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Trades Congress Executive Taking
& Action—~Another Telegraph-
; ers* Dispute.

fl_‘he executive of the Trades Congress

of* Canada has been notified that the

Deminion Government is ignoring the
fidding of the conciliation board which

agjudieated upon the complaints of ths
freight handlers and station clerks at

alifax and St. John.
unanimous, tiie Intercolonial represen-
tative, on behalf of the government,

ing a party to it. il

he 1. C. R. employes asked for a
classification of their standing, and an
ifftrease in pay. Both were recom-
ménded by ‘the bhoard and -a strike
ayerted. The increase in pay was plac-
a&eat 20 per cent. This was just prior
ta the Dominion elections,

"The Trades Congress officials want
to,know the cause of the delay in put-
tilg the award into effect. A vigorous

btest to Hon. G, H, Graham, minis-
tér of rallways, is to be made against
any further delay. i

A dispute has arisen between the
Great Northwestern Telegraph Co. and
its operatives on the Michigan Central
Rallway. Unless it is adjusted at an
early date an application will be made

to Ottawa for the! appolntment of a!

conelliation board.

" PSYCHIC PHENOMENA,

Address by H, G. Paull Before Pro-
gressive Club,

A suggestive address on ‘“Psychical Re-
search” was given ito the Progressive
Club last night by H, G. Paull, seeretary
of the local Society for Psychic Research,

Whatever people knew or thought, they
knew they did not know right, and they
ought, he said,. at a{:y time; to be open
t0 new phases of truth. Mr. Paull touch-
ed on various phaseés of. telepathy and
other psyvchic phenomena:

“Kven if there ig aidevil, let us Investi-
gate him, Has he aitail? Doés he smell
bad? Let us find ouf about him,” he sug-
gested, using an extreme idea to illus-
trate his. point.

‘The incident recorded in the Apocrypha
and accepted by large bodies of Cheistians
of . Habbakuk, the prophet, being trans-
portedthru the air to Daniel in the den of
lions, was no more or less incredible than
some modern psychic phenomena.

Sir Willlam Crookeg had photographs of
the materialized spirit form of Katie
King; but declined to make them public,
owing te the scoffing and mockery of the
Public. Dr. Hansman of New York had
lJent Mr. Paull some spirit photographs,
and Archdeacon Colley had promised to
Jend him a dozen, which he, the arch-
deacon, would vouch for as genujne.

Mr. Paull concluded by an earnest ap-
Plicatjon of tales by Tolstoj and Olive
Schreiner, to point the object of the so0-
ciety for psychic research, which was to
see what a man’s soul is.

The discusston that followed was car-
ried on by Dr. Hammidll, Dr. Adams, W.
Jreenwood Brown, J| H, K. Cowan, H. G.
Hargrave, Albert Smythe and W. . 0.
W. A. Sherwood occuipied the chair,

More Viectima.

NIAGARA -‘FALLS, Ont., Dec. 15.—~(Spe-
cilal.)—Two .more victims of J, N. Hall and
W. H. Hyke of Hamilton, the abscond-
ing undertakers, came here to-day and
secured writs of attachment on tne car
of furniture which the swindlers shipped
here to M. C. Dean. There are about ten
c¢laimants now for the 800ds, and the
bailiff will sell them to-morrow_and sat-
isfy their claims. The United States au-
thorities clainr they | wil] arrest the two
1Mén in the next few days,

Plea for Mining Scho L
“KINGSTON, Dec, 15.—-~'1‘hoosc-}ig)()l of
.mmlng 18 to send g deputation to To-
ronto to ask. the government to add
d4nother building ‘here for minin
‘;hemislr)‘ and minéralogy. The schogi
S.outgrown its pPresent quarters, 2’

ot insiders
‘éndeavored to realize.

The award was’
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Irregular Prices

World Offnce.a .
Tuesday Evenfp,g,,.‘Dec. 15.

Securities at _the Toronfo Stock Ex-
change to-day were dull, Transactions
represented nothing more than plays
: against speculators who
Interest in this
market is at a' very low ebb, and the
nearness of the holiday season is large-
ly against any increase in bu:_rinx
orders. Many of to-day’s transactions
were not unaccounted for except by
trading on the floor of the market.
Frices showed . considerable irregular-
ity and in' the main weakness rather
than strength was the dominant fea-
ture, of the business. The advance in
sucn issues as Norihern Navigation
end the strength in Consumers’ Gas
was taken as an indication that some
speculators are beginning to recognize
the worth in the market as against
speculative turns.

