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PAGE FIFTEENYORK STOCKS DEMAND IS GOOD 
SLUMP AT CLOSE -FOR WAR BONDS Record of Yesterday’s Markets 4

FORTY-EIGHTH ANNUAL STATEMENTge TORONTO STOCKS.; NEW YORK STOCKS.Many Issues at New Min­
imums — “Sheer Inertia” 

Causes Recessions.

Three Loan Issues Actively 
Traded in, But Stocks Are 

Again Neglected.

Of
Ask. Bid. X P. Btckell & Co., Standard Bank 

Building, Toronto, report fluctuation» in 
New York Stock», aa follows.

Op. High. Low. Close. Sale». 
Trunk Line» and Grangers—

«s « legil
. 1414 1414 13

»Am. Cyanamld 
Amea Holden com..
„do. preferred ....
Barcelona .................
Brazilian ..........  ....
Burt F. N. com........

do. preferred ....
Can. Bread com....
C. Car * F. Co....

do. preferred' ....
Canada Cement com
Can. St. Line» com..............  3914

do, preferred ..................... 72%
Can. Gen. Electric......... 99
Can. Loco. com.... — .... 66

do. preferred ...
C, P. R. ..........
City Dairy com...

do. preferred ...
Confederation Lite 
Cone. Smelters ...
Consumers' Gas .
Crow’s Nest ..........
Dome........
Dom. Steel Corp. .
slackay common ................ 74

do. preferred 
Maple Leaf
Monarch

do. preferred ...
N. Steel Car com..

do. preferred ...
Niplaslng Mines . ...n.... .8.30 
N. S. Steel com......
Petroleum ......................
Prov. Paper prêt...............
Russell M.C. com..............x

do. preferred . 
tiawyer-Massey .

do. preferred .................... 48
Shredded Wheat com.........  117
Spanish River com.

do. preferred ....
Stand. Chem. pref..
Steel of Cap. com.

do. Preferred ..
Toronto Railway 
Tuckette common 
Twin City com. .
Winnipeg Ry.

com 20 15f

The Royal Bank of Canadah*50
8*9% \32

Balt. & Ohio. 46 
Brie ......... is
yVti": 13Ü 88 1!
!"y.r':: 8 ='
St. Poul .... 38

and l--------
Atchison .... 78% 78%
Can Pac. . ..129 139%
ÎS*4 JF* • • • • » • • ♦ •
KÆ.:: 88 ÎS8 88 88 i;»
«SS1.:::»* S» II» ïï» «

Union Pac....106% 106% 102 102% ........
Coaiers—

.60 ... Ches. * Ohio 43% 48% 43 43
..6.90 6.80 Col. F. & I... 31% 31% 30%

- "» «* JSSSf Tr.r ** «* •*
Reading ...

Bond
Anglo-Fr. ...

Industrials,
Alcohol ........

6 - Allls-Ch.......... Ï6

688 $ :ii m84York, Dec. 19__ No new develop-
or problems presented themselves 

Iw serious consideration today, but the 
task market continued to decline, an 
K^lng array of issue* falling to new
iÇtncMpériod since the Inception of the 
Isuidatlng movement, now almost six 
ESmths old, has the securities list shown 
Eh Indifference to attractive Interest, 
nd dividend returns, and such paucity 
( speculative enquiry.
Prices seemed to recede from sheer In­

itia more than for any other reason. 
Import, save In Isolated instances and 
t rare Intervals,«-was wholly lacking, 
tit-edged issuèS Yielding more- easily 
ksn those of less Intrinsic value.
The supplementary list, of lower records 

oth for stocks and bonds included such 
jnner prime favorites as Union Pacific, 
lew York Central. Pennsylvania. Atchl- 
cn, Great Northern, Louisville ft Nash- 
111* and B. & O.
In these stocks extreme losses extend- 

ed from two to. four pdmts, while among 
I the bonded obligations of the same pro- 
I parties the shrinkage ran from one to 
I two per cent. United Kingdom fives 
I were weak, and the. International group, 
I foreign Issues. • also yielded.
I Blocks were lowest on the enlarged 

\ I offerings of the last hour, leaders losing 
JE W two to five points. United States Steel 

H*de an extreme reversal of 2%, at 80%, 
and Union Pacific 8%, at 102. 
amounted to 460,000 shares.

