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province must cither cut its garment 
according to its cloth or else put a stop 
to permanent road work. In addition 
to the large expenditure made last 
year on permanent roads the sum of

those who have studied this industry 
from the viewpoint of resources which 
do not cease have already bothered 
themselves with this question.

RESOURCES SEEN LESSEN.
“The facts are that with the present 

system 4t cut, it Is feared that the 
forestry* resources of the province are 
gradually being depleted. I know that 
it Is perhaps extremely .difficult to de­
termine to what extent the exploita­
tion of these resources should be per­
mitted, trot the main object 1b 
sider at present is the important point 
that the resources of the province 
which should last us for centuries run 
the risk of being exhausted.

“In the past, I am afraid that we 
have acted too much as if they were 
to last forever. Those who have ex­
amined the problem closely dd now 
perceive that these resources will dis­
appear as the consequences of the ex­
ploitation, of the damages caused by 
bud worms and by destructive fires. 
“It would therefore seem to bp the 
duty of the government as well as of 
the people of this province tq do every­
thing possible to preserve an asset 
which in the past lias furnished the 
principal source of revenue. *

URGES CARE IN CUTTING.
“Some enthusiasts are advocating 

strong measures, and would want the 
government to prohibit the exportation 
of pulp wood from privately owned 
lands. The Federal Parliament alone 
has the right to pass such legislation; 
and it may be that th'e time has not 
yet arrived to place such restrictions ; 
but I believe that the time is oppor­
tune to exercise the necessary care so 
that the cut and destruction will not 
be greater than the natural growth.

“Some again have advocated the 
problem of reforestretion. I have to 
admit that I have not given it a great 
deal of study but it does seem to me, 
that, in New Brunswick, the problem 
may be appreciably solved by the 
elimination of forest fires.

“I believe that past experience will 
establish that the forest, not molested 
by fires, has naturally taken care oi 
that end.

“My conclusion therefore is, that the 
province should soon exercise some 
power of restriction of cut so that at 
no time it shall be in excess of the 
power of growth.

HELP FOR FARMERS.

the province .........................
Sinking funds at 31st of 

October, 1928 .............

Total capital assets.
Total capital liability

Capital assets over lia­
bilities

GEOGRAPHICAL ASSET.
“I have passed from moral to tan­

gible assets; I now wish to refer to 
another class which I would like to 
term real assets, although some of them 
perhaps might ’be better classified 
latent or potential assets. Such as the 
magnificent and splendid geographical 
position of the province, bounded, as 
it is, on three sides by the sea, deep­
ly indented with bays and fine harbors, 
channelled on all sides by rivers and 
lakes. Industrially It has a strategic 
location for shipping products to the 
market of the world.

“In railway facilities New Bruns­
wick is not only better ecfuipped than 
any other province of the Dominion, 
but their extent probably surpasses 
that of any other country of the world, 
having regard to population.

“The soil and climate are eminently 
adapted for all branches of farming, 
whether it be the growing of crops, th« 
breeding of live stock, the raising of 
fur bearing animals, the growing of 
fruits, the production of butter and 
cbOese, or anything else which might 
pertain to the farma-’s 
may incidentally ad a t 
value of New Brunswick field crop for 
the year 1925 is. $28,686,000, as com­
pared to $16,080,000 for the year 1924, 
the largest of the Maritime Provinces!

1 POTATO CROP VALUE.

“This year’s potato crop is valued 
at $T,325,000, as compared with $8,028,- 
000 last year; hay and clover at $10,- 
899,000, as compared with $7,140,000; 
turnips, etc., at $1,846,000 a# against 
$570,000.

“Evidently the farmers have been 
active; they deserve the praise of the 
province, and I wish to extend it to 
them on behalf of New Brunswick 
and of the government thereof.

“I have already given you the esti­
mated value of our crown land or 
timber resources. Fisheries come next 
in importance among the natural re­
sources ; and in the value of its 'fish­
eries New Brunswick occupies the 
third place among the provinces ot 
Canada; their market value last year 
was over $5;000,000, thus showing a 
steady increase, bût it Is yet capable 
of further development.

