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SEVERAL STOCKS
ARE AT NEW HIGH

Upward Swing Given Mar-,

ket in Wall Street K

This Morning.

|

New York, July 14—Under the impetus
of pool operations, stock prices moved
upward at the opening of today's mar-
ket with the chemica]l and equipment
issues making rapid forward strides.
New high records for the year were es-
tablished by varfous {ssues. Davison
Chemical advanced a point and United
States Cast Iron Pipe two points.

Montreal Market,

~ Montreal, July 14—Brazilian was the
featurg in the early trading on the
Stock Exchange this morning. It sold
off two points from Saturday’s closing
at 86. The weakness in this stock was
attributed to alarm over the Brazilian
situation. Smelters was up three-quart-
ers to 38%, and Canners was off a
fraction at 3314.

Cable Transfers.

KMontreal, July
4.407%.

v

14—Cable transfer,

NEW YORK MARKET,
New York, July 14
Stocks te 12 noon.

High Low

Atchison ..... heseanns 1041, 10435 10414
Am Beet Sugar ...... 41 41 41

Allled them .. . iYg bl (1%
Am Can 110y, Liisg Llblg
Am Locomotiv 80 80 7984
Am Smelters . 651, 651, 6514
Asphalt ...... 441, 45 441,
Anaconda .. 303, 301, 303
Balt & Ohio ......... 6014 603 6014
Heth Hteel .....ee... 468 46 4634
Cast Iron Pipe ...... 973 9915 973
Cerro de Pasco ...... 47 47 46

Chandler .......... oes 47 47 47%
Cen Leather ........ 13 13 134
Cuban Cane Pfd .... 61855 6185 618;
Callf Pete -covr-o Gess 2INC 80 213,
Ches & Ohio ..eese.. 85 85 8485
Chtle Soiiooieiniviviny 281, 2814 281,
COrn Froducts «..... 843 3415  343g
LONgoleum .....eeees 417% 4i75 4%
Cosden Oil ik 2t 21

Cong GAS -.-cvne 1% 711’/: 711,
Columbia Gas 429 4L qudy
Cont €Can sceresceses bdly ba¥, bél

Cuban Am Sugar .... 30 - 30 30
Crucible 5

CHICAGO GRAIN MARKET.
Chicago, July 14
To 12 noon.

Open High Low
Pee, wheat .c.iiices 12215 1233 1321/,
July wheat «.ecoeevs. 120 1211, 120
Bept. Wheat ....ee.. 1l¥le 14l 1ivg
July corn 108 109 108
mept, corn c.ieeeenenn 1028, 104 102§
Dec. COrn c-cenvsenen b’!iq ¥664 o3y

WINNIPEG GRAIN MARKET
Winnipeg, July 14
To 12 noon.

Open High Low
Uet. ‘wheap Liui.ics 1233, 125y 1231
July wheat ..coocsecs- 129 130 129
Yee, wheat ..vsseie. 118 l'ily‘ 11%1;’;
July oats ...... Ly 7 g
Uc[}f OHLE (vevoi e 4 4xy, 4

Morning Stock Letter

New Yotk, July 14—The steady ad-
vance in prices continued Saturday with
both specialties and leading stocks able
to show gains. The trend of prices Is
upward and stocks are a purchase on
any setbacks. It is impossible for any
one to pick the time for the small
technica] reactions which we have from
time to time to correct the position of
the market. The best advice Is to hold

stocks in these small reactions while
potential purchesers should walt for

them before buying. The market s dis-
counting a change in business and until
there are some clear indications of im-
provement, there is little chance of a
large and extensive reaction. Steel,
B.L., Can., ALO. are purchases when-
ever they react a point or so. Loéomo-
tive has been one of the best stocks in
recent markets and we expect it to sell
considerably higher. Rails hang back
still, but we belleve stocks like Katy
Pfd., MOP. Pfd, and Texas-Pacific can
be bought for much higher prices thig
fall. Buy the dividend payers, N. Y. C.
CO., SP. and NP. also on any setback.