Liberty fours were heavy, at 97.12 to 
«, the 3% being more steady, at 98 60 to 
1440. Total sales, par value, $4,850,000

a 4 - Renewal of buying of war bonds 
upon the most extensive scale ln some 
weeks was a gratifying feature of 
yesterday's Toronto Stock Exchange 
business. It is bellbved that, with tlye 
return of the Union government by an 
Impressive majority there will be a 
Brudual development of 
among Investors and that the market 
wall broaden by degrees. Dealings in 

*Br ,0*n* yesterday totaled $43,900, 
the first Issue being most active and 
ruling firm at 96 to 95 1-8. The sec­
ond Issue exhibited a distinct inkprove- 
ment, selHgg at 92 1-8 as against 

1-3 at the close on Tuesday, while 
■toe third war loan remained steady at 
from 92 1-4 to 92 3-8.

Transactions In shocks were almost 
negligible. Maple Leaf preferred 
to fair request at the minimum. 
Smelters, which has had a quiet spell 
following a period at liquidation, sold 
at 24 8-8. and Steel of Canada pre­
ferred at 88* was 1-2 above the mini­
mum.

; ... 28
18% t80

GENERAL STATEMENT60 27% 27% ........

il JP !?* IX
*76%, 76% 3,060 
128 128 .

67
T.. u*. ’

V30TH NOVEMBER 1917

LIABILITIESJ . 82%
. 128% 117% 260

7 30 TO THE PUBLIC:
Deposits not bearing interest........................................................
Deposits bearing interest, Including interest accrued to 

• date of statement.......................................

Notes of the Bank in Circulation........... ..
Balance due to Dominion Government...
Balances due to other Banks in Canada...............................
Balances due to Banks and Banking Correspondents in thé 

United Kingdom and foreign countries.

Bills Payable................................................. _
Acceptances under Letters of Credit..

confidence 60t ft
$ 70.4PMft.99 

102.488.71$. 55

376
24%

150%
Y stock 
he open

tna 800 ..........
' t ?30", 925M074SI.8I

28,150451.40
14,502450.88

700
„„ v 60% 2.860
43 43 40% 40% 14,100 
68% 68% 66 66

OOMMM0666IIMI • • 
•••••••••• ••••••••• Oo4 I^M4«|

$ 264,787.53

4,801,800.96

■itenf
60 30093com. ... 

referred ... 
common .

88 83% 82 82% ........
Tractions, Etc.—

108 109% 107 107 2,500
, „ . % 16% 16% 16%

Air Brake . .108% 108% 105 105
Am. Can. ... 34% 34% 33 33
Am. Wool ... 40 40 39% 39%
Anaconda ... 66% 66% 63% 64
Am. B. Sgr.. 66 66% 66 66
®»iJwln ........63% 63% 51% 51% 1,800
Beth St ... 69 69 68 68 1,200

do. bonds . 62% 69% 66% 67 22,100
Car Fdy.......... 62 62 60% 60% 1900
Chino ....... 37% 37% 36% 36% 2,‘700
Cent. Leath.. 69 69% 56% 68% sisflfl
Corn Prod.... 29
Crucible 
Distillers 
Dome . v.
Granby ~........ „„
Gt. N. Ore... 23% 23% 23% 23%
Ins. Copper.. 59% 89% 38% 38% 
Kennecott ... 29 29 28% 38%
lut- P»j>er 23% 23% 38 28
Int Nicks1 ... 26% 26% 26% 26%
Lack. St........71% 72 71% 72
Lead ............... 40 40 39 39
Loco................. 4g% 4g% 4g% 43%
Max. Motor.. 321Î 23% 22 22
Max. Pet. ... 69 69 68 68
Miami I

93
30 • \77s m

m$ 81 «.108.596.40
397.494.6$

5410410.98

.. 7% 30019% :18« to the 
d to the 
it was 

the big- 
itnessed 

carried

600was 8.15 3,100 «-•«•• • • •■»•»» # 0 9899M9MS9
66 .:.

11.60
490

12.00
. 81

64 5,600 $307,703495.70TO THE SHAREHOLDERSt

Capital Stock Paid in
Reserve Fund........ .. .......................................
Balance of Profits carried forward..

Dividend No. 131 (at 13 per cent, per annum), payable 
December 1st, 1917...

Dividends Unclaimed. X.»

