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Increase in Steel Dividend .
- Used As a Factor to Sell Stocks

Wall Street Stocks Opesed Firm and Then Liguidated the Rest of

~the Day—Local Market in an Apathetic State.

;e World Office,
‘Wednesday Evening, April 27,

The pool in Quebec Light and: er

continues to ignore market conditions
and appears to be strongly fortified
with funds at its Montreal end, as no
funds are availage for mamnipulation
of this character in this market at the
present time. Local traders, except
those who are in the closest contact
with the market, are steadily refusing
to: be drawn  into this issue on its
boom price, but floor operators are
taking advantage of the bidding up

and are cashing in small profits as,

they see them. .
Ietyia stated that the stock is to be
up to 50" before the movement ceases,
but it remains to be seen whether this
will 'be the case or'not. ;
The general market was somewhat
irfluenced in the late dealings by the
renewal of weakness on the New York
Exchange, but with the exception of
Twin City there was no immediate
effect upon securities in this markst.
Outside buying is of the smallest kind
of calibre and it will require consider-
eble change in sentiment before this
will be increased to any extent." :
The investment securities are some-
what Heavier than they were with the
one exception of Camnada Permanent,
which- sold to-day &t 170:1-8, .a new
high record for this stock. The ad-
vance.:in Commerce has resulted in
bringing about “some ‘realizing and
these shares were forced a little lower
ain to-day. . T
“The Jmarket asa whole is a parti-
cularly: apathetic one and offers no in-
ducemeénts eXcept to investors who are
lookinig for dividends rather than pro-
fitable returns.in’the market. .
% Wall Street Pointers.’
Toombs’ bill tq probe Waill-street de-
feated in mem,b“]y.‘ e

Lehigh Valley earning at rate of
20 per-cent. on common stock.

" [ L] .

Court-of appeals at Albany:declares
eight-hour law for raflroad telegraph-
ers and cerfain other employes hand-
ling train movement constitutional.

L4 L -
B. and O. has earned more than 7 per
cent on stock in nine months. -

a2 = =
Virginia-Carolina Chemical expected
to benefit largely by replanting in
southern’ cotton belt.

gn 2 ... » *
London settlement begine to-day and
quotations are now for new account.

L I
Reduction in price of eagles by Bank
of England. renders further gold ex-
ports to-London unlikely at present.
®* & =
Londorr: Gold to the amount of £360,-
00C due to arrive here May 7, has been
purchased for India. Bullion amount-
ing to £73,000 was taken into the Bank
o¢ England on balanee to-day.
* * @ {
Joseph says: Bull O, and W. Now
look out for Pennsylvania; yhat if the
stock be put on a 7 per cent. dividend
basis. We are unswervingly bullish on
C. and O., it will surely sell higher.
Lehigh Valley is getting ready to soar.
Buy coppers on dips.
= . 8 =
While Stesl earnings are not up to
expectations, the dividend action
should help sentiment, and we expect
a pronounced rally, especially in Steel
and those stocks concerning which
there is reason to look for enlarged
distributions, such as Pennsylvania,
Chesapeake, Norfolk, Panhandle, Big
Four, Atlantic Coast, Steel Foundrics
and Virginia Chemical. These stocks
we regard as purchases for good ad-
vance at once.—Town Topics.
8 8
There are strong indications that the
stock market active list is oversold,
‘We would not be surprised to see bull-
ish operations against the shorts any
time. While the market is, in the
trading area moderate profits ought
not to be neglected on the-rallies, The
technical position is much improved.—
Financial.

Railroad Earnings.
Inec.
C and 0., 3rd week April $38,132
Soo, 3r@ week April 74,000
S R. -March net revenue 26
Colo, Southern, 3rd week April 24.9%0
Mo.P., 3rd week April 103,000

Small Lot Orders Only.

PITTSBURG, April 27.—A firm pro-
minent in the iron and steel trades
will say in its letter to-morro«:
‘“Practically. the only orders for iron
placed in this district this week have
been for small lots for prompt ship-
ment. Curtailment of furnace produc-
tion will no doubt result in preventing
further declines in prices, and unless
conditions change materially soon,
drastic action on these lines will un-
doubtedly be taken by the merchaat
furnaces.