MINERALS IN PROVINCE
“As to mining, I believe that New 

Brunswick is rich in minerals,1 al­
though we must .admit that yet but 
limited development has been made. 
No experienced prospector has so fai 
wandered Into our wilds In search of 
the precious minerals. Yet I believe 
they are there awaiting the conquest

DEFICITS ARE SERIOUS. now whet ihaU ibe ,lld of
“Leaving aside this degression and ”ot that R affords a hunter’s

coming to our finances, I may say that . sportsmen?
a deficit wherever it may be found, is . I have no hesitation in
is not to be considered lightly. View “J™/ that New Brunswick is the 
It as we may, account for it as- we PJ0U“ possessor of all the resources 
may, excuse it by circumstances extra- that assist in making it one of the most 
ordinary or by accidental causes, attractive provinces of the Dominion 
the existence of a deficit at all, We have a vigorous, 
much more a deficit of this mag- jpate; we liave riches 
nitude, is a circumstance of a very beauty, in our forests, our fields, our 
serious and formidable character. And n*heries, our water powers, our mln- 
unless we adopt a strong stand, I fear *™ls, our game, and perhaps above 
that this large deficit is about to be- all, ™ the very character of our mixed 
come chronic. In my mind there is population, English, Scotch, Irish andïsrspssÿiiHtiig gg «snaaEâterî
ous measures that will restore equip stming for their own progress and

prosperity create that friendly spirit of 
emulation so beneflclal'toour province

MANY ASSETS ARE A BURDEN.
“Although we have, figuratively 

speaking, almost unlimited wealth and 
richness in our natural resources and 
material possibilities, yet I do not wish 
to create the impression that there also 
could be no limit to, our assuming 
heavy liabilities and financial obliga­
tions.

“It is to be noted that many of tht 
tangible assets which I have, enumerat­
ed are not revenue producing, on the 
contrary, many of them are now a real 
burden attached to the finances of this 
province, and I am sorry to say that 
none of them—the relics of past admin­
istrations—can he said to be an incen­
tive for the encouragement, of public- 
owned and operated enterprises.

WHAT TO DO.
Having established our assets, 

measured our liabilities and responsi­
bilities, we must provide legislation to 
meet them. We must determine what 
to do. And in that respect the ques­
tion may be asked, what is your pro 
grafh? Our program, generally speak- 
-:g, and for the present is, t.i lighten, 

as-far as possible, and as much as the 
exigencies will permit, the burden of 
future taxation, rendered inevitable by 
the administration or mal-administra­
tion of previous governments, and 
with that in view, to eliminate, as far 
as possible, and as much as it Is in out 
power without creating injustice all ex­
penses not absolutely necessary for the 
urgent administration of public affairs. 
To refrain from indulging in those 
engagements or enterprises of which if 
would seem that past governments had 
not counted the costs ; to refuse to add 
new service which would be a further 
demand upon the already overtaxed 
revenue of this province, and generally 
to administer the affairs with pru­
dence and economy; to protect our 
natural resources- and to keep them for 
the full benefit of the people of this 
province by preventing as far as the 
law will permit their exportation, 
thereby forcing capitalists to locate 
their works within our boundaries. 1 
believe that as loAg as governments 
will permit the exportation | of 
materials, so • long will our. 'youth in 
quest of work follow the shipments.

reapproachment PROGRAM,
“We propose to do more. Our pro­

gram is one of reapproachment, or 
drawing nearer to the government all 
the different classes that compose our 
population. We do not wish it said 
that some classes are more favored than 
others. The farmers, the laborers, the 
lumbermen, the merchants, the profes­
sional men, the industrialists, all will 
be given ample occasion, and they are 
invited to present their cause before the 
government, or some of its members, to 
expose their grievances, if any, to 
make known their wants and the line 
of conduct of the government will be 
influenced by the conditions establish­
ed by these conferences.

LUMBER INDUSTRY.

110,000

2,230,707 THE LAST CALL “*8
* TO OUR

GRAND CLEARING-OUT SALE 
OF WINTER CLOTHING

■
I$98,255,698

84,243,607
$248,515.83 was expended on ordinary, 
roads and $256,961.48 on the patrol: 
service, bringing the total expenditure 
on the highways up to*$2,000,000 in 
round figures. There was no justifica­
tion for this riotous expenditure and 
the result of the election

Continued from Page 3. the amount paid for interest 
$128,213.

“In 1910 population 881,120 
paid for interest was $251,816.

“In 1916 population 851,876 amount 
paid for interest was $351,899.

“In 1925 population 887,876 amount 
paid for interest "was $961,432?,

“In 1926 population 887,876 amount 
payable $1,814^551.05.