300
M*70

i3.9U4eo.ee.... u$. *880 »-• 8 »$Q88| »# 8S88*
$ 14,000,000.00 

564,304.55
*

14 5,600
7,400
8,100
2.609
1,000

600
1.000
Moo
4.100

ROYAL BANK IN 
STRONG POSITION

.. 14404,80048. 60 29 27 27
46

It Sales 48% 48% 46 
34 36% 31% 31

«% 6% 6% 6 
66 66 65 66

57
S 307451.06 

7478.35
-49%
85
58 594,430.83. 19
65

/48 r4,100.5flAWAIT COTTON REPORTA SI—Banks.— 300Commerce .....
Dominion ..........
Hamilton ..........
Imperial ............
Merchants’ .... 
Nova Scotia ...
Royal...................
Standard ..........
Union...................

:185 Assets rLarge Gain in Assets and in 
Earnings Shown 

for Year.

1,100
Î00o itself, 

plied to 
illy that 
charao-

202
J. P. Bickell & Co. revived the fol­
ding closing cotton letter from New

184 500 I*186 Current Ccis—. 
Dominion Notes.

$ 16470450.91 
18.304.444.7$M00

1,600
'........ 167

........  244%
:: V

I "With the census report giving Ag­
iras to Dec. 13 coming tomorrow 
horning $he trade was disposed to 
puke no extensive new commitments 
lending the publication of the figures, 
utd the market today, while firm, was 
rttbout particular feature or meaning. 
Closing prices were 14 to 20 points 
Ugher on balance. The grinning re­
tort will compare with 3,704,617 bales 
tinned to Dec. 1 this year, and with 
0458,799 ginned to Déc. 13 last year. 
Pwo years ago the amount ginned to 
)ec. It was 10,306,809. 
ether generally expects the report to- 
aorrow to be In the neighborhood of 
0,150,000 baleo."

202 pid.' :: 77% '77% ‘«% -76% . .—

‘«O
72% '72% *70% '70%
20% 20% 20% 20%
48% 48% 47 47%-
7?., 70% 68% 6$g

baker'*r 43™ '44% ,*41% '«% 9 S00
1 on ...ne 119 net 116% ,wo
Steel... 82% 82% 80V 80% 118 960 Pfd. . .104% 104% 1034 103% fjoo 
Cop. .. 71% 71% 70% 70% 2,600

2,100

do........... 200 6 $4404,375.66 
16400,000.00

045405.00
8,500,303.91

15,353,304.45
339408.41

10,704450.04

334*549741

V
Deposit in the Ce itiul Gold Reserves.
Deposit with the Minister for the purposes of the Circul­

ation Fund........
Notes of other. Banhs..
Cheques on other Banks.......................................
Balances due by other Banks in Canada. ...r'
Balances due by Banks and Banking Correspondents

elsewhere than In Canada........................................................
Dominion and Provincial Government Securities, not

exceeding market value..........................................................
Canadian Municipal Securities and British, Foreign and 

Colonial Public Securities other than c—*«4i—, net
exceeding market value............................................................

Railway and other Bonds, Debentures and Stocks, net
exceeding market value...........................................................

Call Leans in Canada, on Bonds, Debentures and Stocks 
. CaH and Short (not exceeding thirty days) Leans elsewhere 

than in

Other .Current Loans a 
of Interest)

Other Current Leans
Canada (less rebate of interest)........................................ ..

Overdue Debts (estimated less provided far)—,.,,,,,,,,

Pr. Steel ....
Ry. Springs.. 4 
Rep. Steel.... 7 
Ray Cons. .. 20 
Rubber '.48 
Smelting ...,
St. Found.... 61% 
otude" ‘
Texas
U. 8.-----

do. pfd.
Utah Cop.
«Vesting...........36
Wlllya-Ov. ..

—Loan, Trusts. Etc.—
Canada Landed ................ .. 148%
Canada Permanent .......... .. 162%
Colonial Invest.
Hamilton Prov.
Huron & Erie.

do. 20 p.c. pa 
Landed Banking
National Trust ..............
Tor. Gen. Trusts............
Toronto Mortgage ....