HO., CDF., MMO. “A,” ID. and MQ are
other industrials which we think will
reach higher prices, -

Brokers’ (5pinions. :

New York, July 14—Paine & Weber:
“Recommené purchase of established
dividend paying stocks where earnings
are sufficient to assure continuance of
current dividend distribution.”

Clark Chields:—'‘Steadily a great ma-
Jjority of fundamental factors of busi-
ness are developing a basis for a period
of great prosperity.”

Hutton—"There is no change in the
market situation and we continue to
anticipate activity and. rising prices in

Cerro de Pasco 47 47 465, r clal-
Oar ey Chioe, 60% 613 59% %{lee'.r,‘,&lli. utilities and industria] special
vupont 1261, 1271f 126133 | Ppyncheon:—“While the market has
Erie Com .. 30 30 297 | the appearance of going considerably
Lirie 1st Pfd .. 37{& 878, 373 |nigher we favor sales on al] bulges,
Famous Players 798, 30 19%, | waiting for reaction before repurchas-
Gen Electric .... L2441, 246 244 ing.”

Gen MoOtors ......oee. 1415 1415 1414 Brumley Chamberlain: — “Look for

sterling—4.888;.

MONTREAL MARKET.
Montreal, July 14.
Stocks to 12 noon.
High

Open Low
.13

Bel] Telephone .. 3015 1301, 13014
Brazilian <....e. 5 461, 46
B. Empire 2nd Pfd 8 8
B Empire Com 215 214
Brompton ...... 30 30
Can Car Pfd .. 87 87
Can Steamships . 11 11
Cons 8 & Min «eve.s 383, 381,
pDom Bridge «ccecees bb b0
Dom Canners woeeees. 331, 331

H Smith Paper

4014 401
Mon L H & Pr . 178 ]TE(Z

Nat Brewerfes «..... 543, b4y
Shawinigan ......c.0. 132 132 131
Stee] Canada Pfd ...101 101 101
Banks:

Montreal—2401/.
Nova Scotia—250,
Commerce—18014,
Victory Loans:
1937—107.
6°, War Loans:
19337—102.65.

1

EXECUTORS

AND

TRUSTEES

higher prices in rails and equipments.”

Gulf Mo & NRR Com 19 20 19

Gulf Mo & RR Pfd.. 69 7014 69}2

Gulf Steel ........... 'le 7%% T11% C tE t

Houston Qil -eesssees 0 il 70 ure ents

Hudson Motors ...... 248 24 243, e i

Inter Paper «:sesees.. bd 54 5379

Int’l Nickel ....acseee 17 17 1734 | New York, July 14—General Electric,
Indus Alcohol .,..... 78 73 73 incoming orders for quarter ended June,
11it*]” Petroleum ..... 1%b ... ... $(1,219,984, against $13,487,903 in nrst
int’'l ECom Engine .. 26 268, 261, | quarter.

srpedal O o wib L. L Market Street Railway June surplus
Kennecott secoencen.n: 403, 40y 401 | after charges, but before ‘federal tax,
Lehigh Valley .. . 48 483,  483; 1$91,331 against $120,816 in June 1922.
Marine Pfd .......... 353; 353 36 Department of labor reports dimin-
Montgomery Ward .. 3015 308, 3014 | ished activity in June in iron and steel
Marland Oil .. 3015 303, 30 meta] trades. Collar and textile lines
Mack Truck 918, 92 911 |{in New York State active with build-
Mex Beaboard 2084 203, 203; {ing and construction absorbing good
Mid States OIl1 174 1% 17% | portion of labor.

‘Mo Pacific Pfd 465, 46%, 465, | Ome independent dealer in Rochester
New Haven ... 241y, 241, 24 sells gasoline at 12c. a gallon; lowest
Northern Pacific 838, 6314 683, since before war.