“We have been able, I might say, to 
secure a reduction- from 5Vs per cent 
to 5 per cent, for bank interest com­
mencing April 1, 1926.

The per capita amount of interest 
in 1900 wa# .899; 1910, .76;
1925, 2.47; 1926, 8.38.

“Our total capital liability is close 
to $100 per head for every man, Woman 
and child in this province.

10 YEARS’ INCREASE

was $59,012,086
Delict on power commis- 

mission for year 1925.. .$ 55,505.10
Deficit ordinary account

year 1925 ...........................
Add deficit at Nov. 1,

1924 ....................................
Total ordinary floating

debt Oct. 81, 1925...........

CAPITAL ACCOUNT
Bonded indebtedness at 

Oct. 81, 1925, unfunded 
capital expeiditure ... .$32,846,909.32 

Power Com­
mission ...$ 281,878.83 

Permanent
roads ........1

Permanent 
bridges .... 100,622.81

U. N. B. grant 25,000.00 
Vocational

buildings .. 29,441A3

amount

m 812,094.61

829,859.04 clearly in­
dicated that it did not have public ap­
proval.

con-

1,141,958.66
RAILWAY INVESTMENTS.

“The sum of $8,092,482.28 set down 
as railway investments, is represented 
by the Saint John and Quebec Rail- 
house. My predecessor in office, how­
ever, had not foreseen a deficit.

“On the contrary he had counted on 
a surplus of $10,096 of the ordinary 
revenues over the ordinary expen di­
way, which is the result qi 
by the province of $6,846, 
$1,246,431.77 tied up In the New 
Brunswick Coal and Railways, better 
known as the Central Railway, and 
now under lease to the C. P. R. It la 
pleasing to note that no additional ex­
penditures were made during the year 
m either road. The amount expended 
on permanent bridges during the last 
fiscal year was $558,52281, which is 
about the average of Jxewut years.

“The present government besides a 
deficit of $487,110.46 on the ordinary 
transactions of the year, the largest 
we believe in the history of the prov­
ince, must provide for a deficit of 
$269,470.05 on the operation of the 
Saint John Valley Railway, and in ad­
dition face a bank overdraft amount­
ing to the tidy sum of $1,841,470.28,1 
not to mention the large overexpendl- 

on permanent roads, all of which

. 1916, .99; !

1,512,171.00 •
R: an outlay 

,000.46 and FOR MEN, WOMEN AND CHILDREN 
ALSO SPECIAL 'PRICES ON

IP
“The augmentation in ten years ot 

nearly twenty millions to our capital 
debt is not likely to Create much enthu­
siasm; and to ray mind It forcibly 
brings home the desirability of constant 
watchfulness of public.expenditure. Let 
us now examine the financial operations 
of last year. The ex-minister in tys 
budget speech of lost March estimated 
a revenue of $3,566,728. The public 
accounts which have just been distri­
buted to the members do show that 
he was judicious enough In his esti­
mates, for the revenue has reached tin 
sum of $8,667,610, or an increase oi 
$100(887.99 over the amount estimated 
The departments of the Minister ot 
Lands and Mines and Provincial Sec­
retary-Treasurer are the two principal 
ones to giyg surprises in the right direc 
tion. Succession duties received exceed­
ed the estimates by $188,660; stumpage 
exceeded the estimates by $132,710; 
while the profits of the liquor commis 
sloh were $180,000 below the estimate 
of $450,000. The revenue from the 
Operation of the Prohibition Act fell 
$26,000 below the estimated amount 
and amusement taxes $7,000 below.

“Perhaps I may be permitted to say 
frankly that I do not believe that tho 
diminution Of $180,000 from the esti­
mated profits from the liquor commis­
sion truly represents a diminution ot 

. . , , ,. . the consumption of liquors In this
The burden of a debt is measured province; if such was the fact, I be-

by the proportion of the amount of lleve that every, member Of this House, 
revenue received required to pay ths particularly those on the government 

V applying thls, ride we find side, I may not have authority to speak
«‘ÎAMinÎLy ”?enu® ,ast yaar was f„J those of the opposite side, would 

$8,667,610.99; the Interest payable this I rejoice at this fact. I regret to say 
year Is calculated at $1,814^561.05 oi jthat in my opinion, the largest part of 
over one-third °f the ordinary revenue. I Uquors consumed in this province has 
■ V0™ay £ interesting to know that never passed by the government ware-
In 1900 with a population of 821,263, tures. But Mr. Speaker, as I have al
«—w———i 'ready said, there is a deficit.