Montreal, Dec. 19.—The annual state­
ment of the Royal Bank Issued today 
Mums total assets of $336,674,186, 
pared with $268,261,427 a year ago. There 
has been a substantial increase in the 
earning* of the, bank. Profits are re­
ported of $2,327.979. equivalent to 18.08 
per cent, on the capital, aa compared 
with ,32.111.207. xAfter the payment of 
dividends and making appropriations on 
account of pension fund and bank prem­
ise*, etc., a balaace of $664,264 was car­
ried forward to profit and lose. The re­
serve fund of the bank now stands at 
$14,000,000, as compared with $12,660,000 
at the end of the previous year, and 
compared with paid-up capital of $12,- 
911,100. -

A knowledge of the progress and ex­
pansion enjoyed during the past year 
can be quickly obtained from the follow­
ing comparative statement of the prin­
cipal accounts at the end of the fiscal 
year Nov. ■ 30, 1916, and Nov. SO. 1917:

Nov 30, 1916, Nov. 80,1917-
Total assets.......... 3263,261,427 $336,674,186
Total deposits ... 200,227,695 262,987,382
Notes of bank in

circulation ------ 18,178,228 - 28,169,851
Capital stock .... 12,000,000 12,911,700
Reserve fund ..... 12,560,000 14,000,000
Current coin........ 16,072,763 16,079,830
DomlMbn notes .. 14,249,110 18,284,449

posit in central
gold reserves ... 6,600,000 16,000,000

Cheques on other
banks ••••■„------ ’ 11,806,608 16,283,364

Domltiioi and pro­
vincial govern­
ment securities. 1,029,87-4 22,322,197

Canadian munici­
pal " securities, " ' >* *
British, foreign 
and colonial pub­
lic . eecurittee 
other than Can-

„ adian .................. 14,012,089
Call and short

loans in Canada 11,076,006
Call and short

loans outside of
Canada .............. 21,372,026

Current loans and 
discounts In Can­
ada ......................

d Trunk Note Issue . lCudr1^n^nse^

Over-Subscribed in London cai^da tben 111
Montreal, Dec. 19.—A cable received 

*t the Grand Trunk Railway Com­
pany’s headquarters here today ccm- 
ktined the announcement that the is­
sue of £1,000,000 three-year six per 
esnt. notes recently issued by 'the 
Grand Trunk Railway Company in 
London has been over-subscribed, not- 
Wistanding the present unfavorable 
conditions of the money market owing 
to the war situation. 1

•«•••#••**••» • • *•
5m j-4 .. it

:: 207
/com- 1.900

600
4,200

1
id" i «

? ... 205

/ ir 202
134

—Bonds 1Mexican L. * P...
Penmans....................
Rio Janeiro ............
Reel Co. of Can. 
War Loan, 1926 
War Loan, 19*1. 
War Loan, 1987 ....

40 mm30The tradearound 
Along 

Shrinkage 
pt value” 
Le” has 

Over 
nt of the 
p be one

*1Total sale*—45L400?80 17 10081 81486,845.77

13,777403.85
13,040457.37

14,574456.38

. 8895% "96 MINES ON CURB.•***•**•••*

-E IMPROVEMENT 
IN MONTREAL MARKET

‘X

x
TORONTO SALES. m i 4

I
f

$105436,706,70Bid. Ask.Op. High Low. O 
Con. Gas ....150% 160% 150% 160%
Dome .......... 6.80 6.80 6.80 6.80
Mackay pr... 69% 59% 59% 69%
Maple L. pr.. 92 92 92 92
Royal Bank..202 202 202 202
Smelters .... 24% 24% 24% 24%
Steel of Can.

pref............  85 85 85 85
War L., 1926. 95 96% 96 96 $26,200
War L., ’831. 92 % 92% 93% 93% $7,600
War L„ 1987. 92% 92% 92% 92% $16,100

L Sales. and Discounts hi Canada (less rebate,, Beaver Cons. .
Dome Extension 

„ Dome Lake .....
* Holllnger ..........

*5 McIntyre ............
1 Vlpond ...................

25 West Dome Cons
Buffalo . ...........

1 Crown Reserve .
Kerr Lake ......
.1» Rose ...........uJs_-
McKinley-Darragh ........ RT
Newray .....
N1 pissing_.......;g;80
Pctoison Lake 10
Timialtamlng 

Asked. Bid, Provincial

26 29# •••••»*«*••Montreal, Dec. 19;—Business on the 
Montreal Stock Exchange today showed 
little Improvement. Brampton, Dominion 
Steel and Laùrentidè wane the only 
stocka In demand. The former opened 
at $9%, a fraction down from Tuesday's 
close, and lost another 
trading ended. Dominion Iron opened 
at 63 and went up to 52% during the 
afternoon. Lauren tide was steady at

$103458,037.10

55,764,037.93
490,064.83

..... 8 11200
and Discounts elsewhere than in

1.40
2218

...... 60
i 18 156,612,139.84

1,114,552.01
6471,329.36
5,510410.96

139,156.90

15before the 90 Real Estate other than Bank Premises........................... .............................................
Bank Premises, at not more than cost, less amounts written off.................... ....
Liabilities of Customers under Letters of Credit, aa per centra,........,*
Other Asspte net included in the feregeing.,.. .....................................

