Brazilian—100 @ 47%;
Dom Textile—35 @ 1124,
Cement Pfd—10
94;
Cement Common—!10

MONTREAL SALES
(McDougall and Cowans)
Montreal,

March 10, 1920

Morning Sales

@
8434; 15 @ 84 6-8; 40 @ 4%
110 @

Ptd—60

@
10 @ 98%:
@ B8%

in the buying movement.

tion at gains of two to 10 poings.

est quotation in several weeks,

1 |of industrial conditions issued by
trade authorities.
Oils and Coppers were included

Weeks—Demand Bills on}

to negotiate]

dealing with stock tax exemption and
rallway valuations were again effective
High grade

rails, also the cheaper transporta-
tions and numerous rallway equip-
ments denoted confident accumula-

Another increase of unfilled orders
reported by the United States Steel
Corporation for February preceded the
rice of steel common to 101, its high-
and
gave emphasis to encouraging reviews

among the prominent and higher is
sues of the last hour, but general mio-

General Tendency Upward in
Most Lines, With But Few
Declines.

Montreal March 10—The paper
stooks under the leadership of Laur-
entide furnished the principal feature
to the local stock market today, Lau-
rentide being the most active stock
on the list, the turnover amounting to
1,420 shares, and the price rose to 94
at which it closed, a net gain of 2 1-2
points, Spanish River common was
next most active with 1,350 shares
sold, the price rising to 88, a net gain
of 2 14 points, the preferred was a
fraction stronger at 128 1.2, Abitibl
rose 10 points to 285, and maintained
the gain in final sale with the closing
bid further advanced to 287, and no
stock offered under 290, Brompton
added 1 1-2 points to 79 12 after sell-
ing up to 80 Wayagamack was up
1 1-2 points at 77 and Riordon added
two points at 184 1-2.
The steels were steady to weak
and the cottous and allied stocks firm.
Stronger stocks elsewhere took  in
Cement preferred, a point up at 94;
Holt Renfrew up 5 14 ponts at 70 1-4.
Weaker issues were Atlantic Sugar,
which eased a fraction further to 92;
Forgings which lost two points at 240;
General Blectric which lost a point at
108, and Ames preferred; Cement,
Steamship and Breweries fractionally
lower.

led 6 1-2 points to 91; the rest of the
1ist being featureless.
Total trading: Listed,
$77,300; unlisted, 85.

GOOD DAY FOR

9,846; bonds,

Imperial Tobacco Make An-
nouncements, But Nothing
for Asbestos Corporation.

Montreal, March 10.—Dividend dec-

larations today: Ames Holden, Me-
Cready, Limited, preferred 1 34 per

the ecomomic situation was somewhat
today by the absence of jm-
mediate paliative measures, the fact
of the i that must

be ‘supplied with raw materials and
credits in order to prevenj har col-
lapse, was considered a good point,
and the German mark exchange appre:

, to

The statement is heard thal
has been some further calling of mon-

clated to 270 against 95 ¥ rd
which point it had been brought dowa
from 350 a few days ago under specu-
lative buying. The rate is stil] unset:
g:: und_‘h now about 280 marks to
In other directions New York cables
in sympathy with the New ork
L3 rket moved early
to $3.66 for the pound sterling, which
is now easier, while Paria and Brus-
sels rates appreclated’ fractionally.
ot falbin pro o S

TORONTO GRAIN -

cent., payable April 1 to record Mareh
19. Peter Lyall & Sons Construction
Co., Limitedy 2 per cent. for quarter
ending March 81, payable April 10 to
record March 31, Min N St
Paul and Sault Ste. Marie Rallway,
haif-yearly dividend of 3 1-2 per gent.
on both common and preferred, pay-
able April 18 to record March 23,

By the declaration of an initial divi-
dend of 1 14 per cent. for the quarter
ending March 31st, payable April 2nd
to shareholders of record Manch 28rd,
the directors of Laurentide fubfilled

New York, March 10.—Unfflled or
ders of the United States Steel Cor-
poration on February 29, were 9,502,
081 tons according to the
monithly statement issued today. This
18 an inorease of 216,640 toms compar-
.d’ﬁ‘l'\lm the orders of January 31,

is

STEEL PRICES

is the nineth consecutive

the general expectation on the street
on the stock, under its new capitalk

,QUOTATIONS

month to show an increase. The fig:
ures’ on January 81, were 9,285,441,
and on December 31, they were 8,265,

LIMITED

In the bond list Cement sixes declin-

zation, would be placed on a § per ceat.
dividend basis.

Toronto, March 10—The grain quo.

366.

