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T'S DOING IN THE MONEY
AND STOCK MARKETS TODAY

OLD WALL STREET
FIRM HAS FAILURE

Knauth, Nachod and Kuhne
Forced Into Receivership
—Assets Said to Be Suf-

- ficient to Meet $11,000,000
Liabilities.

(By Canadian Press)

# New York, June 17—Wall Street, in
'Lhc midst of a many-sided “clean-up”
campaign directed primarily at bucket
shops, was hit Saturday by another
failure—that of Knauth, Nachod and
Kuhne, a member of the New York
Stock Exchange and New York Curb
Market. :

Boasting a record of seventy years in
the Street, twenty-eight of them as
members of the stock exchange, the
supposedly powerful house, with strong
German connections, was forced ing) a
receivership with $11,000,000 liabilities.
A staterent of the firm, however, de-
clared its,assets were ample to meet its
obligations, provided they were admin-
istered wisely, although it was admit-
ted that a large portion of them were
“slow” assets.

The failure was the first involving a
stock exchange house in more than six
months, although there have been a
string of curb and consolidated ex-
change failures. .

Unlike most of the recent failures,
there appeared no suspicion on the part
of the authorities that Knauth, Nachod
and Kuhne had engaged in the ular
business of bucketing orders. heir
failure, it was 4ndicated, was due pri-
marily to unsuccessful oil promotions
and, in a lesser degree, to the falling
market for German marks, in which
they were the most extensive dealers
in the United States. !

Besides stock broking and dealing in
foreign exchange the firm did a large
international banking business,

SWEDISH COMPANY PAYS {
DIVIDEND OF 35 PER CENT.

Stockholm, May- 21—(Associated
Press by nail)—Sweden’s biggest cor-
poration, the Grangesberg Iron Mining
and Traffic Company, whose activity
is looked \pon as a barometer of in-
dustrial conditions, shows: in its report
for 1922 a net profit of about $8,860,-
000 on a total capital of about $32,000,~
000. The board of directors proposed
a dividend of 15 per cent. The quan-
tity of iron ore shipped out during the
year rose to more than 5,000,000 tons.

1t is reported that prices of iron ore
have been steadily sinking and are now
cnly 25 per cent. above those of normal
peace times before the war.

The sale of Swedish ore to the U. 8.
for delivery during 1923 has.been par-
ticularly-brisk, and the quantity order-
ed is already five times as great as the
total shipments to America during 1922,
The company now has thirteen of its
own -ore-steamers carrying iron to the
U. S. on a gegular schedule, and many
of these vessels bring back American
coal to Sweden.

MORNING STOCK LETTER,

(McDougall & Cowan’s Private Wire.)

New York, June 18—No news of im-
portance has developed over the week
end. Condition remain practically what
they were last week.

According to the Sun the decided im-
provement in the demand for invest-
ment securities is witnessed by the suc-
cess of last week’s flotations is consid-
ered as an encouraging feature. On the
other hand, and in the opinion of many,
it is an indication that business has
been falling off, resulting in a decreased
demand for money, in other words an
increase in idle funds. For the moment
the market has got into a rut and it is
difficult to see what is to change this
state of affairs for some time,

LIVINGSTON & CO.

CANADA LEADS.’

Washington, June 18.—(By Canadian
Press).—According to a report receiv-
ed from the U. S. Trade Commission-
er at Johannesburg, South Africa im-
ported more motor cars and trucks
from Canada during January, 1923,
than from any other country. Of the
494 motor vehicles comprising the
January importations, Canada furnish-
ed 250, the United States 233, Great
Britain 6, France 5 and Germany 4.
The report adds: “In view of the
growing tendency to supply the South
African market from Canada, as & re-
sult of preferential tariffs and other
factors, direct shipments from the U.
5. will probably never equal the ree-
ord shipments of 1921, and the Can-
adian total will tend to increase in
both number and value.”

GET FEWER BOOTS FROM U. S.

Washington, June 18.—(By Canadian

= 1}Press).—Figures issued by the Depart-

ment of Trade and Commerce show
that the U. S. exported to Canada
during April 1923, 8,777 pairs of men’s
and boys’ boots and shoes, as -com-
pared  with 5820 pairs in the same
period last year. The number of
women’s boots and shoes exported into
the Dominion totalled 38,708 pairs, a
gonsiderable decrease from April, 1922,
when the number of pairs was 44,536.
Canada, however, was second in the
countries receiving women’s footwear
from the U. S. during April 1923.
Cuba headed the list by importing
96,292 pairs.
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NEW YORK MARKET.