:he camp 25
5.10

made 40
60DeA fairly good demand continues for 

roken lots, Brazilian. selling at 82. Lake 
the Woods at 120%. Civic Power at 

1%, and Steel of Canada at 49%
The 1925 war loan held steady, at 95; 
1,000 was Invested in this Issue today.

40erve and 
hom no 
erts exist 

What

45 J8.60 1UNLISTED STOCKS. $553474,106.52

EDSON L. PEASE, C. *. NEILL,
Managing Diréeter.

AUDITORS’ CERTIFICATE

12
... 26 „

_____ 5
MONTREAL STOCK EXCHANGE.

_ ... Op, High. Low. Close. Sales.
Brazilian :•... 82 *-* *4*. •Oë&ii a av 40bs*s.7«» as #SL of Can... 48% ... *
War Loan 

do. 1937 ... 92 ...
do. 1925 ... 95 ...
do. 1931 ... 92

2S
H. 8. HOLT,

President.
16awe* sees «sees a

39Brompton ............
Black Lake com. .........

do. preferred ............. 4 '/ ..
do. Income bonds ............. 27

C. P. R. Notes ........ ..
Carriage Fact.. com. .. 

do. preferred ............
Macdonald Co.« A..
North Am. P. A P..
Steel & Rad. com. 

do. preferred ....
do. bonds ..

3 1 /BUYING POWER POOR. ïr-.
103then

i .

isJ. P. Bickell & Co. received the fol­
ding closing stock letter from New
ork:
"Delay In tuition by the government 
i the railroad situation caused sell- 
« of rails, which Increased on the 
Rline and affected the general 
it. The close was.heavy and buying 
iwer very poor.”

Wx iwsii to rwm Stumaun, or Txa Bor*» Bin or Oiilii!100.... 50
18% 12now in 

nvesting 
the mak- 
ire excel-

. . That In ear opinion the transaetloe* of «he Bank which have soma 
within the powers of the Bank.

^^^■S^^Sstsfflssasas
That we have obtained all the lnfbrmauon and explanations required by aa.

60 lev* ai"2321,686,515 

12,040,687 ’
« 12,000

• aw 
wae

116,000
200mar- 1

14,674,136 STANDARD STOCK EXCHANGE. NEW YORK CURB.
Kemerer, Mattiiee * Co. repart the 

Cu^lng °)osln® I”*5®8 the New York 
Industrials—

Chevrolet Motors ...
Curtiss Aeroplanes 
Maxim Munitions 
North. Am. Pulp 
United Motors ...

Oils—
Inter Petrol .IML
Merritt Oil ..........
Midwest Refg. ...

Mine»—
Boston & Montana
Butte Copner ..............
Calumet St Jerome 
Cons. Copper ........

VAsked. Bid. 

6 X 4%
86,936,631 102,368,«27 Gold-

Apex ......................
" -Boston Creek .....

Davidson..................
Dome Extension 
Dome Lake ..
Dome Mines ,
Gold Reef ....
Holllnger Con. 
Homeetake . 
Inspiration .
Keora ..... .
Kirkland Lake ...
Lally ........................
Lake Shore ............
McIntyre ........
Monet* ..... .
Newray Mines 
Pearl Lake ..
Porcupine Bonanza 
Porc. V. St N. T.... 
Porcupine Crown . 
Porcupine Gold ..., 
Porcupine Imperial 
Porcupine Tisdale . 
Porcupine Vlpond ..
Preston ,...................... .
Schumacher Gold M. 
Teck - Hughes ... 
Thompson - Krlst 
West Dome Con. ,
Wasaoika .......... .

Silver—
Adanac 
Bailey 
Beaver
Buffalo, new ..........
Chambers - Ferland
Coniagae .....................
Crown Reserve ...
Foster................
Gifford...............
Gould Con. ....
Great Northern 
Hargraves .....
Hudson Bay ... 
Kenabeek Con.
Kerr Lake ....
Lorrain ............
La Rose .......
McKinley-Darragh ....
Mining Corp. ..................
Niplaslng .,
Ophlr ...
Peterson Lake
Right-of-Way................
Provincial, Ont. ......
Shamrock .......
Silver Leaf ..........
Seneca-Superior .
Tlmiekamlng ........
Trethewey ..
Wettlaufer .,
York Ont, ..............

