. Noew a Solid Purchase

dividend requirements,

iod last year.

92 Prince Willlam 8treel.
Phone 2058

Because $300,000 new stock
has been placed mostly abroad,

“of cash behind the Company’s
present bond issue; also the In-
creased Earnings for the past
four months fully cover any new

being

$56,320,12 net over the same per-

OUR PRICE AND SPECIAL
CIRCULAR ON APPLICATION.

Eastern Securities Co. Ltd- ed in no small degree by the action
‘W. F. MAHON, Managing Direstor,

$t. John, N. B.

at 80, thus placing this amount

- THE STOCK
MARKET

New York, May 20.--Effective sup-
port was given to the stock lulrk_el
today, after it had develgped a dis-
tinctly heavy tone. The trend of the
market indicated that it was influenc-

of the federal government against
the so-cailed lumber trust, The
market was the more susceptible of
this influence on account of the fact
that the supply of floating stock has

Nova Scotia

Steel and Coal
First Mortgage

5 Per Cent. Bonds

Due July 1st, 1959,
Denamination $1,000, $500 and $100
D. B. DONALD,

Bank of Montreal Building,
Phone, M 1963 $t. John, N. B

been increased very largely within
the last few days, owing to the ex
tensive profit taking sales. Initial

prices were irregular, most of the ac-
tive issues being somewhat lower
Bear traders were unable to force ex
tensive recessions, however, and the
support which was offered was suffi
cient to cause a general recovery, and
in some cases small advances, The
fertilizer stocks, which fell off on an
nouncement of the terms of the pro
posed settlement of the potash dis
pute, with German interests, exhibit-
ed further marked weéakness today.
| Rock Istand issues showed pronounc
|ed strength

| Further
| ing” were

reports of railroad financ-
current today. Among them
was the statement that the Illinois
{ Cent has under consideration plans

I

Assurance Co. of Canada

WVill support you In old age or lodk
\ after your family It you are pre-
maturely taken away. It will
@ost you comparatively
little each year
Ask Cur Agents for Particulars
Assets over $38,000000.

G. C. JORDAN,

A

- b C.SMITH & GO

WHOLESALE

I1a_y, QOats

. e AND—eme

- Manitoba Oats now on hand

¢

WEST. ST. JOHN N B.

American and Scotch

All Sizes
Old Mines Sydney
and Reserve

49 Smythe St.

Ward Wood

At Bargain Prices

Coal, always on hand. Good good
promptly delivered.
G. S. (OSMAN & CoO.

238240 PARADISE ROW.
Telephone 1227.

Coal Prices

Snring aricas for

Leave your order now
rive.

JAMES S. McGIVERN,
Teiephone 42,

Manager for N. B, |

[Choice White Middlings and |bauks is now

|

HARDCOAL -

R.P.& W.F. STARR, Ltd.

226 Union St

$2.00 PER LOAD

Broad Ceve soft, and Scotch Hard | -

Anthracita Oani |

A1 Soft Coals in yards and to ar-

5 Mill Streeet

{for a bond issue, probahly $10.000,000
| refunding 4 per cent, bonds. -Misson
{ri Pacific’s new financial representa
{tives who undertook to provide funds

e | for the road, following the rupture
| between the Gould interests and their
!u-mm banking associates, reported |
th
|

hat applications for the proposed Is- |
{sue of Missouri Pacific notes
| been received in large number. It is|
probable that a number of " other|
roads will take advantage of the con
ditiors prevailing at present to ob
tain new capital |

y recognized trade authorities|
d the unanimous belief that|
conditions showed improve |

had |

B8,

. Copper...
. BREE BMBAE.. . vy v el e
. Car and Found... .. .. ..
ORI QR ULl e e
b RO T T

. Sm. and Ret..
. Tel and Tel.,
Am. Sugar, . . . ,
Am. Steel Found., .
An. Copper... ., .
Atchisom’. . vi. .
Balt. and Ohlo... ..
BoR T

Can. Pac. Rail... .
Ches,
Chie. . Paul. . .
Chic, and N. West.. ,. .
Col. Fuel and Iron... .. . ..
Chinol, oLl

o G s
Del. and Hud...
Denver and R. G.
o R EIE SR L
General Electrie,. . .
gr-Nor-Blg. S i
Gr. Nor. Om.. & 5
Illinois Central. ..
Iok. Meb.... ..l
Lehigh Valley.
Nevada Con, Sy
Kansas City Southern..