Sao Paulo dropped over a point to-
day, but Rio was held up by the poo!
to recent high prices. To-day's mar-
ket was nothing more than that which
has been going on for several weeks
past. The highly speculative issues
hold at the real suhstantial prices, and
sufficlent liquidation for realizing is
not in force in the former to cause
| any concern to those who are employed
in holding these securities up.

The investment demand to-day was
not quite as active, but numbers of
orders are still in- the hands of the
brokers for stocks 'which accord with
the ideas of these individuals. TUn-
til the market shows g definite firmer
tendency, prices in the speculative are
rot likely to be advanced.

Wali Street Pointers.

Denials Pennsylvania Rallway order
merely formal and fact remalns’ as
stated.

® * %

f.arge producers of copper and sell-
ing agencies are making concessions in
price. . .

Y S, G, R %

Resumption of dividend on New York
Air Brake expected.

* % *

Wabash N-vemb>ar earn'ngs cover t'.e!
figures of last year.

> *® % L 3

Railroad orders for 1909 still with-
teld, principally because of slow im-
provement in freight earnings and also
on tariff talk and hitches in program
to advance rates.s

o = * %
All grades of copper reduced 1-8c.
* %

Ed
‘»Regular quarterly dividend of 2 per
cent. on American Tel. and Tel, pay-
able Jan. 15 to.stock of record Dec.
31. v
It is authoritatively stated that there
is no foundation for the report pub-
lished . to-day that. Kuhn, Loeb.& Co.
will take up the reorganization of the
‘Western Maryland Railroad Company.
L RS 5 i ; 4
i R R
Kangsas City Southern Oé¢toper earn-
ings exceed any month in present fis-
cal year. Reduced transportation ex-
penses a feature,
*. %

* . - -
The New York Times says that the
financing of the re~organization of the
Western Maryland Railroad Co. will
in all probability be undertaken’ by
Kuhn, Loeb and Co., and that the road
will be developed as an independent
property. | 4
* ® *
Joseph says: The committee ap-
pointed by Governor Hughes to en-
quire into facts relating to speculation
is a good one and its report will be
“A clean bill of health.” It will not
be safe tg sell Smelters short except
on distinctly firm spots. Bidding up
of Western Maryland on reorganization
plans will take place. Do not be afraid
to '‘buy Reading on any further frac-
tional recessions. Big money vet on
lcng side of Pacifics, St. Paul and
Vanderbilts.
» L L
One thing that makes Smelters par-
ticularly vulnerable is that miscellan-
eous holders have more of it than was
over the case before. It is surprising
how much stock turns up in commis-
sion houses and more, surprising is
the tenacity with which people hold
on to it. Brokers report instances in
which smal]l holders of Smelters sell|
gcod stocks to protect it and instances |
also of people having. gone short .of
stocks like Union Pacific as a hedge
against their position on the long side
of Smelters. Some bulls are heard to
gay that the investigation will result
in somehow penalizing short selling of
stocks.—Dow Jones.
L * *
A stock market of cross currents. is
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PARE FOR HIGHER PRICES.

INSIDERS PRE

s

+To one who has a knowledge of the possible transactions at the
Toronto Exchange at the moment, the volume of business in this market
Just now is somewhat of a mystery, whether on account of the holiday
season or the apathy of the public brokers’ offices are practically de-

serted and dealings on the market

than from outside traders and investors at the present time. It is cer-

tain that there is'a good deal of

market. Sales of Torento Electric were made to-day at 130, but the
strange part of the action of this stock was that with these two sales
out of the way, there was neither a bid nor asking price for the shares.
There is certainly a strong foundation to the investment securities, as
it is confidently believed that these stocks will find purchasers at high-
er levels later gn. While the market offers no inducement for specu-
lation, there is sufficient substance to values to warrant the belief that
those on the inside are preparing for a higher market when the time

$448868;

is propitious.

_ World Office, ;
Tuesday Evening, Dec. 15.

must come from some other source

financial finessing going on in the
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¥ Toronto, Decembar 9th, 1908.