“■ .................................... ORDINARY EXPENDITURES.

\
$1,898,813.47

Less amount 
recei vable 
from rev­
enue by N.
B. Elec. P. 
Commission. 1,115.61

\

New Spring Clothing 
ot All Kinds

I

avocation. 1 
that the total

$1,897,697.86
$ 1,897,697.86

'Total capital liabilities.$84,248,607.18

SUMMARY x
Total capital 

liability . .$84,248,607.18 
Total ordinary 

liability ... 1,141,958.66
ture
will have to be bonded. This, it may 
he said, certainly is not a very cheer* 
ful outlook for the new administra­
tion.

“Reference has been made to the 
Saint John and Quebec Railway.

“Our friends on the o 
the House have not at 
cised the advlslbWty of its construc­
tion. It is not up to me, and I do not 
wish it understood that I am attempt­
ing to justify it. I had believed that 
It could show better results if it was 
connected with another railway further 
north; but never have I thought that it 
was constructed with gain as the ob­
ject in view. Like many other services 
which are being carried 
way was constructed to serve an im­
portant part of the people of this prov­
ince, and I had always believed, and 
I believe yet, that the rest of our peo­
ple-endowed with railway x facilities 
were willing to make the present sac­
rifices, if not for future gain which w« 
might hope to obtain,’at least for ths 
sake of the people which the Saint 
John and Quebec Railway is called 
upon to serve.

Get your Clothing for Spring and Next Winter now, when you can save from 
$1.00 to $4.00 an every $10.00 you spend.

LADIES’ DEPARTMENT
1g

T1 liability .$85,885,561.83
,885,561.88 

“What has been the total increase 
gt debt in 1925?
Bonded debt 

In 1924....$30,737,909.32 
Liability for 

capital ex­
penditure. . 1,087,201.91

Deficit 1924. 587,859.04

MEN’S DEPARTMENT 

Men’s Winter Overcoats
Regular Prices from $20.00 to $39.00. 

Sale Prices from $12,98 to $25.00.

-

pposite side of 
all times criti-

!

Ladies’ Winter Coats
Of All Kinds that sold from $16.00 to 

$39.00. Sale Prices from 
$6.98 to $22.00

•irfV

-

$32,362,970.27
Or a total increase of debt 

during year 1925 of.... 8,022,590.56■

Boys’ Winter Overcoats
Regular Prices from $9.50 to $15.00. 

Sale Prices from $5.98 to $8.98.

“A few minutes ago I expressed my 
appreciation to the farmers- and justly 
so, for If these words of Henri IV. are 
true, “Que celui est un bienfaiteur d« 
l’humanité qui fàit pousser deux épis 
de ble ou il n’en pousait qu’un seul,” 
that he is a benefactor to humanity 
who makes two heads of wheat grow 
where there was only one, the fanners 
who last year nearly doubled the value 
of their production have been real bene­
factors. Wishing to encourage them to 
continue their good work, this govern­
ment is disposed to give them all the 
hqlp It can. possibly afford, and In that 
respect you will notice that in the esti­
mates a greater sum than was expend­
ed last year is provided. It Is to be 
regretted that there Is, particularly on 
the part of the young people of this 
province a tendency to abandon the 
farm.

“Our greatest avenue of hope Is the " 
encouragemdft and education of our 
young men for the farm. We need 
them; #e want the farmers; we must 
have them, to cultivate the soli not 
only with intelligence but with perse-; 
verance.

on, this rail- Girls’ Coats
. To fit from 3 to 14. years,-that sold 

» from $7.50 to $16. Sale Prices 
from $3.98 to $8dX)

!

tz

t

Men’s Spring Topcoats
Regular Prices from $15,00 to $30.00. 

Sale Prices from $8.98 to $25.00.
Ladies’Dresses

Of All Kinds at Special Prices.

to
“The ordinary expenditures have ex­

ceeded the estimates of 1925 by the 
1 sum of $589,107.45. The largest depart- 
| mental over expenditures are:
Public Works-

Ordinary bridges..................... $224,083
Ordinary roads .
Road patrol.........
Miscellaneous ...................