Miss., Kan. and Texas.. .
Miss. Pac.... . an .
Nat. Lead... . .

N. Y, Central...

N. Y., Ont. and \\‘;-st‘.:. . .'
Nor. Pac..

Nor. and Wesf,, . « + &
Pas - Mall o ol s
Penn

Pr. Steel Car... .
Pac, Tel. and 7
MORBIRK:. o e
Rep. Ir. and Steal.. .
Rock Island... .. . ..
Sloss-Sheffield... .. .
Ho. Pae ol
Soo. ..
Sou. Rail. S ..
Tox. and" Pael 5 i i
i RSN,
Union Pacile. i <y suiad
United States Rubber. . .
United States Myas o0 s
United States Steel Pfd.. .
Virginia Chemical, .
Western Union..
Total Sales

jment, a change attributed in lm'gei
“nu*! to the ndard Oil decision, Dry )
|goods and general merchandise im-|
|ports for the week aggregated about|
5,000,000 which was considerably |
ow the previons week, Total im-|

e | OTES Since the beginning of the vear|

{are now some $42,000,000 less than in |

i the same time in 1910. The past fort-|
{night wi ssed another iner e in|
car surplh but the gain was too
small to be regarded as an indication
|of any noticeable change in business. |

The showing of the state banks and!
| trust companies, was once more the |
| notable feature of the weekly bank|
tement.
ive week these institutions reported|
large loan increase, bringing

|

| proximately $100,000,000. The actual

° P b ,
| table of clearing house banks showed
> M'I'feeds a nominal decrease in leans, with a7

nbout $2,300,000.

galn of
al cash re

The |

25,42 per cent., a slight |
increase over the previous week. For-|
eign advices sfated that the London

p had been affected favorably
ival of activity here. Paris
ed that the latter part
had been fixed as the time for
listing of Atchison shares on the
D, Bonde were ly. Total
value, $1,6831,000.
lost 3% and and the 4's %
on the week

MONTREAL STOCK EXCHANGE

By direct private wires to J. C. Mac- @

'
:
{
| kintosh and Co.
‘ Asbestos Com .
Black Lake (om..
Can. Pac Rail.. . ,
tan Converters
Cement Com
Can. Pulp
Rub. Com
n. Tex. Com..
Detroit United. .

Dom. Steel . .
j Dom. L. and 8. Pfd...
Duluth Superior

i A Tram..
St P S8 Marie...
Mexican.. .. ..
Rio Cc
Mont. 'St
Mont. H
Mackay
8.8

Rall. . .
and P...
Ptd
and C, Com,
Que. Com..
Ogilvie Cem... ., ..
Ottawa Power,

e | New

Penman s ive aw sess

Porto Rico Com... .. ..
| Rich. and Ont. Nav..
| Sao Paulo Tram.. .

Tor St. Rail. 134 134

Twin City Rpd. Trst.. .110%

NEW YORK COTTON MARKET.

110%

For the seventh consecu-{1¢ @ 22 7

the |84 14, 25

rve of the associated|@ ¢s

of this

United | 5

0 @

%110 @ 99

MONTREAL

Saturday's Sales.
Bell Telephone, 10 @ 148.
Bell Bonds, 200 @ 102 1.2
Canadian Car Pfd, b 104,

Cement, 4
227

Cement

Detroit United, 35
34,150 @ 711
Dominion Textile,

Textile Bonds,
Dominion Steel,
8 38, 50 @ 58 18
@ 58 18

) @ 58 1-2,
P 58 1-2, 280 @
, 50 @ 58 18, 50

Iron Pfd., 103 34,
103 1-2, @ 104,
@ 104, 70 @ 105 25 @
106,

Iron Bonds,
98 1-2,
Dominion Coal Bonds,
Lake of the Woods,
Mountres

50 @ 103 1-4
00 @ 105, 25
105 1-2, 20 @

1,000 @ 94 14, 6,000

1,500 @ 97.
100 @ 13

Montreal Cotton, 50 @ 150,
Scotia, 100 @ 99 14, 102 @ 99 1-2,
3-4,

Ogllvie, 10 @ 124,

P. G. C. Bonds, 1,000 @
Packers, 350 @ §8.
Porto Rico, 215 @ €5.
Penman, 15 @ 58,
Rich. and Ontario, 25 @ 113.

Rich. and Ontario Rights, 180 @ 4,

70 @ 4 38,
Rio, 135 @ 108.
Shawinigan, 24 @ 112 34, 25

112 34,

@ 113,

10 @ 112 34, 106 @ 113.
Sao Paulo, @ 174 34
174 1.8, ) 4

Bank of Commerce, 49 @ 219,
East Town Bank, 2 @ 170,
Hoch. Bank, 25 @ 175,
Royal Bank, 2 @ 238,

CLOSING COTTON LETTER.