N ¥ Central .........104% 1046, 1041]

North Am CO «eeesee. 27 27 267

s Am'B Ll . . 5% FIND HUMAN BONES
unta Sugar -.c..e.. 608, B0, 508

St Al oo 2ak 208 ‘| ONL,LOMOND ROAD
Pollman ... .. 238 3

Prod & Ref .. 5 3 :

_Pacific Of] ........... T v 3 Workmen discovered a vault con-
!{’lggips Petroleum 37*% T ;%“% taining human bones in a gravel bank
s e s PLEvERY L .4"36.0“ Friday afternoon, on the farm
Roek Island .. 308 :mg?, 3015 | owned by George Gibbons, in the Loch
Rubber .... 'ﬂ% ﬁ% 215 Lomond road. The vault was opened
SUZAr ..ss0 H H
S,ff,;‘r on . 17% 177 175 by prying up several large stones with
southern Pas 933, 933, os1g | which it was covered and the bones
southern Ry 6315 64 6334 | were found in the cavity of about four
?}\‘jgé‘hf;k;\ra"“"r o o 681 | feet in depth which was discovered.
3 : : : T
itee] Foundries 3714 7 %717 | There was no trace of any coffin, and
san Krancigeo 47 b 2474 | Mr. Gibbons is of the opinion that the
stan Ofl Ind ........ 55%b .... ....|hones must be those of Indians who
e %?1 1}1{; ''''''''''''''' e 34% | lived in that vicinity more than 50
stan U] Cal ....... Dilg  dulg DIl years ago. The gravel bank was com-
rore C"g‘""“y """ é??‘ é?gé ;}1!1 pletely covered with earth and small

obacco B el cieass 6114 7 b1 ; i

iivaii b ontinental 415 af} a4t} | bushes, and the vault was under aboul
exas Pacific Co .... 313, 811 313 | four feet of gravel and earth. Several
l‘imksnl,‘ “3)315% 13? 1(5)515% large lumps of soft coal were also dis-
178 Stedl ..icincnenn 3/ : R

Westinghouse .o..cev.. 621 G:’lf’ 621/ covered in the vicinity.

Woolworth 11288 1128} |

VOOl . seivssioscoendns 7234 717% +

el SR % 2% 1% Stock Issue and ’
White Motors ....ceee- 661, 651 6514

A Paper’s Comment

The Pacific Gas & Electric Com-
pany, one of the biggest utility cor-
porations in the U. S, west and among
the first of the big companies of its
kind to adopt the customer-ownership
stockholding idea, is about to turn
from preferred to common shares in
its sales to customers. Directors have
authorized the sale"under this plan of
$5,000,000 of new common stock and
the issue has received the approval of
the California Railroad Commission.

The proceeds of the sale will be ap-
plied toward the cost of extensive new
hydro-electric developments now under
way on Pit River and elsewhere in the
company’s territory, made necessary,
according to a statement of the com-
pany, by a constantly growing demand
for its services.

The old idea of “swat the public
service corporations” is gradually dis-

!Steel Statement
' At End of June

Unfilled orders on the books of the
United States Steel Corporation at the
end of June amounted to 3,262,505 tons,
a decrease of 865,584 tons compared
with the bookings on May 31. Al-
though this shrinkage brought- the cor-
 poration’s tonnage figures down to the
! Jowest point since November, 1914, the
falling off in unfilled business was not |
as large as expected a few weeks ago. |
For this reason the statement, issued |
on Thursday, says the New York Her-
ald-Tribune, was viewed as more or
less favorable.

i
{
|

}

Manager
Says ‘Millions Living in
- Unsanitary Places.

(United Press.)

Philadelphia, July 14.—“Several mill-
ion people in the United States today
are living under insanitary housing con-

Shipments last month averaged 38,- ! ditions which jeopardize their health,
000 tons a day, or approximately | undermine their morals and make them
825,000 tons for the 25 working days-gindustrially unfit as wage earners.”
Cancellations are understood to have|
been practically nil so that new busi- |
ness was calculated at close to 450,000
tons. Orders now on hand represent
about four months of business based
on the June rate of shipments.

Although steel men do not look for
marked improvement in the industry
until August or September they believe
that the smaller decrease in unfilled or-
ders during June than in either April
or May indicates that the indust-- has
passed its low level for the year.

An indication of the betterment in
June is shown by the fact that unfilled
orders in May declined 580,358 tons
and in April 574,860 tons.