Under the old capital, Laurentide
paid a regular dividend of 12 per cent,
per annum, and in addition thereto,
a bonus of 3 percent.

The Impenial Tobacco Company of
Canada has deelared the regular semi-
annual dividend of 3 per cent. on the
preferred, payable on March 31st, and
an interim dividend of 1 12 per cent.
on the common payable March 30th.
At the annuel meeting of sharehold-
ers of. Ashestos Corporation of Can-
financial state-

tations on the Board of Trade today
were as follows:

Manitoba wheat, in store Fort Wit-
Ham, No. 1, northern $2.80; No. 2,
Northern, $2.77; No. 3, Northern,
$2.78.

Manftoba oats, in store Fort Wil
liam, No. & ¢. w., 97%¢.; No. 8, ¢. w,,
943, extra No. 1 feed 943%; No. 1
feed 93%; No. 2 feed 92%.
Manttoba barley, in store Fort Will
ljam, No. 3, ¢. w. $167%; No. 4 ¢. W,

ada, held today, the
ment was approved. The retiring $1.50%; rejected $1.367%;  feed,
board of directors was re-elected with. | feed, $1.36%.

American corn, \track Tonomto,

out change.
Directors of Atlantic sugar refin.
eries limited met here_this afternqon
and declared the regular quarterly
dtvidend of 13-4 per cent. om the pre-
terred shares, plus a similar diistribu-
tion on account of arrears, making &
total payment of 3 1-2 per cent.

prompt shipment, No, 3 yellow, nom-
inal, $1.94; No. 4 yellow, $1.91
Ontario oats, according to freights,
outside, No. 3, §1.00 to $1.02.

Ontario wheat, f. o. b. shipping
points, according to freight No. 1 $2.00
to $2.01; No. 2, $1.98 to §2.01; No. 3

Income Tax
and the
Averaye Man”

is the title of a use-
ful booklet we have
issued.

It shows the reader

clearly and simply

SUPPLY |

“This #s ouie thing we have to de-
pend upon.-

GUNNS'

deal in the
“necessity of
deily Iife.

assoclated with Morris &
Oo.,, of Chicago, they
form a broad organiza-
tion of distribution,

WE RECOMMEND (AFTER
INVESTIGATION) AND PUR.
CHASE THEIR 7% CUMULA.
TIVE PARTICIPATING PRE.
FERRED STOCK.

Payments are put aside
each year from earnings
to- retire this
known in other words as
& Sinking Fund.

Price 9714 and Dividend
i.e. Yielding 7.18 %

Steel Canada Com—10 @ 80%: 25 e o = AY STOCKS
@ 80%. tore ”‘;‘,’;M':h:f');lt v“"r_f ‘;em“‘(: RAILW At the annual meeting of the share-| $1.92; No. 1, spring $2.02 to $2.03;
Ontario Steel—25 @ 60 1‘“0‘“;‘1"‘:}’“;::"‘; a}té:“evi"x{.-s;x?l:ﬁ ufn Bt holders of the Dominion Foundries ?zobxz’ $1.98 to $2.01; No. 3, &1.&: to just how the Do- Tuteresting information and out-
Cement Bonde—4000 i@ 92; 100 @ | DO m . B asies . New York, Mamch 10th-—Interest!and steel Co. Ltd., held at Hamilton 2.01. ; i Moe of this . issie—on 1
91 ;If‘“"ﬂ“z"‘f ity. Sales amounted (0 lcly the Rails increased in the afternoon| coday, net orofitls for year 1919 were| Barley, according to freights outside minion Incomeé Tax by one o,"::‘:;

Dom Iron Pfd—20 @ 89iy 500,00( f‘}“‘"‘*-‘ e v, Local|omd they had thelr biggest day for|shown at $634,000 as compared with| malting $1.75 to $1.7% Law affects him. . madl, g

Dom Iron Common—$0 @ T1; 0 @ | .mbw‘? = l»:gn. s“';? ) Ar/ montha the unofficial return of $1,228,614| Buokwheat, aocording to freight out- . o \
1 trangactions  DAIOSHS, P, sales, | "0l ing led the movement with angiven out after lust vears meeting|side, No. 2 $1.55 to $1.60. You may have a
Shawinigan—25 @ 112% { par value, were $12, "b‘;‘;d : advance of halt a dozen points with| After deduoting $57.000, equail to 8 per Rye, according to freights outside, £ it

Montreal Power—117 @ 87 | .0ld United States $ Wwere Un-| .o ces of one to 3 points common!cent. on the oOutstanding preferred No. 3, $1.77 $0 $1.80. copy fIree, you
1931 War Loan—2x00 @ 95% |changed on_ call among the standard issues. stock. @ balance of $576,400 remain.| Manitoba flour, government stand- care to write for it.