TRUSTSAND GUARANTEE COMPANY,

ESTABLISHED 1897,
43-45 KING STREET WEST, TORO
DIVIDEND NUMBER 21

s hereby given that a Half-vearly Dividend, at the rate of

SIX PER CENT. PER ANNUM

has been declared for the six months ending Dece

paid-up Capital Stock of the Company, and the

the Offices of the Company. on and after
w Books wiil be closed from December

JAMES J. WARREN,
26t

LIMITED
NTO

mber 31, 1908, upon the
K > will be ps ble, at
1909. Tl ansfer
Jlst, Jdays in-

January 2nd,

19th to December both

S6t Managing Director. |

at New York Made by ders—

; Of larger proportiors than would have

4-J.ake of Woods....:.. ...

“'EBaurentide  com

likely to ' witnessed again to-day.
Raln’;- in 2?19.‘ rails gshould take place,
especially in the event of early weak-
ness. On recoveries in the industrial
list sales for turns shodéld give pro-
fits, but we would continue the st8p
order safeguard. It is likely that the
bear party will attempt to make use
o the Hughes commitiez to investi-.
gate Wall-street, altho its purpose is
t) correct abuses and not to merely
lay about with a big stick. Dally
operators may find it to the best ad-
vantage In case of weakness this
morning to seek buying oportunities
in good railroad stocks. Taken as a
whole, industrials are more vulnerable
‘than rails. A. R., Amaigamated, Steels
and Lead should be preferred as sales
or rallles and S. P., Atchison, K. T.
Great Northern and Pennsylvania as
purchases on reactions.—Financial
Bureau. :

* % » i

The weakness in Smelting is caus-
ing a good deal of uneasiness among |
outside interests and  insiders seem
Just as well satisfied to allow the
market to drift to lower levels rather
than pour money into Smelting - to
sustain it. Consequently we would
continue to take the short side of the
leading active issues on the rallies for
turns, as the general trend is toward
lower levels with good chances. for the
sharp ' reaction so long delayed and
which on that account is likely to be:

béen the case had the bulling of stocks
been less strenuous. Those who have
heen. seNing Smelting in accordance
with our repeated advices of the last
couple of weeks should continue on the
short side and traders should sell for
turns on every rally. It isin a position
to.break ten poirts before it has much
of a rally, and we would not be sur-
prised to see it below .gseventy on this
move.—Town 'Topics. S

Moosejaw Debentures.

Messrs. Wood, Gundy & Co. were the
successful tenderers for a block .of
$106,000 City of Moosejaw 6 per cent.
debentures, repayable serially in forty
years. The firm were also the success-
fu] tenderers for $55,000 City of Portage
la Prairie debentures,

On Wall Street.

Chas. Head & Co. say at the close
Apparently the drop in prices was
forced by the bear party and brought
with it but little liquidation. It is not
expeeted that there will be any fur-
her -goid shipments before Saturday.
The investigation committee appoint-
ed by Gov. Hughes to report on Waill-
Street -was considered as ammanition
for: the bears, altho it is not believed
that such a committee can find any-
thing that is. not business-like and
proper. One' encouraging feature in
to-day’s market has been the large
trading in bonds. We wish especially
to call attention to the way Missour,
Kansas & Texas has acted to-day, and
in fact for the past three days, and to
suggest: its purchase for speedy im-
provement in price, Closing was steady
at a recovery from lowest of half to
one point ‘and with .fair prospects of
higher prices to-morrow, .-

Spader & Perkins wired J. G, Beaty,
14 West ‘King-street, the following:
The Lawson attack was practically a
failure. U. 8. Steel was supported all
day and closed only 1-2. point lower
The actual liquidation
small. We expect a more active busi-
ness in January. We look for g con-
tinuation of the trading market. Sell
on. all sharp bulges,

Ennis & Stoppani wired to J. L. Mit-
chell: The market developed ' London
sellers of 10,000 to 15,000 shares, with
aggressive operations by bear inter-
ests, resulting in some fairly large
declines. Some of the specialties
which have been handled by small pools
Seemed to have a rather thin market,
but others were well supported. Lead-
ing bull interests are well supplied
with the bear funds and temporary re-
duction of local bank reserves is not
regarded with apprehension. The short
interest is considerably extended.

J. R, Heintz & Co. wired R. B. Hol-
den: We would urge the acceptance of
fair profits of commitments on the
long side are made on any further con-
cession, as we anticipate support from
important interests who appear dis-
inchined to allow the market to run off
very much at this time. A' traders’
market for the rest of the year looks
most probable,

Money Markets.