Education department ....
Education vocational .........
Legislation ................. i....................
Workmen’s comp’tlob, claims .
Election expenses ... .7...............
King’s Printer (publicity ad­

vertising) . ...
School books .........
Unforseen expenses

Men’s New Spring Suits
Regular Prices from $20.00 to $39.00. 

Most all with 2 pairs Pants 
Sale Prices from $14.98 to $30.00.

Ladies’ AH Wool Flannel Dresses
Worth $5.50. Sale Price $3.48. ;

.... 148,616 

.... 81,961 

.... 9,704

.... 22,178 
1,120 
1,176 
8,407 

13,000

- 1\ yet healthy cll- 
ln natural scenic

Ladies’ Fancy Silk and Broad­
cloth Dresses

Only^$Z98
1 Boys’ New Spring Suits

JtibMt ag witb 2 pairs Pants 
SalePridÊ from $7.50 to $13.00. 
Sizes to fit from 6 to 16

8,916 
.... 12,046 
.... 8,854

Prohibition act enforcement .. 18,845
18,817 

• 6,469 
46,821

“The capital balance shows the ex? 
pendltnres charged to capital account 
in the year ended the 81st of October, 
1925, as follows;
Electric power develop­

ment

PREPARING FARMERS.
“Both governments, the federal and 

provincial, should do their share in pre­
paring the future farmers so that they 
may be agriculturists in the fullest 
sense of the term. Both governments 
should multiply their efforts to place 
within the reach of the farmers the 
best methods of culture, to attract their 
attention, to excite their interest and 
to encourage $hem to adopt such ad­
vanced methods. The need is great, it 
Is urgent. There is perhaps nothing so 
noble as the culture of the land. And 
here I may perhaps be permitted to 
cite the words of the late Monseignor 
Richard, late of Rogersville, justly 
designated the apostle of Acadian colo­
nization. And so that I may not de­
tract anything from the beautiful sen­
timents expressed therein I prefer to 
cite them in the text»

“L’Agriculture qui, a la surface, 
ble ne s’occuper que des interets ma­
teriels, peut devenir, et devient en effet, 
un des aliments les plus féconds de la 
grandeur nationale. La patrie aime 
l’agriculture. Elle l’aime parcequ’elle 
nourrit ses enfants, parcequ’elle ali­
mente le commerce qui les unit, el 
l’industrie qui, sans elle, ne serait que 
le lit aride d’une source sans eau.

“L’Agriculture, en elevant les rich­
esses des peuples audessns de leu; 
besoin, ait pl 
etre, elle ejei

ESTIMATES FOR YEAR
“I now come to the estimated re­

ceipts and expenditures for the present 
fiscal year. I may say at the outset 
that careful and elaborate consideration 
has been given to them.

“The estimated revenue is placed at 
$8,695,771 or $38,161 more than the 
amount received last year. The ex­
penditure is placed at $4,362,605 or 
$207,875 more than was expended last 
year on ordinary revenue. The increase 
over last year in expenditure is on ac­
count of the following services;
Increase in interest ...................
Department of Agriculture...
Education....................... ..
Vocational education ...............

AProvincial Hospital 
Jordan Sanitorium 
Interest ...................

-ribrium between income and expendi­
ture. And I am free .to admit that an 
examination of the various iteiis mak­
ing this large deficit has not entirely 
convinced me that the major part of 
it is composed of extraordinary and 
abnormal expenditures not likely in the 
nature of things, and as they exist at 
present even under a severe adminis­
tration to occur again; and therefor^ 
the advice which I have just 
cannot be greatly modified. My 
elusion is that a financial situation has 
been created In this province that some 
day and In the very near future we wifl 
have to meet face to face.

PROVINCIAL ASSETS.

Girls’ All Wool Flannel Dresses
Only $Z98, $4.48 and $4.98. 
Worth from $3.75 to $6.00

years.

♦*

/ Men’s Raincoats
From $6.98 to $14.00

\y/housands 
more could 

have complexion 
beauty

If they but used 
asoapasmild- 
andpureas

$238,889.10 
Permanent bridges 868,622.81

1,408,286.79 Boys’ and Girls’ Spring . 
Reefer Coats

Only $Z98 and $3.98.
To fit from 3 to 12 years.