(By direct private wire to McDougall
& Cowans, 28 King street, city.)

New York, June 18.
Stocks_to twelve noon.

Open High Low
Atchison ......... 108% 108% 108%| on Montreal Exchange.
Am Beet Sugar ... 85% 35% hid7A =
Allied Chéem ...... 68° 68 ns s
Atl Gulf ... ..... 16% 16% 16%| New York, June 18.—Prices display-
Am Locomotive ..188 188 137% ed a heavy tone at the opening of to-
{Am Smelters ..... 61% 61% . GlY day’s stock market. Selling pressure
Asphalt .......... 30 80 380 was most effective against the minor
Anaconda ........ 4% 44Y% 44% oils, coppers, rubbers and such stand-
Balt & Ohio ...... 51% _ B51% 51% ard shares as" American Can, Methle-
Bald Loco :.......127% 1274 127 hem Steel, Studebaker and Corn Prod-
Beth Steel B ...... 51% °51% 51% ucts. United Fruit dropped two points.
CPR ............152% 152% 1521 New low records for the year were
Can ... SaEle 051, 05% ¢4% established by American Beet Sugar,
Chandler ......... 58Y, 58Y, 56%| Amgrlcan Cotton Oil and International
Cen Leather ...... 24 24 24 {Agncul;ural Pfd.
. Cuban Cane ...... 11Y% 11% 11% Noon Report, .
“Cuban Cane Pfd .. 46 46 Y |
Calif Pete ....... . 23% 23% 1 | ‘New York,' June 18—The volume of
Chile ... 5. 7" 9615 261, 26%, oferings during the morning indicated
Corn Products .... 43% 43% jan extension of the short interest and
Cons Gas ........ g1, 61 6y commission howes Eeling of wedkened
L )L % moy moaveinal accoute ancther flock . of
Columbia Gas .... 9% 99% - 99% new low records was established. The
Cons Tox . .| 8% 8% 8% selling pressure was due in pa:t to the
Coch €éla . 8, 18% 8% further weakness of commodity prices,
Crielble o s 2% T2Ys 71 raw sugar features being broken by 40
Davi d.sonChem """ 339 333/ 33% pomts and Pennsylvania Crude Oil be-
Dupont L i p |Pe cutahom M EL CoRee sad
E rlxc)m(l:om """"" 12% 12% 12% Cotton prices also declined sharply. Du-
Famous Players .. 76 76% 176 |8’,‘.{,’£€5 tmanh K?gatll‘ e St;ml’;eti"‘
Gen Electric .....178Y% 178% 118%!g il o gl epinenind
n 3 2 8 Saturday’s final prices. Call money
Gen Motors ...... 14'1/’ l% 14‘/2 i opened at 41/2 per cent.
Gulf S Steel ...... 79 79 78
Great Ner Pfd .... 71 71 71 |Montreal Exchange.
Inspiration ....... 82 82 a2 Montreal, June 18.—The local stock
Indds Alcohol .... 51 51 51 |market was extremely dull today dur-
Invincible .... 12 12 ling the first half hour’s trading. Braz-
Imperial Oil 108a ....ilian 'led in activity and registered a
Kennecott ........ / 86 - 85% gain of 1-2 to 49 1-2 over the week-
Kelly Spring ..... 88, 88Y 87% |end. Twin City advanced 1-2 to 75 on
May Stores ...... 831, 831, ' 88Y%|the first' transaction. Other price
Marine Pfd ...... 27 27 267 | changes included:—St. Maurice, up 1-4
Marland Oil ...... 41% 41% 41 [to 107 1-4; Quebec Railway, off 1 1-2
Mex Seaboard .... 16% 15% 15 |[to 22; Bower off 1-2 to 122.
Mid States 2, | e 7”/5 77/3 7% Exchangc TOdlYn
Mo Pacific ........ 14 14 14 : :
New Haven ...... ATV 17TV, 19 New .York, June 18—Sterling ex-
Northern Pacific .. 72 72 713 |chailge irregular. .
N Y Central ..... 103 108 102Y, Great. Britain, 4.61 15-16; France,
North Aw Co ... 20% 90% 20%0:18%; Italy, 458%; Germany, -0006-
Pennsylvania ..... MY, MY, MY 7:8; Canadian dollars 2 11-32 per cent
Bad B R ..ok tow %o |Gscownt .
Pan Am B ...... 65% 657 65%
Punta Sugar ...... sav, ssy, s2v, OPINIONS ON THE
Pure Oil ...a... 18Y% 18% 18
Tl s e o STOCK MARKET
Prod & Ref ...... 87%, 88 87Y%| New York, June 18—Bache & Co—
Pacific Oil ....... 84% - 88Y | “When. professionals find no further
Reading .......... 75% 75% 15% | good reasons to gell the oil stocks we
Rep I & Steel .... 49% ~40% 49 belit:;g the entire market will turn up-
............ 46%  46%, - 46%,| ward.
gu“;ge e 69"//: 69"//; 61‘2 Hornblower & Weeks—“We believe
Sinclair Oil ...... 248, 24% - 28Y, 3“' mar;:e,t will. be strong and higher
Southern' Pac ......80% 89% 89% |this week”
Southern Ry ...... 3672 36”//: . 861,| Block Maloney: “Don’t buy low pric-
St. Paul Pfd ...... 38 g8 38 |ed stocks just ,PecauSc they are down
Stromberg ...... 4 61 67 67 |and look cheap. .
St Waner ..... 87 87 | 86Y% Houseman & _Co—“The pet_roleum
Gradebaker- -+ 1075 -107%- 106%; shares- have discounted -unfavorsble de-
‘St'&n GiNYy a3 33 329, velopments ‘quite Jiberally.” : ‘
S5 Feanicise c; """ 29 22 22 Prince & Whitely—*The decline has
St Oiitea .. b 36‘/ B56Ys  56Ys | BOne about far enough. Rails continue
Tou Lo 483;; 43,/2 435, | to look miost attractive.” .
Tr anscontinpenut“al g 6 = 6'/ 8| Evans—“There is not much change in
; Oil‘ ‘1 1 1 the market and the outlook for fall busi-
Tex Pac C & D . -, | Dess. continues dubious. Over-produc-
Timkens X D ... 391/‘ 39% 381'5 tion is what is worrying bulls at pre-
gms'mStf;cmc o 'lg:é‘ 13:://‘ 13;4‘ sent. This over-production is bound to
e L 2 4 % | come sooner or later. Whether it is
Vanadium Stee] ... 81% 81% 81% pheye at present is hard to tell, but with
W 1 1 | P o .
00l .......c..... 88, 88% 87%!, tariff organized to kill foreign trade
Sterling—4.62. . as-much as possible, as is the Fordney