CANADIANS RUN
GREAT RACE IN
OLYMPIC RELAY

" (Continued from page 1.)

tette had started the record-breaking
habit. Other world marks were made
in the broad jump by Robert Lengen-
dre of the U. S.; the Decathlon by
H. M. Osborne of the U. S.; the 400
metre hurdles by F. M. Taylor of the
U. S.; the 10,000 metre run by Ritola
of Finland; and the hop, step-and-jump
by Winter of Australia, and the 1,600
metre relay by the U. S.

These marks also stood as new
Olympic standards in addition to which
the latter list had three contributions
by Nurmi for the distances of 1,500,
8,000 and 5,000 metres. Others were
made by Osborne in the high jump,
and “Bud” Houser, U. S, in the discus
throw.

The Marathon.

Bernard J. Newman, managing di-
rector of Philadelphia housing, made
this statement in an interview with
the United Press. le said that 4,000-
000 people in America are directly af-
fected by the housing shortage.

“Housing conditions, however, have
improved during the first six months
of this year,” Newman said. “There
has been approximately a twenty per
cent reduction in the shortage and this
has given relief to a million persons.

“Indications are that there will be &
further substantial reduction the rest
of the year, but the percentage of re-
duction will not be as high as during
the first six months.

“A survey recently made in 2138
cities revealed that 46 per cent of the
towns are suffering from a shortage
of single family dwellings, while last
year 68 per cent of the same cities re-
ported a shortage of this type of dwell-
ing. Forty-one per cent of the citles
reported a shortage of apartments and
30 per cent reported a shortage &
business dwellings.”

Rents Remain Stationary

Newman said that while the hous-
ing shortage had ympmved slightly,
rents had remained about stationary.
While the housing survey was under
way, a tabulation of rentals was made
which indicated a tendeney toward
stabilization. ‘ .

“Reports from the 213 cities showed
that in 74 per cent rents were station-
ary, 10 per cent indicated raising- of
rents and 16 per cent indicated low-
ering of rents,” he said.

«Certain cities have sections where
familles live in shacks built from
waste wood, tin cans and other debris

LOANS ARE URGEDIN:
HOUSING SHORTAGE

with no ventilation whatsoever.

in Philadelphia

7

collected from dumps
earners.

“In every large city faiilies live in
cellars and some of these so-called
basements are so filthy that a farmer
would not use a similar place for a
pigpen. Many of these cellars are
flooded with water, others are giamp

by the wage

“Another problem that makes the
housing situation hard to solve is the
converting of old single family dwell-
ings to house many families without
any increase in sanitary equipment.

Six to a Room

“Prior to 1900, relatively few Am-
erican families ‘occupied one room
apartments. Today one room occu-
pancy has increased until we are rap-
idly approaching conditions prevalent
in continental cities. Families of five
and six persons occupy one room, and
grown children of both sexes occupy
the same beds in these stuffy apart-
ments.

“The orgy of spending which char-
acterizes ,American cities is not con-
tributing to sanitary improvements or
living conditions, but is putting bur-
dens upon the taxpayers which is be-
ing reflected in rental increases and
stimulating rent profiteering.”

Home ownership, which seemingly is
increasing, is largely of the mortgage
plan, according to Newman. Short-
age of homes with attendant rent goug-
ing has forced persons to purchase
homes on a shoestring basis.

The three vital factors in the situ-
ation are the high cost of labor, ma-
terials and money.

“The difficulty in financing the pur-
chase of a home is one of the chief
causes of the housing shortage,” New-
man said. “Money is now borrowed
only after the home purchased pays &
bonus of from 10 to 15 per cent. of
the amount needed, and then a high
interest rate.

“If steps are not taken by banks of
the country to check this downward
trend, more homes will be thrown on
the market by families who will he
unable to meet the mortgages—to the
serious detriment of life.

Federal Ald Usged

“The Federal government comes to
the aid of the farmer with farm loan
banks, the agricultural department
sends out inforbiation that aids in
bumper crop harvests and the cure of
ill hogs.

“Why should not the Federal gov-
ernment, which comes to the relief of
the farmer, come to the relief of the
housing situation which is far the

greater evil.