1937 War Loan— 0 @ 99 The low priced rails did not do re-|ed equal to about 20 per cent. on the ard $13.25, Toronto.

Bell Telephone—36 @ 108 N Y. QUOTATIONS Mtively as well The equipments|common stock. In the past year divi- Ontario flour, government standard iy "

Can Oar Ptd—210 @ 1900 were also strong but the Steels were donds totalling 16 per cent. were paid| in jute bags, Momtreal, prompt SEEY s«m““ Bond COTW'"'“ Limited

Qan Car Common—100 @ 56 (McDongal and Cowang) only moderatety so. Toward the close|on the commmom ment, $10.80 to $11.00; Toronto $11.00.

Asbestos Common—100 @ 58 . M Maton 10, 1920, | the Covper stoeks fook  2he leading = S - Mill feed, car lots, delivered Mont- CORPORATION INVESTMENT BANKERS,
Detroit United—60 @ 105% ! Oneri 111 h Iow' Closa | Place and showed gains for the day FEB STATEMENT real freights, hags includ=d, bran per "

Gen Blectric—25 @ 109: 20 @] Ay Beet Sug ® 34 B 084 843 |of 2 to 4 points, this oo reports ﬁmt . ton $45; shorts per tom §62; good 101 Prince William Street,
10815, a PRy ¥ et Ame Germany had been buying consider feed flour per bag $3.60 to $3.75. 8t. John, N. B,

2 r pdy. 138 1% 1381 139% " g A y
Lake of the Woods—T @ 182 ‘:&:p;d;‘i:? l‘:\‘? ‘\307; l;s,? 100‘2 able amounts of the metal. The days BmTlSH B. OF T. Hay, track Toronto, No. 1 $27 to
Ogilvies—1 @ 2 il g 130 e 133 12,,3: 1328 | news again brought forth many favor- $28 per ton; mixed $25 per ton. 'Hu'ma M 41846,

Smelting X D—35 288, g iy 63% 61% 3% 67 |%Me influences. Straw, car lots, §16 to $17 per ton. &
Roirdon—80 @ 182; 10 % 182 Am B Ny i wy Sales, 1,486,700, 2 London, Masch 10.—The February e SRR 05 T U T -
g b A o i jAm B WA iyl Bt E. & C. RANDOLPH. |statement of ‘the Board of Prade PAPER STOCKS T

91 58, 25 @ 92 5-8; 225 @ 92;| Am Tele .Tm,. S«,,w; 25 TRU R"Y- ﬂx;)ws the hﬂlowu‘.n: :‘?:?g&s)o— . .
100 @ 2% Y = P NK % mports increased 63,825, pounds. .
oein SHGE S Avaconds. . 5TH 0% GRAND TR INCREASE | o220, Pl poducts, incree LEADING FEATURE FOR A GOOD INVESTMENT

i) @ 86%. - i 2414 = EAR GS 39,049,000 pounds, 2 4
Quebec Railway—10 @ ktlxtlmui:; oni 81,_‘ A = WL Re-exports, imcreased 17,485,000 Mul P BUY VICTORY BONDS
Atlantic Sugar Comm—- o g 3 7 _| pounds: Dougall & wans
g s | Baid Loco.. 1 1 Mokiresl, Mecch S SN Teunk| “motal exports, imoreased 56,534,000) Montreal—The paper stocks were MCDOUGALL & COWANS
Breweries Common—65 @ b2%;;| };Nﬂl]‘ : '1;» l:t i l\‘;::’x:'“l;“' e'i:‘::_‘:m; 1‘;‘:} 85? v;:‘e u::‘:ea?fé pounds. the feature of today's market, all of
440 @ 52%: 200 @ 8. R . March ¢ B 91,180,006, i Excess of imports, increased 7,291-|them showing large gains on the day
Span Ri Com—45 @ 86%; 60 @ ‘H\mbfpl e (\‘i;&a.o.ﬂ over the eame week last| ggq, Abitibi was the most spectaoular, M:mbers Montreal Stock E‘!Change‘

86%;; 185 @ 87; 25 @ 8T%; 200 @ ~vae « = - * SRR R R o closing at 289 bid. It sold yesterday -4 * 3

;19 @ 81 %6 @ Ches. and O n{t: 58 TS TURPENTINE FIRM at 275, Brompfon was up two points 58 Pmce Wi“lm Street, st. Jo‘ln, N. B.
River Pfd—385 @ 128; 100 ‘.;:‘" Y iathy ‘341 '”% 841, 851 MONTREAL MARKE at 80, Laurent{de over two points at E AR 4