—

s MONTREAL MARKET.

Montreal, June 18.
Stocks to twelve noon.

Open High Low
Asbestos Corp .... 56 56 56
Bell Telephone ... 123 128 123
Bragillan " ......... 49Y, 49Y, 49,
B Empire 2nd Pfd. 28 23 23
B Empire 1st Pfd. 68a e
B Empire Com ;... 8a
Can Car Com .... 28 28 28
Can Car Pfd ..... 78a g g
Can Cement Com . 88 83 83
Can Cement Pfd ..108%, 103%; 103%,
Can Cottons ..... e ...
Can Gen Electric ..100 . 100 100
Can Steamships .. 15 15 15
CanSSPfd...... 48 48 48
Cons S & Min .... 2T% 21 21%
Detroit United .... 75 75 5
Dom Bridge ...... 71 78a Vein
Dom Canners .... 80a Soier Taes
Dom Glass ...... 97a e
Dom Glass Pfd ..102a
Dom Textile ...... 70%, 70% 70
H Smith Pfd ...... 101b Sl
Lyall Con ........ 85a sekai e
McDonalds ....... 5a Sk
Mackay .......... 110b Geie: s
Mon Cot Pfd ....109 109 109
Mon L. H & Pr ..122 122 122
Mon Tramways ...150b A e
Ogilvie Milling ...300a sepeitioe,
Ogilvie Mill Pfd.118 118 118
Ottawa L. H & Pr. 86a Lhae Lese
Penmans Ltd ....158a s uiee
Price Bros ....... 45a dere i daes
Quebec Railway .. 23 23 23
Riordon Paper .... 2 Yl ..
Shawinigan ....... 119 119 119
Spanish Riveh .... 90% 90%