Permanent roads ...............
St. John and Quebec Rail­

way deficit, 1924 .............
Grant to University of 

New Brunswick .......
Vocation School building.

given
con*258,000.00

Boys’ Raincoats
From $1,98 to $6.98

25,000.00
29,441.88► > >->

NET COSTS EXAMINED.
“I have examined some of the vari­

ous services to find the net costs of 
them. The revenue and expenditure 
of each service is shown in the state­
ment.
Provincial Hospital net cost $101,190.59
Jordan Sanitorium ...........
Boys’ Industrial Home....
Prohibition enforcement..
School books .........................
Valley Railway operation 269À70.05
Factory Inspection ............. 1,938.97
Vocational education .... 82,988.86
Public health, including 

hospitals ...........................

This naturally brings us to examine 
the other side, our provincial assets.

“What have we? What ar« 
our provincial assets? Is there 
still hope? Never perhaps in the 
history of this province has there 
been at the back 1 of an able leader, 
such an array of talented, trained -busi­
ness men, well disposed members, de­
termined to work for the greater good 
and benefit of the people of this prov­
ince.

“The change of government has 
given to the people of this province 
generally a gain of confidence hereto­
fore Inexperienced.

“With a mixed population of 387,876 
souls, of which 121,111 are of French 
Acadian descent, we have a happy, 
well disposed people, apparently satis­
fied, full of confidence in the future 
and of progress and activity in the 
present. This, to my mind, is not only 
a great moral asset, but is productive 
of the greatest blessings.

BOYS' ALL WOOL GOLF HOSE, 
Only 49c. ancf 59c.

BOYS' OVERALLS —Good ones, 
only 98 cents.

MEN'S OVERALLS from $1.49 up.
MEN'S GOOD WORK SOX—33c., 

49c. and 59c. j
MEN'S ALL WOOL SWEATERS 

from $1.98 up.
MEN'S GOOD WORK PANTS- 

Only $1.59, $Z49 and $Z98.
MEN'S All Wool Bannockburn and 

Homespun Humphrey Cloth Pants 
Only $3.48, worth $5.00.

Ladies’ New Spring Coats
From $9.98 to $39.00 

Less 10 per cent during Sale

sem-

Plantol 82,114.64
10,798.25
34,089.81
24,658.01

There is no magic formula 
for loveliness—no foun­
tain of youth—no magi­
cians* salves to make you 
young over night.

Ladies’ New Spring Suits
From $22.00 to $39.00 

Less 10 per cent during Sale76,560.78 us qu’augmenter leur bien-
ve leur destinee.”Youth is health. Beauty 

is cleanliness....If you 
keep your skin healthy and 
ckan, your complexion 

gradually 
beautiful a

PUBLIC WELFARE AID.
“In view of these figures, keeping in 

mind the services for which the Ladies’ Silk Scarfs
Special Prices, 98c., $1.49 and $1.79. 

The best in town for the money.

money
is given, surely the people of New 
Brunswick will not say that their gov­
ernment has shown a want of gener­
osity in its contribution to the public 
welfare.
Sinking funds at 81st of

October, 1924 ...................
Sinking funds accumulated 

during 1924 .....................

§will ecome 
and lovelymote

than you now imagine.
be sure to use a soap 

that is mild—not irritat­
ing. That is pure and 
cleansing and fine of 
ture. That doesn’t contain 
heavy animal fats—but is 
made solely from plant, 
fruit and floWer oils—-and 
that means PLANTOL.

$1,727,186.09 TANGIBLE ASSETS. LADIES' CORSETS and SHIRT­
WAISTS at Special Sale Prices.556,976.64 “I have spoken of moral assets, 1 

now wish to enumerate our tangible 
assets ; those we can measure by the 
standard of dollars and cents. The 
values which I have placed on each and 
every one of the enumeration are very 
fair, and viewed from a replacement 
standpoint, far from being inflated or 
exagerated.
Saint John and Quebec Rail­

way Investments .................
New Brunswick Coal and 

Railways investments.... 1,246,431
New Brunswick Electric

Power Commission.............
Farm Settlement Board....
Dominion of Canada, balance

at credit of province.........,
The Umerock property........
Over 7 million acres of

crown lands valued at.........
Investments In permanent

bridges ....................................
Investments In permanent

roads .................................... V
University of New Bruns­

wick ........................................
Land in connection with

university—860 acres.........
Educational building.......
Legislative Assembly build-

MEN'S FLEECE LINED UNDER­
WEAR only 89 cents.