By direct private wires to J, C. Mac-

By direct private wires to J. C. Mac-
kintosh and Co.
Close.
83—85

84—86

May .. ..
June .. .,

We Are Now Quosting the
LOWEST
SPRING PRICES

on American and Scotch Hard
Coals.

The first steamer with Scotch
Hard Coal at Spring Prices is
due to arrive at St. John about
May 24th,

Orders taken now can be
deiivered on arrival of Steamer.
IN AMERICAN HARD so'Ahl;
we all sizes
&vﬂm\#d TRIPLE X LE-

‘which is giving so much
than ordi-

July oo oo v
AUE. o vo «s

Sept. .. oo os

0oL, o5 o &
Dec. .. .0 04—05
Jan. .. e 0304

March 10—11

Spot—16.05.

Dominion Canners
6 p. c. Bonds

The price of these bonds has
been advanced to

103 and Interest

§ Om— 4

ATLANTIC BOND (O, LTD

‘ mornirg except

Bank of Bldg.
HOWARD . ROBINSON, President.
. 8% dohn W. 8. g

kintosh & Co.

New York, May 20.—There was
nothing fresh in the way of news this
the weather map,
which continued to indicate favorable
crop weather and for the greater part
of the short session the market was
comparatively dull and featureless. In
the last hour, however, moderate pres-
sure to sell July disclosed a dearth of
the usual supporting orders and the
|price of that option gradually drop-
| ped to a level of 15 points below last
{night’s closing. It was the theory of
{some observers that some of the bull
interests were operating at cross pur-
{poses and that one contingent which
|began to sell July and buy the new
| crop months was continuing the oper-
ation today. According to this theory
it was only natural that the faction
bulling July should under such eir
| cumstances hesitate to “hold the bag.”
The brilliant crop cutlook is attract-

deferred positions and the bull inter-

*jelement took much comfort from the

ing a larger volume of sales of the| Davis

PRODUCE PRICES
IN CANADIAN
CENTRES

Montreal, May 20.-OATS-—Cana-
dian Western No. 2, 41 1-2¢. to 42¢,,
car lots ex store; extra No. 1 feed,
4lc. to 41 1-2¢.; No. § C. W, 40 1.2¢.
to 4lc.; No. 2 local white, 40c. to
40 1- No. 3 local white, 39 1-2¢. to
40c.; No. 4 local white, 38 1-2¢. to 39.
FLOUR—Aanitoba spring wheat
patents, firsts, $5.30; 'seconds, $4.80;
winter wheat patents, $4.60 to $4.75;
strong bakers, $4.60; straight rollers,
$4.10 to $4.25; in Ddags, $1.86 to $2.

MILLFEED—)anitoba, $21; mid-
dlings, Ontario, §22.50 to $28; shorts,
Manitoba, $23; mouillie, $28 to $30.

CLOSING STOCK L‘ETI‘—TIR.

By direct private wires to J. C.
Mackintosh and Co.

New York, May 20.2The continued
dullness of today's stock market was
uncompromising from a bearish view
point owing to the sembholiday char-
acter of the dealings. But the bull

fact that notwithstanding the return
dullness after thé wide rise follow-
ing the Standard Ofl decision, the
trend of prices was st distinctly
upward, indicating one of two things
or both, viz, either the short interest
was still an important sustaining fac-
tor or that the big interests were not
distributing their holdings.
Developments in the business situ-
ation will absorb the attention of the
a fal o ity for the 1 A1
future, Reports indicate that already
some improvement s taking place
and it is belleved that this will be-
come more marked in the near future.
Doubtless the brilliant crop outlook
has a great deal to do with the more
cheerful feeling, but the elimination
of the trust litigation has thus far
been the chief influence. There
seems every reason to expect a grad-
ual revival of business to at least
normal proportiong and a consequent
further advance fn the securities

markets,
LAIDLAW & CO.
MONTREAL AND BOSTON CURS.
=

By direct private wires to J. C. Mac-
kintosh and Co.