Span River Pfd ..10la
St. Law Flour .... 64a
St Maurice Paper..107%;
Toronto Railway . 82a
Tuckett Tobacco . 57a

107% 107%

Twin City ....... 4, 15 T4Ye
Winnipeg Electric. 86%a .... ....
Banks:—

Montreal—247%.
Royal—221%a.
Molsons—172.
Nova Scotia—259.
Union—121.
Commerce—197%.
1927 Victory Loans—102.90 old
1934 Victory Loans—103.10.
1987 Victory Loans—107.70.

CHICAGO GRAIN MARKET

Chicago, June 18.
To twelve noon.

. WINNIPEG GRAIN MARKET

Winnipeg, June 18.
"To twelve noon. :
! Open High -Low
July wheat ...... 117% 173 117
Sept. wheat ...... 108%, 108Y% 108Y
July oats ........ 48% oo

assa woem

Scpt. 0ats c.eve... 48

. lexpress and
- {increase of
. |1 roads.

90% main,

Open High Low
July wheat ...... 1093, 1093, 109%%
Sept wheat ...... 106%> 106Y%. 106%
July corn ........ 811 8l 81 |
Sept Corn ........ Yios T 1Y

HEAVY TONE AS

Effective Selling Pressure in

tariff bill, it is only a question'of time
when the American market alone will
be left to the American manufacturer’s
and the conditioné of past history show
that production quickly outstrips con-
sumption, Falling prices for all manu-
factured goods are in sight, and under
these conditions it becomes more and
more difficult for a manufacturer to
make any big profits.”

' 'NEWS NOTES OF

STOCK INTEREST

(McDougall & Cowan’s Private Wire.)

New York, June 18—Great Northern
Ry. declared semi-annual Pfd dividend
of $2.50, payable August 1, recorgd June
29.

Standard Oil Calif, makes further cut
in production wells, shut down 40 per
cent, in southern fields and 100 per cent.
in Coyote fields.

Secretary Meloln leaves this week for
two months in Europe.

Negotiations started by 250,000 rail-
way and steamship freight handlers and
station employes call for
$400,000,000 paid by Class

Fire loss at Atlantic Refining plant,

* | Pittsburg, Pa., placed at two millions.

The placing of a new joint in one of
the twenty-four-inch mains passing
Fernhill cemetery kept the men of the
water and sewerage department busy
from four to six o’clock yesterday af-
ternoon. While coming in from Little
River, where some work was being
done, Commissioner Wigmore heard the
sound of rushing water and, on inves-
tigation, discovered a break in the
He immediately had the water

‘ turned off and the main repaired.

' The first ascent of a gas balloon in France has been reacted.

MARKET OPENS

Wall Street — Very Dull’

MRS. |. GANEY 15

eS| . o me 1
== Stonewall Jackso
_ | Bl
~[igar

-0 7ﬁe old time favorite
| back to the QZCZ time price

Declares Tanlac Ended Long
Standing Suffering from
Indigestion, Nervousness
and Insomnia.

&

“Nothingv seems more wonderful to

paid the medicine a few days ago by
Mrs. Jeannette Ganey of 25 Ontario
St.,, W., Montreal. .

“Por five or six years I had been in
bad health, suffering from indigestion,
palpitation of the heart and extreme
nervousness. I could get no restful
sleep, and was in such a deplorable
condition I was absolutely discour-
aged. \

“Seeing what others had to say
about Tanlac I decided to try the
medicine myself, and it was one of the
best decisions I ever made. Why, the
treatment has relieved me entirely of
indigestion and palpitation, and has
made my nerves perfectly calm and
my sleep sound and restful. My health
is just splendid now, and I have as
much strength as I ever did in my
life. It's a pleasure to recommend
Tanlac after all it has done for me.”

Tanlac is for sale by all good drug-
gists. Accept no substitute. Over 37
million bottles sold.

Tanlac Vegetable Pills are Nature's
own remedy for constipation. For sale
everywhere.