Bank of England discount rate, 214 per
cent. London call rate, 2.  per
cent. Short and three months’ bills, 2%
to 2% per cent. New York call money,
highest 4 per cent.,, lowest 2% per cent.,
last loi 3 per cent. Call money at To-
ronto, 4% 'to 5 per cent.

Foreign Exchange.

Glazebrook & Cronyn,
(Tel. Main 7517),
rates as follows :

—Between Banks.—
Buyers. Sellers.
N. Y: funds..., 1-64 dis. 1-32 dis.
Montreal f'ds.. par.
60 days sight..9 1-16
Demand, stg...9% 917-32 9%, 9%
Cable trans....99-16 9% 9% 10
—Rates in New York —

Posted. 'Actual,
Sterling, 'demand ‘v 486° 485
Sterling, 60 days sight 487
Price of Silver.
Bar silver in London, 22%d per oz.
Bar silver in New York 48%c per oz.
Mexican doliars, 45c, °

Janes Bullding
to-day report exchange

Counter.
s to %
s to %

par.
93-32 95-16 Y7-16

Toronto Stocks. v
Dec. 14, Dec. 16.
Ask. Bid. Ask. Bid.
Bell Telephone ........ 141% ..., 1413 141
Can, Gen. 10414 108
do. preferred
Canadian Pacific
City Daliry com
C. N. W. Land
Consumers' Gas
Crow’s Nest
Detroit United
Dom, Coal com
Dom. Steel com..
do. preferred ..
Dom. Telegraph
Klectric Deveiop. .... ...
Ham. Steamship Co. ...
International Coal
Lilinois prererred

108
176

do. preferred

La, Rose

Mackay common ....

do. preféerred

Mexican L.

Mexican Tramway

MESP & S8M...... 18 ..;
—~Navligation—

Nisgars Nav, . ...0048 .74

Nipissing Mines

Northern Nav. .......

N. S. Steel com..... .

Ogilvie Flour com

do. preferred

R. & O. Navigation

Prairie ILands 2001,
1543 1544

Shredded Wheat com. .., 30

|

do;: preferred 95

to-day was | Ri

Capital paid up
Rest B B T
‘ Drafts,

E »
sessae

of the, waorld,

: y "Orders
of Credit issued avallable in any part

. 5,000,000.00
| and  Letters

. o
. SPECIAL ' ATTENTION GIVEN TO
cou.ncnon?.

Savings Department

. Interest allowed on 4
Trent rate from date of

St & CoNavi v
Tor. Ele¢. Light...... ...
Toronto Railway ....
Tr-City _pref ...
‘twin City

Winnipeg Railway ...

Commerce
Dominion ...
Hamilton ..
Imperial
Merchants’
Molsons
Montreal
Nova  Scotia
Standard
Traders’

135
4 —Loan, Trust,
Agricultural Loan
Cuanada Landed -
Canada Perm,
Central Canada
Cotonjal Inves,
Dominion Savings
Hamilton Prov .,.... 120
Huron & Erie
do. 20 p.c. paia ..
Landed Banking ....
London & Can
Nutional, Trust
Ontario Loan
do. 20 p.c.-paid ...
Real Estate

Dominion Steel
Eleetric Develop. .... %
Laurentide . ...,
Mexican Eleetrie ...
N, 8. Steel

Rio Jan.,

Bao Paulo

Sao Paulo,
50 @ 154%
8 @ 185

Lake Woods.
6@ 9

3@ 76

15 @ 76%
1B@ 76y
z$1000 @

~“Morning Sales—
Rio.

% |
y1%|

sits®at cur-
eposit. 135t

e

0
16/% 167
45
203

230
164

$e
122%
I

9
—Bonds— |
)

Com.
66 @ 170%

Dom’n.
16 @ 244

Y Tor. Ryt

@ 31
X% @ 107%

B@ 0%

8. Wheat. |

Twin City.

1@ 94% 25 @ 167

—_— 5@ 167T%
Tor. Elec.