Overlooked Paris End.
The Montreal Star says only a small
portion of the traders have taken kind-

éterliliz Bank
of Canada

Notice is hereby given that a divi-
dend of one and one-quarter per cent.
(1% per cent.), for the quarter end-
ing 30th April instant (being at the
rate of five per cent. (5 per cent.)
per annum, on the paid-up capital
stock of this bank, has been declared
and that the same will be payable at
the Head Office and Branches of the
Bank on and after the 16th day of
May next. The transfer books will
be closed from the 16th April to the
30th April, both days inclusive.

The annual general meeting of the
shareholders will be held at the Head
Office (corner of King and Bay
Streets) on Tuesday, May 17th, 1910,
the chair to be taken at 11 a.m.

By-order of the Board.

¥ W, BROUGHALL,
General Manager.
12th, 1910.

Toronto, April

ly to the Quebec Ralilway stock, and
when the stock was 36 a Toronto brok-
er wired a client: .

¢ “Sell At short. ‘It's not worth 35 cents
‘let "alone $35.”

The Toronto broker evidently over-
looked - the Paris end of the project,
and also considerably underestimated
the value of the stock.

But ‘this may.be only temporarily.

On Wall Street. :

Erickson, Perkins & Co. say at the

close: Stocks closed very weak, carried

The Standard Ofil group

one, touched the lowest in many weeks,
All other grangers broke sharply. U.
8. Steel, while' decining a goo@ deal,
came out relatively smaller lots than
recently, considering the size of the
stock. Some little support was extend.
ed below 82. Pending bond issues, in-
cluding those of St. Paul and Balti-
more and Ohio, had something to o
with the break. There was heavy call-
ing of loans, and the 4 per cent, call
money rate, at midday, tended to cre-

. - ate‘apprehension. The calling of loans
is natural enough, considering the low:

state of surplus reserves and the out-
gC of some $14,500,000 gold this week.
If reserves are to be maintained louns
must be reduced, either thru stock
market liquidation or shifting of the
lcad to other institutions. Last Sat-
urday’s increase in loans indicated that
the banks could not transfer many
more liabilities to out of town insti-
tutions, as they had been doing for
several weeks past. ‘To-day’s market
made it clear that the force of the
Steel dividend increase had spent it-
self within a few minutes after ihe
opening and that most o fthe buying
probably represented short covering.
Our recent advice to sell on firm spots
evidently should be continued.

J. P. Bickell & Co. say at the closs:
Covering of short contracts forced by
the increase of the Steel dividenda of
5 per cent. caused an excited opening
to-day. Steel advanced 1 3-4 points,

.| while gains of a point and more were

common thruout the list. This advance
was held but a short time, however,
and by the middle of the afternoon all
the gains had been lost. The B. and
O. convertible bond issue is now un-
derstood to be $40,000,000 or $50,000,000.
Scuthern Pacific is also said to be try-
ing to sell $10,000,000 of bonds. We see
nothing in the market at present be-
yond a trading movement. While thz
bear arguments have been largely dis-
counted there is no incentive for buy-
ing for more than a turn. -
Chas. Head & Co. to R. R. Bongard:
The market opened with a spurt of en-
thusiasm that carried prices upward
from one to two points, but the

half an hour from the opening a re-
action had set in that continued thru-
out the day. Closing was weak at
about lowest, with the blues prevail-
ing.

British Consols.

April 26.
Ccnsols, money

April 27.
80 15-16
Ccusols, account . 81

8114
81 3-16

Tractions in London.
Playfair, Martens & C(Co. reported ' the

following prices on the London market
yesterday:

Rio

Money Markets.

Bank of England discount rate, 4 per
ceit. London call rate, 3% to 4 per cent.
Short b}lls. 3% to 3 156-16 per cent. Three
months” bills, 3% to 3 16-16 per cent. New
York call money, highest 4 rer cent,, low-
est 2% per cent., last loan, 3% per cent
Call money at Toronto, 5% per cent.

Foreign Exchange.

Glazebrook & Cronyn, Janes

(Tel. Main 717), to-day report

rates ag follows:

—fBertva;ee'n Banks—

¥ uyers. Sellers. Counter.

N. Y. funds.... 5-64 dis. 3-64 dis. 1/.;110 %

Mont. f'ds ... par., par. iLtoly

Ster., 60 days..815-16 8 31-32 93-16 95-18
Ster,, demand.9 23-32 9%, 10 ~10%
Cable trans ..913-16 927-32 10% 10,

—Rates in New Vork—

Sterling, 60 days’ luht Actual. Posted.