- SHPPING.

ALMANAC FOR ST JOHN, JUNE 18

; AM. P.M.

High Tide... 2.44 Low Tide... 9.84
Stn Rises... 5.87 Sun Sets .... 9.13
(Time used is daylight saving.) -

PORT OF ST. JOHN.
Arrived Saturday.

Str Canadian Squatter, 1900, from the

West Indies,
Sailed Saturday.
Str Governor Dingley, 2856, Ingalls,
for Boston.
Sailed Sunday.

Str Canadian Squatter, 1900, . for
Montreal, =

Schr Gertrpde Parsons, 341, Morris,
for Walbon.

Liver I_l_'ouble

Pains In_gtomach'fi

Most of the misery and ill-health
humanity is burdened with ariss
from disorders of the liver, stomach
.or bowels, .

If you are feeling out of sorts, bave
pains in the stomach, especially after
eating, ‘sour stomach, bilious epells,
sick or ) heartburn,
water brash, etc,, you should take a few
doses of Milburn's Laxa-Liver Piils.
They will liven up the liver, regulatg
the bowels, and tone up the stomach.

Mr. T. C. Hallman, Highgate, On
writes:—“I have had liver trouble and
in the stomach for a long time
] started to use your Milburn’s Laxa-
Liver Pills, and in a short:titne I no-
ticed they were helping me.: Now 1}
would not be without them and ean-
not recommend them too highly.”

Milbarn’s Laxa-Liver Pills are 25¢
e vial at all dealers, or mailed direct
on receipt of price by The T. Milburs
Lo, I‘-“m}ud;- Tmt‘?l OE.L

JIMMY WILDE AND,
VILLA TONIGHT

New York, June 18—A little man
from Wales, as old as he is wise in
the science of boxing will climb
through the ropes of the ring at the
Polo Grounds tonight to meet a little
brown youth from the Philippines in
defence of his title of flyweight cham-
pion of the world.

Jimmy Wilde, defender, gaunt and
thirty-one, and Pancho Villa, challen-
ger, ambitious and twenty-one, will
meet in a bout that is scheduled fof;
fifteen rounds to a decision. The con-
test, besides bringing up anew tke age-
old strugle of youth and age, marks
the fulfillment of a wish long held by
fight followers for a match betwc:a
these two men from the ends oi the
earth.

Bantamweights with well founded
reputations for hard hitting will meet
in the semi-final bouts. They are Carl
Tremaine of Cleveland and Harry
Gordon, New York. They are schedul-
ed to box ten rounds.

FINANCIAL NOTES.

Montreal, June 18.—Cables $4.72 7-8.
Londop, June 18.—Bar silver 32 1-16d

SO
ST

an ounce.

The same spot used in 1783 was again the start of ascension.

1

i

Ty ik &

H. R. H. the Prince of Wales recently inspected the Wiltshire Yeomanry at Salisbury

MARITIME PROVINCE TENNIS.

Halifax, N. S., June 18.—The Hali-
fax county tennis tournament will be
staged on July 9 at the South End
Club courts, and the provincial tourna-
ment at Sydney on August 6. The in-
ter-provincial tournament will be play-
ed in Nova Scotia this year, the plays
and date to be announced. :

=

Deep-Seated Abscess
in the Hip.

R-nuhfale Recovery after undergoing
three tions_without

Our Portrait is of Mrs. LAMBDON, of
Mott’s Mill, Withyham, Sussex, England,
who writes:— -

received from your Clarke's Blood Mixture.

had a deep-seated abscess iu my hip and was
laid up about fourteen months nct able to do
anything. ] was in hospital nine months and
bad three operations. Still I was no better, so
1 asked to come home. 1 had been home three
weeks still feeling very ill, so I thaught I would
try yout Clarke's Blood Mixtup:. The first
bottle 1 used fetched the pus out more than
ever, and by the time had taken half the second
bottle 1 began to eat better, and the discharge
degan to get less. 1 persevered with the Mix-
ture, and after a few weeks began to get about 3
little on crutches out of doors. Then I began to
get stronger, and now I am feeling better than 1
have done for years, The abscess is quite
healed—I can now do my work and walk quite a
long distance with a stick. I am sure if peopls
suffering the same as I was would give Clarke's
Blood Mixture a fair trial it would do them good.
li;cm can make whatever use you like of tLis

tter.”