Miscellaneous— 
Vacuum Gas 

Stiver, 86%c.

J WI
Aadltois, 

Feat sad Os.
8. R25 Of30 Bid. Ask._ , - 37.928,027

Earrings ........ 2,111,807

NEW YORK COTTON.

J- D- 'Bickell St Oo. report New York 
Cotton Exchange fluctuations aa follows:

Low- Close. Close." 
..29.28 29.63 29.15 29.43 29.34

Mar. ...25.84 29.20 28.78 29.08 28.96
’•’52’63 28-93 28.53 28.81 28.73

July ..,25.3a 28.62 28.35 28.63 28.44
•••27.12 27.29 27.12 27.83 27.06

Dec. ...30.20 30.38 30.19 30.25 32.10

53.764,037
2,327,979

MeetreaL Canada, 18th December, 1817.as the 
change ™

V '10 4
~ I?% 6415 t*i 28‘.6.85 6.

.’.‘6.00 

.. 45

4 PROFIT AND LOSS ACCOUNTM' ,l$: 1%■'Â
Balance of Profit and Loss Account, 5Oth November, 1916 $ 
Profits for the -year, after deducting chargea of manage­

ment and all other expenses, accrued interest on 
deposits, full provision for all bad and doubtful debts 
and rebate of interest on unmatured Mle

855,540.3«
11% 

' 17%
4% , 1

3
12

13 18%
90 !» ,35 30 nJan. . 2 - 2,827,079.31y stem- 

NTYRE 
‘WRAY

‘39 37 3939%
$ 3,100435.79::: J ?

... 6 6
___ 188 137

«%7%
'j APPROPRIATED AS POLLOW6:—

Dividends Noe. 118, 119, 120 and 121, at 12 par cant, per
annum........................ .......... -....X...............

Transferred to Officers' Pension Fund.
Written off Bank Premises Account.
War Tax on Bank Note Circulation 
Contribution to Patriotic Fund..
Transferred to Reserve Fund......

' Balance of Profit and Lore carried forward

41 40’* % "2U
STANDARD SALES.9 V-iMONEY AND EXCHANGE $ 1,5*9,464.6# 

100,000.60 
250,000.06 
130457.26 
60,000.00 

~ 528,300.00
564,204.53 ,

4:.% 20CASH GRAIN MARKET
DULL IN WINNIPEG

‘2225 Op. High. Low. Cl. Sales.

1.000

ie. *
2 Gold—

Apex .„,.... 4% .. 
‘Dome Ex. ...

.1 2% "i%andon, Dec. 19.—Money, 3% 
»unt rates : Short bille, 4% 
!e-month bills, 4% per cent.

per cent, 
per cent.;

•••••••••••••••••♦
SMOOOO 0000 00 6000M 

• 0••••000006••$$

K9% 9 9%
Dome M. ...6.90 ... 6.80 ...
Holly Con...4.90 ..........................
McIntyre ....188 ... 136 138
Newray M.... 38% 39 ................
P. Crown ... 23 24
Preston ...u 3 3%
Schumacher.. 43 ... ...
Teck - H. ... 27 
T. - Krlst ... 7 ...
Wasapika ... 24 

Silver—
Adanac
Bailey
Beaver .............27 ...
Coniagae ...3.15 ... •
Crown R. ... 21
Gifford ........... 2
Hargraves .. 8
McKln. Dar.. 59 ... ...............
Mining Corp.8.60 ... ...
Ophlr ........ 9 ... ... ... l,9n'
Provincial ... 45% 46% 45 46% 3,650
Tlmiekamlng. 27% 27% 27% ... 4 950

Total sales, 57,775.