484.40 485
Sterling, demand 487 90-95 4881%

Building
exchange

Toronto Stocks.
Akl‘r;j‘ %
Ask. s i
An:al. Asbestos Bid"'As'lF' Blé*
do. . preferred ¢ iR
Black Lake com 4%
uw Llewtedted ..
Y S
do. B
Beu  teleplicne

3
Burt F ‘N 14444

o 80
do. preferred ...... A Sy
Can. Com. ol 2
do. preferred
iy R U= DS ) TR
Canadian Salt
C.P. R
& 323

do. preferred 9 98
Consumers’ Gas b o S
Crew? R M - 2 5
Detroft United ..
Dom. Coa! com
Dom. Steel com

do. reafasmed
Dominijon Tel. %
Duluth - Superior ...
Flec. Dev.
Tnternational Coal
llinois preferred

ke Buperior . ... ... v
Lake of Woods

do. preferred
Laurentide. com

do. preferred
Mackay eommon

dn. preferred
Mesinan T.

do. preferred
| Montreal Power

M., BLP & SEM.... ..
MEAvlon, N WEC TR ot
Meoxico Tramway 5 126
Niagara Nav. ¥
Narthern Nav m
N S Qtaeel
Ogilvie common
,.do. preferred

nraf

eee

6 ©114

do. preferred
Queber 1. H
Porto Rico
Rio Janeiro
Re~oare
do. : preferred
R, & O. Nav
Sae Paulo Tram
S. Wheat ram i
do. preferred .
St. L. & C. ‘Nav
Tor. Elee.  Light
Toronto Railway e
Tri-City pref .. b
Twin City pref 11314 113

E
oy, agy
164

e~

12974 ..
M1, o4
1215

down by a flood of liquidating sales. '
(so-called)
were among the heaviest. St. Paml, for |

strength was short lived, and within |

\pril 27. {

'89% |

5| 12 @ 109

" | Asbestes

SAVINGS DEPARTMENT

K

THE DOMINION BANK
et el

SAVINGS ACCOUNTS RECEIVE THE MOST CAREFUL ATTENTION
AT ANY ONE OF THE BANK’'S EIGHTEEN BRANCHES IN TORONTO.

Office To Let
vate rooms and outer office and vault;

[} suitable for law or financial firm.
For full particulars apply to

A. M. CAMPBELL
12 RICHMOND STREET EAST
|Telephione Main 2351 .

ENGLISH'S, Limited

'STOCK BROKERS

u  Desirable front office, with two pri-

48 Victoria Street

s p: p———— e i i e

Phone Main 3428. ed

~ NOT FAVORABLE TO BUYING ON ADVANCES.

World Office
W ednesday Evening, April 27.

some weeks. To-day’s market was simply a repetition of that of

attention. The market situation remains the same, and outside

broken, at least in so far as rising prices are concerned. It is

more free for some weeks to come.

'HERBERT H. BALL.

Many traders or former traders in the Toronto fharket are begin-
ning to wonder that so many transactions can be put thru at this ex-
change without changing ‘the prices more than has been the case for

many

days previous, and fluctuations were too immaterial to attract any

senti-

ment is not favorable to purchases of any of the speculative issues on
advances. The market is in the veriest kind of a trading area, and no
one seems to be able to point out why the present deadlock should be

diffi-

cult to get loans, and there is no present prospect that money will be

J

GEO. 0. MERSON & COMPANY
CHARTERED ACCOUNTANTS,
- Trusts and Guarantee
16 KING ST. WEST, TORONT
Phone Main 7014, | edt
FOR SALE
30 shares National Portland Cement

2000 shares Diamond Coal.

J. B, CARTER
Investment Broker, Guelph, Q-t.

Gormally, Tilt & Co.
e

Cobailt and Unlisted
& Securities

TELEPHONE MAIN 7605 - TORONTO

i ——

Crown Reserve ....... ..
La Rose 4.50
Nipissinz Mines

North Star ....eeeeeee
Trethewey

Porto Rico—25 at 43.

Commerce
Dominion

tion
Quebec Ry. bonds—$500, $500
Ogilvie Milling—10 at 136%.
Cement bonds—3$2000 at 99. .
Bank of Nova Scotia—5 at 284

Imperial

Merchants’ ......
Metropolitan ....
Molsons

Montreal ....... .
Nova Scotia .....
Ottawa
Royal ......