CLARKE'S BLOOD MIXTURE, by reascn of
{ts remarkable blood purifying properties, can

relied upon to give speedy relief and lasting
benefit In cases of Eczema, Bad s,
Al Ulcers, Boils, Pimples, Eruptions,
Piles, andular Swellings, Rheumatism,
Sciatica, Gout. Pleasant to take and free from
anything injurious.

Of Bl Dealers. Ash for and ses_you gel

Clarke’sBlood Mixture

* gverybody’s Blood Purifier.”

** I am writing to tell you of the benefit ! have °

Great Damage In
- Western Storms;
The ,gl_rgps Benefit

Near Cyclone Followed by
Heavy Rain Which ' Saves
Grain.

Saskatoon, Sask., June 18.—Cyclonic
storms, which killed at least one per-
son, destroyed hundreds of buildings
and caused property damage of hun-
dreds -of thousands of dollars, swept
Central Saskatehewan from end to end
on Saturday night and Sunday morn-
ing and were followed by twenty-four
hours of /rain, reported general
every point heard from, which is esti-
mated here as worth untold millions to
the growing crops. The storms fol-
lowed ten days of hot weather, from
which crops, especially on light land,
were already beginning to show signs
of distress.

Calgary, June 18.—Roofs were torm
from several houses, telegraph and tele-
phone wires razed and crops in some
districts damaged by a prolonged and
violent electrical wind and rain storm

TENDERS

The Power Commission of the City of
*  Saint John, N. B.

Sealed Tenders addressed to the
Power Commission of the City of Saint
John, N. B,, Care of H. E. Wardropeg,
Common Clerk, and marked:

“Tenders for Eastern Cedar Poles,”
will be received until 11 a. m. on the
25th day of June, 1923.

The Commission does not bind itself
to accept the lowest or any tendur.
THE POWER COMMISSION OF

THE CITY OF ST. JOHN, N. B.

20011—6—21

TENDERS

The Power Commission of the City of
Saint John, N. B.

Sealed Tenders addressed to the
Power Commission of the City of Saint
John, N. B., Care of H. E. Wardroper,
Common Clerk, and marked:

“Tenders for Western Cedar Poles,”
| will be received up until 11 a. m. on the
25th day of June, 1923.

The Commission does not bind itself
tto accept the lowest or any tender.
THE POWER COMMISSION OF

at|,

which swept over Medicine Hat dis-
trict Saturday night and early yester-
day, according to long distance reports.
Dunmore, a town seven miles east of
Medicine Hat, suffered the brunt of the
storm in that district. Twenty-five
telegraph poles on the lines between
Medicine Hat and Dunmore were torn
out of the ground. Violent lightning,
fierce gales and heavy rains were ex-
perienced all over the district. No
great dam
Medicine at. Rain ceased about
midnight on Saturday.

Victor Cassidy, fifteen, was killed
when a bunkhouse in which he was
staying on a farm near Ros¢town was
picked up and hurled sixty feet through
the air. The lad fell out and was
dashed to- death.

ST. JOHN MAN THERE. .

New London, Conn., June 18.—S. D.
Trites, manager of the St. John office

e was dene in. the city of

of ‘the Fuller Brush Company, Ltd,, of

Hamilton, is in this city, attending
the company’s eighth international
convention at the Hotel Griswold,

Eastern Point. More than 800 branch, -
district 'and division sales managers of
the company are present from all parts
of the U. S., Canada and the West
Indies.

BY STEAMSHIP AND RAIL

TIME TABLE
CHANGES

In regular Passenger Train Schedules
will be made June 24th, 1923. ;

INFORMATION NOW IN
‘AGENT’S HANDS

6-25

lar's worth of

your character.

e CiC
7 dimes make one>

dollar only when found
in eacl otlers company~

When your dimes get separated
they forget they ever met you.
dimes in the bank will do a real dol-

money work for you.
it here and open a savings account.

We guarantee its safety.
draw interest and help to build up

A JCANADAYRERMANEN T
- [MORTGAGE[CORPOR
' ST=J 0 HINSN"B

Ten

work. © Let your
Bring some of

It will
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Use the Want Ad. Way
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