50.@,180

Nipissing.
10 @ 0%
—Afternoon Sa
City Dairy.
W@ &

b VN % @ 164

Winnipeg,
‘Dom. Coal.
4@ 5 f

Sao Paulo,

Bell Tel.
5@ 141%
MexT HI.
Z$1000 & Soiwm
N.S. Steel,
2B @ 55%

Mackay.
8@ Ty

leg.—

Con, Gas.
100 @ 197

Tor. Ry.
x50 @. 107

' Rio.,
z$1000 @ 914
23500 @ 9134

2@ 167%

Winnipeg. |
5 167 i

Gen. El,
10 @ 104%

Nor. N.
2 @ V%

‘“Preferred. zBonds. xCash.

Montreal Stocl{-.

ell Telephone

~anadian Pacific Ry
Petroit United ........
Dominion Coatws,....5.0...
Dominjon Iron & Steel...
do; preferred .............
Mackay, xd.
Mackay preferred, xd
Mexican L, & P
RicheHeu & Ontario

o

Nova Scotia Steel ...

00

Toledo Railway

Toronto St. Ry., xd........
T OB heaifai N
Crown Reserve ..
Nipissing :

oo

9%
coren 107

rier was

—Morning Saies.——

Crown_ Reserve=100, 500,
at 2.60, 500 at 2.59,

100, 300, 500, 300

Ogllvie Milling bonds—$1000 at 105%.

Dominion Textile pref.—:
at 58, 25, 25
at 58%, 50, 25 at 584

Canadian Converters—25,
25 at 40, 16 at 39%,

Cariboo-McKinney—5 at

Rlo de Janeiro—200, 15 at

Laurentide Pulp—25 at 1

, & at 58%, 50, 10,

10, 25 at 57%, 2%
35, 25, 50, 60, 60

25, 20,25, 25, 25,

MM 70
75%, 50 at 75%.
10.

Penman—100 at 44%, 5 25 at 44.
-Lake of the Woods Milling—25 at 96.

Molsons Bank—50 at 207.

Bank of Montreal—34, 1 at 247, 3, 2 at 247.
* C.P.R.—4 at 176%, 25.at 176.

Detroit United Railway—10 at 55.

Ogilvie Milling Co, pref.—1 at 120.

Illinois preferred—25 at -

93! cash.

Dominjon Textile pref.—10 at 97%.
Dominion Iron & Steel preferred—2 at

19%, 50 at 1915,

—Afternoon Salesj,—

Crown Reseérve—1000 at

2.67% (30 days),

between boards; 500, 500 at 2,57, 500 at 2.68

(30 days).

Dominion Cotton bonds—$§1500 at 100.

Dominjon  Textile, xd.—25,

58%, 50 at 58%, 25 at 5814,
Dominion Iron

25, 25, 10 at

'Qbaﬁaﬂ!&n Converters—25, 25 at ‘-”‘t

Lake of Woods—10 at 96%, 25 at 96.
Mackay common—156 at 74%. ;
D;vainln(l:?n _Cgoal tp;:f.—-lo at 10214,
n ty—50 a N = :
anadian Pacific—25 at 176%, 2 at 118_!6,
Nipissing—1 at 285.

g3 Cgoslored Cotton bonds—$500 at 95, _§1000.

at 9. {
Ogllvie Milling—25 at 114%%.

e R
’ rshall ,Spader
street, reported the following fluctuations
on the New York market to-day:

Open. High, Low. Close.
Amal. Copper 824 82% S0 B4
Amer, Locomotive ...
Amer, C. & F
Amer. Sugar ...
Amer. Smelters
Anaconda

Stocks.

American Ice ..
Atchison

Atlantic Coast .
Amer. Biscuit ..
Balt. & Ohio ...
Brooklyn
Canadian Pacific .
Ches. & Ohio

Cast Iron Pipe
Chic,, M. & 8t. P....
e RO TS B !
Colorado Southern .. B&% 56%
Corn Products 17% 1% 1% live
Detroit United . o (i
Del. & Hudson ...... 178% 178% 177% 17171%
Erie U 5 34 MYy
do. 1st preferr 5 :m '49%
Railway Springs .... 44&
Great North. Ore 72
Gréat Northern 14435 145%%
General Electric 167 167
Great Western ....,.. 12 12
Illinois Central cee. 146% 1463,
Lead, xgd. . %0 80
Louis. & Nash

Norfolk

North American ..... ... ...
Northern Pacific .... 1213% 121
New York Central. 121% 121
Ontario & West 461, 46%
People’'s Gas

Pressed Steel Car....
Pennsylvania ,...... N

Sloss

Southern Railway ...
Southern Pacific ....