211%, 38 at 212, 10 at 214.
on Textile—12%5 at T4,
Dominion Coal—100 at 66%, 75,
N.S. Steel, pref.—10 at 122
Toronto Street Rallway—2% at

Agrienltrral 3
Canada Landed ...... ..
Canada Perm

Central Canada ......
Colonial Invest. ......
Dominion Sav. .......
Gt. West, Perm
Hamfilton Prov, ...

Bank of

—Afternoon Sales—
Quebec Railwa; s
, 100, 50 at 47, at
, % at 47%, 100, 50 at 4
47, 50,

'’ 750 ‘]
, 5, % at 4 %
Illinois m?t‘l'ouso'pr‘g't,—G
mea-ulo_s
Laurentide

Landed Banking ..... ...
London & Can 13
~National Trust ....eeo oo
Ontario Loan ...... e opd

do. 20 p.c. paid..... ...
Real Estate ....... .o 108
Tor. Gen. Trusts
Toronto Mortgage X
Dominion Coal—100, 50 at 66%,
at 67.

Nova Scotia Steel—100 at 83.
S S Dominion Steel—25,
S 3 116, 176 at 67, i0 at 66%.

Black Lake boiks
Dcminion 'Steel g
Electric Develop.
Keewatin .... ..
Mexican Rlectrie
Mexican L. & P
Porto Rico
Prov.

25, 14 at 2u%,

Comont—10 at 2, 80 at 22%.
St. John City Crown Reserve—b0 at 314, 500,
100 at 310

Be'l Telephone—] at 143,

Lake of the Wioods—18 at 137.

—MomingLSalges—
Coal. Quebec L.-P.
0@ 66 22 -5

6 2 4
1% @ 66% 000 @ 84z
Porto Rico.

o5 @ 42 Dom. Steel.

s Al Ba
. Elec. o0 @ 67

Gglf@ 114% % @ 105%*

Sao Paulo

e n 15 @ 145
N 15 @ 145%
1t.
Slz; @ 3x Con. Gas.
iR — 24 @ 201%
Asbestos, =
A‘,jt& 2415 Winniveg,

i 5@ 180
Rogers.
N @ 165

City Dairy
0@ 38

West King
fluctuationg in the
o

Aliis.

Commerce,
45 @ 203%

Chal . 'W
Col S 1ot do.. pref a7y
116 @ 160 |Amal. Cop ... T4
Am. Beet S.. 38%
Am, Canners 1014
. Cot. Oil.. 68
36

. 49% 50
. 1%6%

. i

.11y

. 1%

. 10914
8% 7
it

Tor. Mort.
20 @ 137

Gen. Trust.
30 @ 170%

Twin City. La Rose.
50 @ 113 200 @ 445
Macka_vﬁ Duluth- 'T‘radprq"
5 ) . - e
P Siiach 0@ T % @ 146%
La Ros~,
200 @ 445
*Pref.

Cent, Leath ..
TS G
zBonds. xRights.
—Afternoon Sales—
Quebec k =
U@ 20% 125 @ 463,
| = ——— ™ a 47
Tt Citv. e
{100 @ 95* Rurt.
B # SOSSAE 50 @ |0 - 3
5@ Commerce
Imlnthf1 5 @ gy
6 @ 208

Porto Rico

Con. ‘Gas. %@ 49%

Mex. Tram
% @ 129

[ P, Conl,
25 @ 66%
Do, Steel.
| 0@ RV
5N @ @38,

wa 67

Nor. Nav,
5 @ 11014
10 @ 110

Standard, | Gt. Nor. Ore ..
1M @ 229 , | Gt. Nor, pref..

2.1Jce Seeur .....
{Col. Tran.

N.S. Steel! Illin Siss e
6@ 6Ma 1M @ 8% Int 0re L. s

i e L SN PRDOT 2.0 i 5
| - - Can. Perm|Int. Pump i
| Ro T a1 1M @ 170w | Iowa Cent.
———! Kan, Sou

Trnepinl (L & N...
2@ 23 |Mackay ..

it tae. pref ..

Mex. C.,

Martav. o
50 @ KO e

zBonds. xRights

Montreal Stocks.

*Prcferred.