“The biggest asset to the nation is | publicity by Colomel Courtland Star-
the health and well being of its wage ness, Commissioner of the R. C. M. P,
earners and the children who are to| |
be the future fathers and mothers. The | in an address. before the twcn.tleth‘an—
government, by establishing home loan | nual convention of the Chief Con-
banks similar to the farm loan banks | stables’ Association of Canada.
and byf ";';‘ppl;:g Oi“t B }r‘)rotgram f‘"lgi “If the movies would only let us
cure o e housing shortage would | . : :
entirely relieve a situation that threat- | alone!” Colonel Starness exclaimed. No

ens the welfare of the nation.” ;oﬂiccr or man gains his vraise in the
| press. He is judged by the work he
| does and the way he does it.”

WON FAME IN WAR

Liquor and Chinese
From Canada Seized,
|

|

St. Johnsbury, Vt., July 14—A rum- |
running and Chinese smuggling expe-'
dition on the Canadian border wa: !
broken up by customs officials at New-
port, Vt., who stopped two automo
biles by revolver shots. Four Chinese
and the two alleged principals of thc |
party were brought to the county jail
here, the latter giving their names as
Arthur S. Paige and Edward V. St.
Aubin, both of Lowell, Mass, werc
ordered held with the aliens Yor the!
federal grand jury next October. |

The tires and gasoline tanks of the|
smugglers’ cars were punctured by the
customs men’s bullets before their cap-
ture. Thirty cases '~ of liquor wer«
found in the two cars.

Says R. C. M. P. Frown
- On Undue Publicity

Ottawa, July 14.—Movies and
stories depicting members of the
Royal Canadian Mounted Police as
dashing heroes in blue trousers and
red jackets glittering with golden but-
tons were frowned upon as unwelcome

COL. W. G. BARKER, V. C.

Canadian Ace, who has arrived In
London to take up the dutles of
Llaison Officer between the British
and Canadlan Alr Forces.

FACTS ABOUT PEAT.

(Canadian Chemistry, Toronto).

‘ The Dominion Government has gone
{ about as far as it can, in pointing out
“the possibilities of peat production.
i From ‘now on, the industry will have
to paddle its own way, except for the
general assistance that the laboratories
of the government offer. During the
period when the peat committee were
actively pushing possibilities, som¢
8,000 tons were sold, and, in the end,
a product was available, for which
there was a demand greater than the
supply. A recent government bulletin
put the whole case very clearly. Air+
drying is the only economic procedure,
and is the practice in Europe. About
; 15,000,000 tons are produced annually.
After all the millions that have been
spent on the pecat problem, progress
has been made only in methods of me-
i chanical handling. 'I'he manufacture
| of briquettes has not been feasible.

The hold that this business has had
on Canadian producers may be appre-
i ciated by the fact that, between 1897
and 1910, some 41 companies were or-
ganized, and failed in establishing a
business. This does not include, by
any means, all those who have had an
i interest in the matter. The chances
jare that future investiments in this
business will .be rather Dbetter re-
warded. *

If, within a reasonable time, we
| really have a peat industry in Ontario,
| the amount that has been spent will
| not have been lost. ~

|
[

St. John’s, Nfid., July 14—The
steamer Metagama, which went
ashore at the entrance to the har-

l bor on Friday, was refloated and

was moored in St. John'’s harbor.

Cig

more

S arettes
for the same price s [ 2 for [5 ¢“

J. Cuthbert, of Guelph, Ont., was in
18th place in the Olympic Marathon
yesterday, having been seized with
cramps while runhing and having to
walk a mile to get a cup of hot coffee
which resulted in pulling him together
and enabling him to continue in the
contest, finished fresh as a daisy. His
time was 3 hours, 44 seconds. The time
of the winner of the Marathon, Alben
Stenroos of Finland, was 2 hours, 42
minutes, 22 8-5 seconds.

Victor MacAulay of Windsor, N. S.,
the only other Canadian contender in
the Marathon also had difficulties and
had to take ministrations of hot milk.
He finished one minute 218-4 seconds
behind Cuthbert. The huge crowd
cheered at seeing the Canadians fin-
ishing so close to each other.