Montreal Curb Sales.

Canners 25 at €7%; 50 at 76%; 25
at 34; 13 at % 28 at 67; 25 at 67%.

W. C. Power 50 at 57%.

Sawyer 15 at 35,

Cen. Power Bonds 10,000 at B0,

Hollinger 200 at 13.00.

S8ilk 3 at 35,

C. P. 100 at 53%.

Hollinger 500 st 13.00.

The Boston Curb. .

Zine ...
East Butt

=
Ed
&
PP
§
3
RO

&
e F ¥

Granby ... ,
Isle Royale ... ..e vsv o
B
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| most important arrangement

New York, N. Y. May 20.
in re
straint of competition is the accept-
@nce, first by England and now by
France, cf Mr. Taft's great treaty of
arbitration, which will make unneces-
sary in the future the use of fighting
shipy and men, and war chests, to
settl} any polnt of dispute between
the njtions jeining in the treaty. From
the pbint of view of distinct advance
in arts of civilization, this Is the
longest step dut of feudal barbarism
that has ever been taken at une eof.
tort. Should it-go on to & point where
all great nations join, the ﬂor;u! item
of expense of running & government
will be cut down so materially that
the figures will. become insignificant,
Armies and navies will turnsinto pol.
icetmen ¢f the world and nature will
have to give up the assistance of war
and battle in cutting down . num-
ber of the earth's inhabitants, If the
unneeded milllons of soldiers and
sallors could remain in government
employ. and be turned into national
agricnlturists to till the farms and
develop wilderness under government
supervision, the problem of feeding
the Increasing number of the world's
inhabitants would be helped toward
solution,
Complications Clearing.

The Mexican situation ,is clearing
up and while an eruption of this
character is liable to leave {nflamma-
tlon for some time among the excit-
able masses which comprise a large
part of the inhabitants of Mexico,there
I8 good reason to expect a peaceful
solution,

Our only other foreign  complica-
tlon has been in connection wm': the
settlement of the German potash dis-

pute and this now also has been
cleared up,
Congress is still in session. The

reciprocity measure is receiving more
than ever the general approval of the
people and the opposition is shown
to be more or less selfishly interested
nct representing the country's views,
It is expected that the oncoming of
the heated term will hasten settlement
and adjournment. -

The Situation,

The' decision in the Standard Ol
case is continuing to receive the com-
mendation of thinking people, It
opens no door for laxity on the part
of the large corporations, but re.
moves the obstacle to general pro-
gress by allowing reasonable conduct
of big busigess. The very fact that
reasonableness s not distinctly de-
fined makes it doubly incumbent up-
on corporation managers to exclude
from thelr operations with the great-
est care anything which might have
even the appearance of unfalr coer-
clon or selfish monopaly. It may
well be believed that the effect wiil
be even more salutary than if a dis-
tinet line were drawn,

Meantime, the country has now an
opportunity to take up again its en-
terprises and as many of these hilve
been waiting for a settlément of the
question, it is fair to conclude that
greater activity will be evidenced in
business, The restoration of confi-
dence is an important fagtor in this
progress and the sentimentis much
more cheerful than for a long time
Abroad there is the same feeling that
the United States will be materially
benefitted by this removal of uncer-
tainty concerning its large industrial
institutions,

A certaln amount of political capl-
tal may be expected to be bid.for, in
opposition to the conclusions reached
by the Supreme Court. This Is evi-
denced by the introduction of bills,
which are intended to test the feeling
of constituents. But the conservative
Democratic and Republican leaders
look upon the decision as wise and
beneficient and it will be found that
the people agree In approval of a so-
lution of the question, which permits
them to go about their business with-
out this cloud of uncertainty hanging
over them.

The importance of the decision to
the whole general situation will be
more and more apparent as time goes
on. The unconstrued Sherman anti-
trust act was the oue great cbstacle in
the way of the country's progress,
besides which all others seem of minor
importance. Those remaining are, first
the tariff question, and the passage
of the reciproeity treaty will probably
clear this up as far as any actual
action i§ taken, High wages bave hot

of business Is beyond questian. .
" Discarning nvestors who have funds 16 livest safely and protit:
ably In industrial snterprises would do well to study the merit of this -
-bond, Which can be tiought et a price to yield 6 per cent.
DENOMINATIONS:— $1,000, 3500, $100.  Price,
Yield—% per cent.