Pacific
Pewer

| Canada
Mcentreal

"2 Porto Rico

| Richelieu
So0
| Duluth - Superior ...
Sao Paulo
;'J'oronm Railway g
{Twin City . [ Pitts.
| Press. Steel
| Black Readire ... ...
| Cenzent 2% <=3 Rock Island ..
{ Deminion Ceal 5 40 pret ...
Dominifon Steel 567 | Ry. Springs ..
tOgilvie seeSloss . .
Pergnan v 1% ! S vielters |,
Crown Reserve | Sou.
Nipissing 2 {South. Rv
| Nova Scotia Steel 8 827%.  do. pref- ...
Lake of the Woods ............ 139 (St L & EF.
Asbestos pref 115 {8t L. & SW
|Cement, pref 8914 9 |S8t. Paul .
—Morning Sales— - Suear ..
Quebec Railway—509 at 46, 150 at 45%, 500 Tenn. Cop
5%, 100, 50 at 46, 75 at 45%, 1 at 45, 25 Texas
% 175, 100, 70, 5, 100, 300- at 46, 10 at Thira
45%. 150, 68.at 43, 30, 75 at 46%, 100 at 46%, | Toledo ..
:.’i at 46%, 10 at 46, 175, 25, 25 at 464, 100 at do. pref ....
Twin City ....

4635,
New C. P. R.—2 at 178. Union ....
Asbestos—10 at 91. do. pref ... 96 ¢
Toledo Railway—4 at 7%, U. 8. Steel ... 815, 845,
Black Lake Asbestos, pref.—15 at 65, 25 do. pref . 1193 1209

Lake

Dae

A'\:é

50, 50, %, 75, 1%

Steel—60, 60, 200, 60 at 67, T,
7, 200, 150, % at 67, 10 at

Molsons Bank—4 at 210, 3 4t 211, 25 at

50 at 67.
122,

Richelieu & Omntario—80 at 86%.
Commerce—41 at 208%.
m_ilg‘omrea.l Heat, Light and Power—if0-at
{ -
at 46%, 20,
1% at 47, % a

100, 50 at 47,
at 373,

100, 100, 100 at 65%,
Dominion Stesl pref—:1 at 106%.
Cement, rref.—13 at 94, 27.at 89.
Montreal £trect Railway—50 at 247,

at- 246%. 2 at 246%, 25 at 247, % at 24634,

Dominiga C»al bonds—$1000 at 97.
1000 at 311,

NEW YORK STOCKS.
Erickson Perkins & Co. J. G.

1300 —

t

Beaty),
- street, report the .following
New York market:
pen. High. Low. Cl. Sales.
1€ 10 10 2

3714 100
45,600
900 Lawlor Bldg., cox, King & Yon
2,100
900

o| B. A. LYON

NTARIO SECURITIES

* COMPANY, LIMITED -

FIRST MORTGAGE
INDUSTRIAL

ONTARIO TOWN
YIELDING 547/ + |
Quotation S].J]y Sulnm'md_’

Advertiser has eight gold claims in
the north and needs capital for the de-
veloping; has assayer's report showing
$108.20 per ton. This is purely a specu.
lation, but looks -exceedingly good.
Therefore only parties who can afford
to lo'se need reply, when all particulars

will be given.
BOX 28, WORLD.

do. bonds ... 10434 104% 104 104
‘4Utah Cop .... 45l 431 4316
Virg. Chem .. 7% 575
‘Wabash 2044 19% 191
do. pref 44
Weatingho ‘ b

nghouse. 62%
Wis Cent ;
Woollens ...

6914
62%

B8 %% 35 % 1,200
Sales to noon, 410,000. Total sales, 927,400

shares.

New York Cotton Market.
Erickson Perkins & Co. (J. G. Beaty),
14 West King-street, reported the follow.

ing prices:
Open. High. Low. Close.
.14.83 14.83 ' 14.64  14.65
13.94¢ 13,94 13.82 13.84
12.74 12,74 12.61 12.65
12.55 12,57 12.46 12.48
L closeld»gulef. 20 points de-
iing uplands, 15.05; Ky
15.30. Sales, 5500 Bales, o o i

Price of 0il.