Today’s-Events.

Paris, July 14—With the track and
field events over, chief among the
Olympic attractions today, from the
Canadian viewpoint, are the swimming
contests in which several stars from the
Dominion are entered, and the rowing
competition, in which Canada also is
represented by some of its leading oars-
men.

Yachting and fencing contests,
tennis, catch-as-catch-can wrestling,
complete the calendar of activities.

W. De Beaurepaire, Australian, was
winner in one of the heats in the 1,500
metre . free swimming contest today.
George Vernot, Montreal, led for 100
yards in the race and finished second.

SITUATION IN
BRAZIL SAID TO
BE VERY CHAOTIC

(Continued from page 1.)

Other messages state that both the
revolutionists and the Federal forces
are using airplages, tanks and other
modern equipment.

A detachment of 600 marines sent

from the battleship Minas Geraes in
Santos Harbor were literally riddled
with bullets when they encountered a
rebel machine gun nest fear the top
of the Santos—Sao Paulo automobile
highway. Only 20 of the marines suc-
ceeded in making their way back to| -~
Santos.

Some estimates place the number of
dead in the first few days of the fight-
ing at more than 1,000. Eight civilians
were reported to have been killed when
a federal shell struck one of the hotels
in Sao Paulo city.

A revolutionary congress will meet
|in Sao Paul city today to consider the

situation and stabilize the position of
| the rebel temporary government. Gen-
| eral Lopez has assumed temporary
| charge of the rebel administration.

| on the part of the public to the direct |

appearing, says the New York Herald- |

Tribune, and leaders in the industry | Reinforcements Arrive.

attribute the new attitude of tolerance |
Washington, D. C., July 14—(Cana-

financial interest which most of their|dian Press).—Considerable reinforce-
customers now have in the affairs of | ments of Brazilian Government troops
the company. Demagogues and poli- | have arrived at Sao Paulo and are as-
ticians are finding it increasingly diffi- | sisting in the operations against the
cult to curry favor with the public | rebels, according to official advices re-
by means of bitter attacks on corpora- | ceived at the Brazilian Embassy to-
tions of this kind. | day. Observers for the Federal forces

e —————— lFriday night discovered rebel troops

e

.concentrating at Blemsinho, the de-

$381.20 invested now will yield a
of ftve years.

bining, as they do, ab

Bonds.

amounts on which they are prepared

Accumulative Bonds.

On larger or smaller investments the return is in the
same . The security is an Accumulattve Debenture of the
Canada Permanent Mortgage Corporation, Canada’s premier mortgage
corporation, which has assets exceeding Forty-Three Million Dollars,

Many &ple are saving for the future by investing regularly in these

ceturn, they should be included among the investments of all who have

Please write or call for full information about “Canada Permanent”

CANADA PERMANENT
MORTGAGE CORPORATION || cus viettitnd v et

Established 1855
NEW BRUNSWICK BRANCH
Corner Dock Street and Market Square, Saint John,
R. F. WRIGHT, Manager.

spatch added, and the Government ar-

- ||| tillery attacked “efficiently.” The de-
Fn B 381 2 0 | spatch said Important progress had
L ] | been made by the Federal army which

%had obtained “great advantage” ir

certain profit of $118.80 at the end | Camousy and the North Station.

| Dies In Ambulance

f Which Struck Him
!

New York, July 14—James McCar-
thy, six years old, of Brooklyn, was
| struck by an ambulance at Maple
|street and Nostrand avenue and died
¢in the ambulance. The car, belonging
| to the Willard Parker Hospital in Man-
] hattan. was taking four women patients
! from the Kings County Hospital to
: Jefferson Market Court for arraign-
 ment.

solute security with an attractive

to allow the interest to accumulate,

| the path of the ambulance. The acci-
dent was in front of the rectory of
the St. Francis Assisi church. The Rev.
|Fathor McEvilly administered the last
| rites in the ambulance as the machine |
"raced back toward the Kings County

| mms—

|

Hospital.
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