1% 1% 9 600

:
19

susm
The cash market was dull. Atk.a strong 

undertone, In sympathy with American 
markets.

closed %c higher for December, 
8t.J9,^c; . Mey. lc higher, at 83c, and 
July l%c higher, at 83c.
.B*ri«y closed %c higher for December,
■-J1-34’ and May unchanged, at $1.42%. 
„tt9XAa<;loeedT 6^° h,Fher for December, 

Ja?,u,ary/, 6*c higher, at
, ... May- «%c higher.
I Stiriinr Hattip nH . ,*\!ax ^uturee opened unchanged to 2t4ciftok of TOngland WteV 5* pit canfe3 * deHvViV.016 Iatt6r beIng at th* JanuaryI

210cannot 
:rty, and 
>ound to

2% 100^Fxris, Dec. 19—Trading wae quiet on 
gt bourse today. Three per cent, rentes. 
W nance go centimes for cash. Exchange 
<»London, 27 francs 26 centimes.

.Olazebrook & Cronyn, exchange and 
Bowa • er8‘ report exchange rates as

’A 43 40 2,250
18,000
2,000
1,000

HWMMII *e29 26 r-r $ 5.100425.709 7
... 18% 13
.. 25 RESERVE FUND24 500

500 >
. 10% .... c 

.... 28
Balance at Credit 30th November, 1916............ ...............
Premium on New Capital Stock issued to Quebec Bank

Shareholders............ .............................
Transferred from Profit and Lore Account,

200 $ 15,500,000.00

911,700.00
528,300.0#

(A 3,600

1,800
Buyers. Sellers.

Y, fds.%.. 19-64 pm. 23-64 
tot. fds.par.
•r. dsm.. 476.75 
Wetr.... 478

—Rates in New York.—

27Counter. SO \40 10 10 bpm.
. 10% 
.3.26

5% to%par. 5001to BUY »..«477 749 100... 23 
... 2

478.25 20480 IS Balance at Credit 30th November, 1917... $ 14,000,000.001,000
1.000
2,000

•V •M
EDSON L. PEASE, 

Managing Director.
H. 8. HOLT,

President.
Montreal, 18th December, 1917.

C. E. NEILL,6 2009 8% *100
idy die- 
appear*

88.00
6 3%GAMBLING

DENBIGH JUST STARTING
,B. 4.96

'
I '67%? ) 9treet ls * queer dollar jungle.

/ a,re whole aectione which could
ftot vlelcn real ccndltiltme In a million 
years of Frldnys. Nine-tenths of Its 
wjne Wall Street le astraddle a universe 

ts wwn imaging and the other tenth 
11 oura4n^ out the real world for 

it eat off the mantâe. Dear 
fil'd Wall Street: Without its dream 

'World and crotch blister^ it. would be 
a red light ett-baret on an Eaeter morn 
-^Meak and ernelly; heart and oocul 
«oneciencti sMmed to the improflteuMe- 

■ of it all.
“No advertleerment thfUi morning: Is 

Denbigh campaign over?’* A number 
w •’xah telegrams today.

Wall Street hae been in a «core of my 
country-wide advertising campaign* ; 
«reat activity,,a lull while T tried to 
«ttoh up with the enquiries from ever y- 
^n»re, then more activity with cllmb- 
*«€ prices. Nearly all have been the 

yet up bobs Wall Street at the 
lull with "Is it all over?" In my 

«mou* Chino campaign when the price 
'Vas 16- before «Shooting to $75, it was 
ten days after my advertising bad 
•topped before the big buying began— 
« 1$ nereeearily #o,

Denbigh advertising is still three ad­
vert! semen ta behind in eome parts of 
tht country, I e.m deluged with "How 

I buy?" "Where can J buy?" 
What will I pay?" It takes days end 

aayi to back-and-forth before orders 
to the market.

The trouble with Wall Street is It 
lives in stage money—Now-you-«ee-It 
Bssr-you - d on^t-mo n ey.

Terrapin, skittle* and beer, ekltl/lee 
ÎÜT.,'’*”’’ terrapin! and It thinks the 
world dose the same. The dollar» of 
the million* who read my "ad».’’ have

1 ’fcheir monogram* sweated Into each 
^tiL*~ry hundr«d riveted to its,mate, 
ihetr money l« real, their letting go 
M It a deadly serious affair. They are 
brave «ambler», but they take time and 
;-** Y* ih«n. all the time they want, 

*• 1 held the price at bottom
22?! they have had a chance to deedd*. 
looay one sent 98000 ca*h to buy 1000 

J* take» two days for me to 
•«nd it back and two more for him to
»Ù4t0M,brLl^rrty,An<,tb,r ab0Ut
Deni/bdigh.

3 3.60

J P- BICKELL »“■8 25 New
• *•#!• a a

HERON & CO.i 1918 EDITION

STOWEHAM HANDBOOK OF 
CURB, MINING, OIL AND 
INDUSTRIAL SECURITIES.