PITTSBURG, P& Aprll 9. los-
g :1.‘35. D 21.—0il clos

J. P. BICKELL

e ——————
& COMPANY

-§
Members Chicago Board of :adte..
Members Winnipeg Grain Exchange
‘ GRAIN-COBALTS
N. Y. stockg Cotton
Direct Wires to New York, Chicago
and Winnipeg. - Also official quota-
tion wire direct from Chicago Board
of Tr;‘.ii&. B‘(?Yor{gespnm!ents of
{ LE ARREL & 0©o0
Phones Main 7374, 1978 3"

ard

ed7

e e,

Investment Securities
900

BOUGHT AND SOLD.

F. 1. Deacon & Co.

97 BAY STREET
H. OHARA & CoO.

Members Toromte Stock Exchange,
STOCKS AND BONDS
bought aad sold on Toronto, New York
and J.ondon, Eng., exchanges.
Ofdces Toronto, London, Eng., Win-
nireg and Cobait,
Our Weekly Market Letter mailed
iree on request. 246tt

BUCHANAN, SEACRAM & Co

Members. Toronto Stock Exchange.

veal, Chicago and Taronto Exchanges.

COBALT STOCKS

' 23 JORDAN ST. M. 1243, 248

H. L PLUMMER

LYON & PLUMMER
Stock Brokers and Agents.

and Cobalt Stocks bought and sold on all leading
T

exchanges. 21 Melinda Stroe 2
Telephone Main 3237, » “0?4?

C. D. SHELDON
Investment Broker

A speciaity made of invest-
ments in Standard Railroad
and Industrial Stocks.

Call or write for full particu-
lars regarding plan” of invest-
ment.

ROOM 101, 180 ST. JAMES STREET
MONTREAL 246

Orders Executed on New York, Mont- |

X Financial i
1| Members Toronto Stock Exchange. Stocks, Bonds !

' CéaWthraf :

® D. C. CAMERON, Winnipeg, Presi-

—

OWN AND OFFER FOR SALE
At Par, $100 Per Share

$2,000,000of the 7% Cumulative Preferred Stock,
with a bonus 9(- 259 Common Stock, of

MAPLE LEAF MILLING CO.

~ LIMITED
(inoorporated under the laws of the Provis 'ofM)

Head Office - - Toronto, Canada

" Capital Stock, Issued an)d Fully Paid Up
Preferred (77 Cumulative
Common - - « = - = = = =« 2,5001000

N : - $5,000,000

-

| THE CQMPANY HAS NO BONDS ISSUED OR AUTHORIZED §

CUARDIAN TRUST COMPANY, Limited

: d to recelve subscriptions for $2,000,000 of the above seven D
:x-enpt‘.‘eg:r;eumt?ve preterre;l‘ stock .i:\ t;‘:rp::ﬁ’u eat’t :1:2 ;t;l; m}i ':t"t’l{. th
mmon stock eq ] he par &
:a}’:: ‘;; gec;reterred stock allotted, to be delivered on payment of sub=
1L : ;
!c”elt‘{m?d;sig: ds on the prefe;:]-ed stc}cllclomruo from April 5th, 1910, .
ti will be payable as fo - . :
1s (;l %?rﬂgehtrwon application, and In Instalments as tozlt::l. lt:
90 per cent. on allotment. which case interest a e rate
: . of 6 per cent ,willll btg &hm*
100 10 per cent. on_applicatio ’
ot . 15 ger cent. on allotment.
. 26 per cent. on 1st June, 1910.
25 per cent. on 1st July, 1910, and
25 per cent, on 1st August, 1910.

100 per cqht.

The right is reserved to’allot only such subscriptions and for such amounts
as may be approved, and to close the subscription book without notice.
Application will be made for the listing of the securities of the Company
on the Toronto Stock Exchange. ! »
The subscription list was opened at the office of the Guardian Trust Com~
pany, Limited, Toronto, on Monday, April 25th, 1910, and will be closed on
or before Monday, the 9th day of May, 1910, at 3 p.m. ;

Bankers of Company: :
of Canada and Bank\ of Montreal

Imperial Bank
Board of Directors: :
JOYN I. A. HUNT, Logaon."
President Goderich Fle
Transit Co.; Vice-Presiden
Bros., Limited, Millers. bl

CHARLES WURTELLE. Toronto.
Vice - President - National Ironm
Works, Limited. ;

#IlOHN CARRICK, Toronto. v ' 1.
Secretary The Maple T.eaf Flour:
Mills Company,.Limited. o

CHARLES W. BAND, Torohto,'

Vice-President James Carruthers
\y - Company Limited,Grain Exporiters.