Rock Island
do. preferred
Rebublic .. i wnide.

23%
60
26% 26%.
we 38% 34
b4y
do. preferred 112%
Unjon Pacific 1821, 183 1813 1
Western Union ........ 6815 -68%' 68 68
Westinghouse <. 88% 8835 87% 874
Sales to noon, 561,000; .total, 1,020,600,

London Steck Market.
‘ 1 Dee. 4. ' Dec. 15.
Last Quo. Last Quo.
Consols, money ........... 831§-16 83 13-16
Counsols, account .. 83 16-16 83 15-16
Anaconda i
Atchison
do. preferred ...
Baltimore & Ohio
Canadian Pacific
Chesapeake & Ohid
Great Western ..... R
St. Paul 56
Denver & Rio Graude.... 38%
Kansas & Texas } ‘
Louisville & Nash..,
Erie
do,. 1st preferred
do. 2nd preferred
Grand Trunk
N. & W. preferred..
do. common
Ontario & Western ...
New York Central......... 124%
Illnois Central ..... R 152
Reading HORT
Pennsylvania ... i
Southern Raflway ........
a0. preferred ....i.......
Southern Pacific

‘| Union Pacific

do, ' preferred
U. 8. Steel common,,,....
do. preferred 1
Wabash

New York Cotton.
Marshall, Spader & Co., 14 West King-
street, reported following closing prices:
‘Open. High. Low. Close.
. : 8.2 8.89
8. 8.68
8.57 8.57
8.66 8.67
Middling up-
Sales, 1300

December
January
March
May
lands, gult, 9.85.
bdles.

9.10; ' do.,

Price of OIl
PITTSBURG, Pa., Dec, 15.—011 closed at
$1.78.

New York Metal Market.

Pig iron—Quiet; northern, $16.25 to $17.50:
southern, $16 to $17.76. Copper—Weak;
lake, $14.25 to $14.37%. ILead—Weak, $4.20
to $1.25. Tin—Quiet; Straits, $29 to $29:37%.
Plates—Quiet. = Spelter—Quiet; domestic,
$5.10 to $5.15. .

Trolley Cars Collide. v

SPRINGFIELD, Ohio, Dec. 15.—Fif-
teen persons werd' hyrt, some serious-
ly, in a collision of ‘two cars on the
Ohio Electric Co.s main line, near
Osborn, between this city and Dayton
to-day. Motorman Hudschall was un-
able to control +his car, and it missed

& Steel—5 at 19% 5 at 20.

Laurentide Pulp—15, 6, 30 at 44,

a switch, colliding with the eastbound
car with terrific force,

80 small an amount,
take pleasure in wa
posit« fromr date of
at all branches,

BRANCHES :

Corner Adelaid
Close Avenue; Dundas asnd Keele Streets, West

Save Somethin

Have a savings a

The Sterling Bank of Canada

HEAD OFFICE ;

Co

ccount and save somethin
put it away for the proverbial ra
tching your account grow.
deposit and credited guarterly;

ner King and Bay Streets.
and Si

Weekly

weekly., Let it be ever
ny day. You will
Interest allowed on de-.
Savings department

F. wW.

Streets; Queen Street and
Toronto,

BROUGHALL, General Manager.

MINING AUDITS

Toronto Office,

NEW YORK

NEW YORK AND BUFFALO AUDIT COMPANY

FINANCIAL AUDITS
INVESTIGATIONS

1006 TRADERS BANK BLDG. WM. B. CAMPBELL, C.A.,, Manager
Phone Main 3893

ROCHESTER

COMMERCIAL AUDITS
COST SYSTEMS

»

1364
BUFFALO

The Royal Bank of Canada

10 KINC STREET EAST

SAVINGS BANK DEPARTMENT—
SPECIAL FEATURE.

The Room at the ri

the Bank’s new buildin

the use of th

e Savings

ght of the vestibule in

has been reserved for
ank Customers.

136 .

Co., 14 West King-

1A,

| Tel. »r 2351

i COBALT

% | Bought and sold on Commisaion |
39% | | : v .

‘| to or from

u‘uc OFFIOE, TOR

'

B. E. WALKER, Preaident.
A. LAIRD, General Manager.
’ { y

:

Main o.t:l:-v (21-25 King St. W.)
Bleor ongs

; "' : cm-.?'u King St. E.)
Parkdale (1331 ‘Queen St. W.)