45 Members of4Members Toronto Stock Exchange.4 COLBORNE ST. New York Cotton 
Chicago Basra at Trade

TORONTO
1%“BUY UNLISTED ISSUES

WILL SELL
27

******** »« a a e
aaaeaadeee 6

3 2 New York Produce SxehiT , .to pay for 60«
HMnblrh UY? 1 invert merit.
Stdll another has had a western bank 
forward 125,000 to pay fnr 10,000 

c“*aNtti was a elip- 
ehod affair I could pare this over to the 
nearest broker with an order to buy. 
Instead I have a right never-break 
rule, the bank must return money and 
sender must «end It direct to a broker 
of his own selection. I told the other 
day of a 40.000 order by tefleitnaph with 
money depoelted In banks. This order 
has net been executed yet and will not 
be until it goes the regular rounds. 
Then too, Christmas I» coming Tuesday, 
with the Monday before a stock ex­
change holiday. This leaves but three 
trading day», and Wall Street always 
takes Saturday before off. All this 
means thin** In an open atwt Board 
r»al .lock gamble 
that one who 
work* between 
would be—

Fidgety old Wall Street 
grind a* grew matter as to when Den­
bigh campaign ends; It will know It a 
long time before the campaign lets 
loose Its way-up-there red, white and 
blue markets.

WILL BUY Winnipeg Crain Exchange 
Standard Steak Exchange 

Private Wires

h1

Dominion Permanent. 
Northern Crown Bank 
Home Bank.
Trusts * Guarantee. 
Standard Reliance.

7% ’ .. Can. Mortgage A Inv, 
Home Bhnk.
Starting Bank 
Sterling Coal Bonds. 
Riordan Pulp Bonds.

Unexcelled Sendee
Presenting sreenttal date an mere than o •MIN COTTON STOCKSCHICAGO MARKETS. EIGHT HUNDRED

PROPERTIES
AND

SECURITIES

4New York Stocks. Canadien Securities* 
Cobalt and Porcupine Stocks aJ. P. Bickell A Co. report the following 

prices on the Chicago Board of Trade:
Prev.

Open. High. Low. Close. Close, STNNNMD SINK SUS.
TORONTO

\

GEO. 0. MERSON & CO. J- P- CANNON & co.
4

&CO. Com—
May »... 119% 119% 119% 119% 119% 

126% 126% 126% 126 125%
■

t: STOCK BROKERS 
Members Standard Stock Exchange 

SS KING STREET W„ TORONTO 
Adelaide 3342-3343

i Dec. CHARTERED ACCOUNTANTS[ding. -<ats—
May .... 72% 
Dec- ....

ork—
J aa , ■ ■ • 

ard—

Copies may be obtained tram aa with­
out charge an requeeL

73% 72% 73 72%
76% 77% 75% 77% 76%

45.00 46.46 45.00 46.46 44.50

23-92 24.05 23.92 24.06 23.66

807 LUM6DBN BUILDING

HAMILTON B. WILLSCAnvpaiffn—means 
would touch off fire- 
now sod Christmas

ivc ever 
WRAY 
iber that 
elling at

CHAS.UTONEHAAI & 00. DIVIDENDS DECLARED.

Peter Lyall ft Son haw declared a divi­
dend of 2 per cent, lor the quarter end­
ing December 31, payable January 10, to 
stock of record December M,

SILOUIS J. WEST & CO.Jan...........
. iitm

Jan........... 33.76 23.95 28.75 23.95 23.46
Member Standard Stock 

Special let inneed not fESTABt-ISHBO 1106) Members Standard Stock
MINING SECURITIEScoJfeoeratio^uf. blog.

Cobalt and 
Porcupine

tru"*0**
1604 ROYAL BANK BUILPIN4

STOCKS28 Melinda St., Toronto.STOCKS EX-DIVIDEND.

Stocks ex-dividend yesterday were: 
Burt, F. N„ 1% per cent.: Burt, F. N., 
preferred. l%.par cent.; Rogers, WUikun 
A., preferred, 1% per cent.

41 Broad St- New York.*
"NO PROMOTIONS." 4Thomas W. Lawson. Directors cf Canada Oqttona have de­

clared the regular 1 per c*nL on common 
and 1% per cent, on preferred, payableISBELL* January 4 to «hare of December $$, 

Books close December 26 to January 3.t
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