Security and Earpfn'g Power

The assets of the old Companies taken over as above stand in excess .fq
Habilities aund without any allowance for good-will, trade marks, ete., at
#3,770,524.11, this nmount being ancertained on the basis of an apprais
bv the Canadian American Avpraisal Comvany, Limited, as of March 17th
1910, of the capital assets taken over. nnd the certificate of Menary, | A
Waterhouse & Co., as of February 28th, 1910, as to curfent ’
current Habllities, with a liheral allowance for all contingencies, There
has also been placed in the Treasury $1,000.000 of additional cnsh, which,
hesides permitting of the completion of a 6000-barrel mill and a million
bushel elevator and storage warehouse at Port Colborne, and of fifteen
rdditional elevators in the West, will provide the new Company with fuv.
ther working capital. X g #
As per certificate of Messrs. Price, Waterhouse & Co. of London, g
the earnings of the old Compnnny on the present plant” b
amounted from September 25th, 1908, to Auzust 20th, 1909,to $218,843.88
‘,::d b;nm“..kulzuut 2l-t.':dﬂ09, to February 28th, 1910, to .. » .. . $166,703.20
ng for e Intter per at a rate equnl to over 13 r cent, pre-
ferred stock of the Company. w0 i — aan
Prospectuses.and forms of aoplication may be ohtained at any branch
of the Imperial Bank of Canada or The Royal Bank of Canada, from
Guardian Trust Company, Limited. Toronto, and from Cawthra Mulock &
€o., Toronto. £ i
Applications for shares should be made upon the form accompanying 3
the l:'ro:‘pectun, and s™ould he sent, together with the remittance dne on
aprlieation, to : ;

dent.
Prerident /Rat Portage Lumber
Company, Limited.
CAWTHRA MULOCK, Toronto, Vice-
President.
Director Imperial Bank of Canada:
Diractor Confederation Life Asso-
ciation.
HEDLEY SHAW, Toronto, Managing
: Director, ;
Vice-President and Managing Di-
rector The Maple Leaf Flour Mills
Company, Limited. ‘ .

i

foms

Any Branch of the Imperial Bank of Canada,

or the Royal Bank of Canada,
Guardian Trust Co., Limited, Toronto,
Cawthra Mulock & Company,

Members Toronto Stock Exchange. ;
Toronto, Ont,

Royal Bank Building, . ¢

or to

— e -

TORONTO STOCK EXCHANGE - TORONTO STOCK EXCHANGE.

WARREN, GZOWSKI & CO.

Members Toronto Stock Exchange - »

STOCKS AND BONDS

Orders executed on all the leading Exchanges,
Direot private wirs to New York, :

{ Colborne Street

TORONTO
Phone Main 480:

25 Broad Street

NEW YORK
Phone Broad 5939

PLAYFAIR., MARTENS @ CO’Y.

MEMBERS TORONTO STOCK EXCHANGE, 1 TORONTO STREET

Our fortnightly financial review dealing with the Canadian,

New York and Cobalt Markets will be mailed free on request,

We invite correspondence regarding investments.
Telephone Main 7450-1.2°

o 8" 9 e

{

’ 8 and 20 Kinz St. Wast, Toroal)

Correspondence invited by
CHARLES W. ADAIR & CO.
Suite 511, Domg%on Trust Building

VANCOUVER, B.C

VANCOUVER
REAL ESTATE

: 6 " wl—g Co,—

EDWARDS,MORGAN & 3)

CAMBRIDGE, Mass.,

| Halley’s comet has brightened rapidly

since last Friday, and is now clearly

visible to the naked eye shortly, after

3 a.m. The comet is displaying a fine
brush-like tail.

14 KING STREET WEST,
TORONTO

New Yerk Stocvk Hxel

Chartered Accountants,

EDWANKDY & KONALD, Members

Winsiveg. 2404 §

Halley’s | Comet Visible.
April

Two Direct Wires td
New York.
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Calfskin
Horsehid
Horseha
Tallow,
Sheepsk}
Wool 4
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follows:
Grape [
Grapes,
T.emons,
Lettuce,
Oranges,

Pineappl
Tomato

G

Manite
NBic?
opening

Local
follows :

Oats