BOYS' FLEECE LINED UNDER­
WEAR only 49 cents.

MEN'S NEW SPRING HATS, only 
$2.75, $3.75 and $4.50—the best in 
Town for the money.

$2,284,162.78
Less bonds redeemed dur­

ing 1925 .............................tex- $858,118
2,524
4,365

34,544

63,454.97
Ladies’ Skirts

Worth from $4.50 to $5.00. 
Sale Price $Z49

Sinking funds at 31st of 
October, 1925 ................. $2,280,707.76

CRITICAL YEAR PASSED. $394,551Total
LARGEST INCREASES

■

$ 6,846,000“Whatever differences of opinion 
may exist between the honorable mem­
bers of this House as to the policy 
which a government has pursued In 
the past or as to the policy which It 
may be the duty of this government 
to pursue in the future, I believe that 
we are all agreed that the financial 
year, which closed on the 81st day of 
October last, was one of an exceed­
ingly critical character, and one which 
will mark an epoch in the financial 
history of this province.

FINANCIAL POSITION.

“It is to be noted that, the two 
largest .increases are on account of in­
terest and vocational education over 
which this Government has no alter­
native. You will notice that the other 
services are estimated at less than was 
expended last year.

Ladies’ Dresses
In Satin and Tricolette. Sizes to 

48 bust, at Special Prices.

IEYE1 MOTHIM LIMITES 
T010WT0 raw

3,780,462
150,000

A skin 
keptc/eanis 
always clear

MEN'S AND BOYS' CAPS —At-> 
Special Prices.

Men's Shirts, Ties, Underwear and 
Fancy Hosiery of all kinds at 
Special Prices.

629,299
10,000 Less 

$ 1,821 
10,610

Ladies’ Silk, Silk and Wool 
Hosiery

At Special Prices

Come in and pick what you want and sa ve the discount. Even if you don't want 
it now, pay a small deposit and we will keep it till called for.

Legislation ...............
Attorney-General .
Lands and Mines ..,
Public Works .........
Public Health.........
Provincial Secretary 

“It is evident, therefore, that we ap­
prehend, at present, that we are unable 
to balance the budget by the amount 
of $666,334. And it is also useless to 
talk of who is responsible for the situ­
ation. You readily understand that un­
less provisions in the very near future 
ar<i made either for decreased expendi­
ture or inereas«l revenue, that we will 
be creating in this province a condi­
tion which will become disastrous to 
its best interests. A little decrease or 
Increase here and there will not solve 

The case of the lumber industry the problem. Wc cannot go on further 
has already been presented, and I have adding and still adding to our bonded 
reason to believe that the settlement indebtedness amount's which should be 
which the governmnt made was well met by ordinary revenues. We are al- 
received by all those who are Interest­
ed in that industry, and who knew 
the difficulties thereof. And, while 1 
am on the subject, perhaps I may be 

a few observations. Al)

!60,000,000
664

8,547,623 187,059
126

7,448,171 48,848
“The Fredericton Daily Mall in its 

issue of Feb. 1 truly said ‘that the 
financial position of the province at 
the present time is scarcely likely to 
arouse much enthusiasm even among 
those who are naturally optimistic’.

“An item in the list of capital as­
sets which will be likely to cause 
astonishment, is an addition of $1,403,- 
286.79, which was made last year to 
the previous heavy Investment of $6,- 
044,884.21 In permanent roads. This 
expenditure seems to have been made 
In defiance of authority from the legis­
lature as only $550,000 was authorized 
by that body, which means that prac­
tically the allotment for three years erty 
was disposed of in one year. The fed- Agricultural schools at Sus- 
eral aid to permanent roads having 
been withdrawn It would seem that 

I the time had about arrived when the

500,000

20,000
20,000

Ing 800,000
150,000 SALE ENDS MONDAYDepartmental building 

Agricultural building and
land ........................................

The Queen Hotel property.. 
Liquor warehouse property..
Health building.......................
Provincial Hospital prop-

some
25,000
35,000
60,000

7,000 WILCOX'S■
M

erty 900,000
250,000Normal School.........

Jordan Sanitorium prop-
100,000 ready paying about one-third of our 

ordinary revenues in interest and by 
keeping on at the old procedure it will

Charlotte St. Cor. Unioiv,405
sex, Woodstock, Frederic­
ton, Boys’ Industrial Home 
and other properties of Continued on Pago topermitted
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