J. C. MACKINTOSH & €O.
. YSTABLISHED 1878, - M. B SMITH, Mgr.
Membors Montreal Stook Exshunge. Direst Private Wires
Telophore, Main 2329,
111 Prince Wm. Street, - (Chubb’s Corner)
uAurAx. . MONTREAL, ST. JOHN.

Par and. Intorest. |

FIRE, MOTOR OAR AND MOTOR BOAT

INSURANCE

JARVIS & wﬁlﬂAKER. General Agents, 74 Prince Wm. St.

If you once have an account with us you will
never want to be without its convenience.
When you make payments by cheque you have
positive proof of settlement and your expendi-
tures are easily traced. You should open an
account at once.

THE BANK OF NEW BRUNSWICK

Over $2,000,000 in Profits

HAS BEEN ALLOTTED IN 1910 TO POLICYHOLDERS BY THE

CANADA LIFE

Tre Increace In SURPLUS for 1900 amcunted to $1,200,000, the grestest,
@ain In the Company's history.

inore. in & ench yoar to (hé beet ovidence thal
c.m."m P-Ilcl‘:ﬂ. wil f.::m::o to N’:nﬁnhh. . "

J. M. QUEEN, Manager for New Brunswick, St. John, N, B:

““A TRUSTEE THAT NEVER DIES"’
The Eastern Trust Company

ACTS AS—Executer, Administrator, Trustee, Guardian,
s A A

120 Prince Wm. St. CLARENCE H. FERGUSON, Manager for N. B.

The New Brunswick Telephone Co., Ltd.
SPECIAL NOTICE

A New Telephone Directory

will be issued in July for the ensuing six months, Pros-
pective subscribers will please place their order before May
31st if they desire their names to appear in this issue,

No Entries or Corrections Will be
Received After May 31st

For information call Contract department Main 1600.

been liquidated, but a return to great-| of the largest crops on record are
er volume in business ands profits| very favorable. By reason cof the re-
which ensues when comnfidence is re-| moval of the threat of possible drastic
stored, would meet this question, The| results from the workings of the Sher-
presidential election is ahead of uu,i‘ mon anti-trust act, it may be that the
but if good business now develops|turn I§ the tide towards prosperity
there will probably be no change in| has come,
the administration. l"u'tur-h whh;jh al The Market.

year ago were threatening have been

ia.rgelys dissipated, These were high| The stock market since Tuesday,
prices of commodities and unfavorable| When the effect of the decision became
foreign trade balance, Prices have re-| Operative, has been steadily evidenc
ceded materially in nearly all direc. In€ an enccuraging outlook and in.
tions and the balance of trade is now dications are for a continuance of
immensely in our favor. Money is in this upward movement.

full supply and the prospects of one| 4. 8. BACHE AND CO.

GIN

MADE IN CANAEA 2

ﬂl‘g sustain your nrengt& and
4 ou to enjoy a ripe o
“free from infirzaities, |

ltilade}rmiciomhl' uor, Made in
Canada, the best Canadian
Grain, 3

The thorough and sceutie magn

ner in which the juniper berries
are in in this gin adds
g'rutl‘l ly to its standard medicinal

... BOIVIN, WILSON 6O.. Agents
> 525t Paul St., Mostresl

|
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The opening game

wlety league will be

% o'clock on' the 8t
D. Counely and Fr
officiate as umpires,
tonight's game are th
the F. M. A's last
The league schedule

wvery night except 8

A PECULIAR BA

Haverhill, Mass, |
Ball record was equ
England league gam
tween Haverhill and
McGamewell, the Ha
man went through a
game without a sliv

. with only one assi

and Mdme,

In: new and varl
Stone Church 8
Tuesday, May

“Ticke . and
Landry's, Paddock’s
Big Musical Treat
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Tuesday & Wed:
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Only Time Durl
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Saturday
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Last Time Duri

me
PRICES—Matinee

18¢., 26¢., 35¢.
SALE OPENS O!

Jolly Har

ELSYE
Final Week Ir
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Wil Surely
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