}'U - t‘«‘n \‘l/;wr«» iMf 317 3’1'0“: “":‘ M 1, March lg——t)uu Canadian Savannah, Ga., Manch 10—Turpen ‘J:x;d ;gur:'l;ln }ag: vas :::)e%eztoe 18(: nCh Oﬁ : om g WInm‘ & lf“' St' John.

romnton—130 @ 78 T e tean bugreolis g Montreal, Mar S, 18 ah, vy N LA - | an ant w r a
Tucketts—50 @ % ’:‘;'xt"iikﬂu = }':-:‘;% }»:-;g’ ‘13‘2% 1';’\8% Western, No. 2—8$1.17%. tine ﬂm;l'- ;-_3“0'-: m&@"tl‘gi; ﬁ?—‘pt& 83, ‘ o Quebec. HEAD OFFICE, MONTREAL.

Ames Holden Prd—s50 @ 1115 10| SINCPS BE Tk S fagta Oats, Canadian Western, 'No. &|mnone; shipments, 16; stock, %554 There was a g emand for all
 Ames He ( Erie Com .. 18% 15% 15 16% |4 930 S, Rosin, i sales, 138; rocelpts,|hess stocks, At dhe closo they were OrdeA rs executed on all Exchanges.

Dont Oanners—100 @ 61 o I;dj St it Plour, Man, Spring wheat patents,|611; shipments gome; stock 32,865. |bidding 11312 for Shay n, offer- S T
(Oan Cot Ptd—10 @ $0 G North Ptd firsts, standard grad, $13.25 to $13.55. e ed at 114 1.2,

Penmans Ptd—25 @ 116 Dok T L s Rolled oats, bag 90 1bs $5.50 to| ~REAL ESTATE TRANSFERS. Power was steady at 37. The m-

Willys Ovid. $5.60. provement in sterling exchange was S
Afterncon Sales Insp Cop. Bren, $45.25. The following transfers of real es-|reflected in Brazil, the stock advanc- : e i

oA dn @b 5 Kenne Oop.. 29 Shorts, $52.25. tate have been recorded recently: ing @ point to 42. The money situa- s SHIP BROKERS AND ik

a0 @ 45, 7 @ 41| L Ve 4T L G il ey Mo persen, car o, g2000| L B Aot 8 G0 b PR ) ey Ttk vme 0 s, LE, ALA., U >
ent— il . Mer X ') a 9 1% . ok, v 4 it S t

Cement Com—30 @ 68%. el Potio, 185 180 e R[S0 Ll s i & “H l[’,‘fugﬁﬂlivﬁncwy.l. A PR s i sws“mgh_é:’; MOBILE, ALA., U. S, A,

Steel Can Com- 20 Mid Steel... 47 48 7 48 . Y ! pmxierty in Musquash. up-turn Cable Address—*“Pajones, Moblle.” All Leading Codes Used.

gty e e o & 27. T A - .
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sn Pulp—150 @ 92%; 185 @[ Nor Pac.. .. 830% 83% 50  52% . 7 -' y Bri road. 1 ini
O 3% 110 0 56: 15 0 SEh | Nettonst juied 6% S 60 N | NS SWRURE T AR, property METRREIREY The Engineers and Machinists
2% @ 93% ® | Panmeylvanin 427% 43%  48% 484 Poiatoes, per bag, car lots $3.50 to} . AimKit:»” wng‘; e We are offering for immediate s p

Riordon—100 @ 18¢ Pr St Car., 97% os% 7% 90|MSS. o L e % Ibs net,|perty in s Kiashex » 9o~ || shipment out o stock “Mtheson® Iron and Brass Castings. Phone West 15,

140 @ 185; 75 @ 18 Reading Com .80% 85% 79% 84% g I, .20 108 e " _ || steam botlers as under. All are -
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W @ 1. Royal Dutch . 99% 101% 99% 100% : £ g o tion and late designs: -
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»s Com—160 @ 52%; 10 @{ U S Steel Co. 98% 10 98% 100% | ey 7- N % e ¢ Raflway thid for 3 o, g . W. P, o 3s ”
e N C107% 308 0wy | JHStL D B wiilte! 90 3-4 00 | N a0, Rl 344,000.00 Mo AL8O / Buildings a Specialty.
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Span R Ptd——30 @ 129 oS Slec PR 113 o s to $160; ~ Timothy seed $12.00 to| London, March 10.—Caleutia lin-i} ;ongition. Phone Main 356.

Brompton—25 @ 78%; % @ 79%: | Strombe: 85% 67% 8 66% $1400; Clover seed $45.00 to $59.00;|seed, March gnd April, 53 pounds; ALSO g 5 Q0
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