Parliament St, (Gor. Carlton)

1

BRANCHES IN THE CITY OF TORONTO :

CANADIAN BANK

AMERCE

g

'ESTABLISHED 1867,

Paid<up Capital, $10,000,000
Rest, - - 6,000,000

Queen and Bathurst
QueenEast (Cor. Grant Si.)
Spadina and Collegs

Yonge and College

Yenge and Queen (197 Yonge-st,

&

A SAVIKGS BANK DEPARTMENT AT EVERY BRANCH

orR

St

TO LET

irable, and only ground floor of-
ficrge!t;alet ‘in 'the .Confederation Life
Chambers; Al vault accommodation.
This is an opportunity to get a good

| Victoria Streets. s
! For full particulars apply to

edtf 12 Richmond St. B.
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STOCKS

LOUIS J. WEST & CO.

; M‘ﬂnlnu Stqndfnl Stock Exc!lnyt.
Confederation Life B'ldg., Toronto

5 22 SHIPPERS MAKE PROTEST

AGAINST VIADUGT PLAN

Railway Companies Have Only One
More Witness to Call Before
| Commissiony

With the exception of one witness,
the railway companies have conclud-
ed their evidence in opposition to the
city's viaduct echeme before the rail-
way commission., ¢

G. T. Blackstock, K.C., announced
that he would place General Superin-
tendent Leonard on the“stand before
the case was finished. In the mean-
time, Hamilton Cassels, K.C., will purh
his opposition on behalf of certain in-
terests on the  Esplanade.

g Protest From Polsons.

The Polson Iron.Works, Limited, are
protesting' ‘on_their own behalf, and
President John B. Miller was examin-
ed by Solicitor' C. A. Moss' yesterday
afternoon.

Mr. Miller said his company had a
frontage of 380 feet on the south side
‘ot «#he. tracks. .They were handling
350 heavily loaded cars a year, in and
out, on their siding. To elevate “the
tracks as propcsed would kill their
property altogether on account of the
impossibility of getting cars in and
out' of their private siding.. It was
absolutely necessary that the: tracks
should be level thruout the extent of
their property. £ ;

Corporatign Counsel Fullerton, in
cross-examination, asked what effect
an overhead bridge, as the rallways
proposed to build, would have, and
witness answered that it would be If
anything worse than a viaduet, be-
cause of its extension to the south of
the present tracks. It would fill up
their slip and ! prevent their utilizing
their plant as ia shipbuilding concern,
from which branch they derived most
of their revenue. é

Further questioned regarding a via-
duct, Mr. Miller agreed that possibly
he could get along with a steep spur.
The only thing against this was tha
urcertainty as to whether the railways
cculd haul their heavily laden cars up
the grade. Three cars was the great-
est individual 'shipment they would
have in one day, so he didn’'t know but
what the railways could manage. He
would prefer the tracks left as they
were at present. %

He agreed that the viaduct plan as
devised by the beard of trade was all
right, and he ‘would sanction such a
scheme, 1In this plan, only the thru
tracks were elevated, and the switches
were on the level to be used at certain
hours in the night.

Shipment of Fruit.

Henry W. Thorpe, manager for Mc-
Willlam & Everist, wholesale fruit
dealers, and also president of the Pro-
duce Assoclation, was the first of Mr.
Cassels’ witnesses. Hig objection to
the viaduct was basad upon the idea
that the 17-foot roadway as planned
on the north side top of the structure
would rot give room for a rig to pass
along when a lorry was backed up to
a’'car. His firm made use of the whole

| ncrth side of the Esplanade between

Scott and (‘hurch-streetﬂ. and were
doing from $800,000 to $1,000,000 busi-
vess annually, half of which was
handled on the Esplanade, They hand-
led as many as 40 carloads of small
fruit a day in the summer, and in the
Apple season as righ as 30 cars, This
-made It necessary for 100 to 150 teams
dally, all waiting to take delivery

the cars at the same time.
With the small fruit it was imperative

on account of its perishable nature to
handle it quickly.

if they drove up alongeide of the cars
instead of backing to them, but this
would mean a considerable loss of
time,

Geo. A. Ricker, elvil éngineer of
Buffalo, was produced by the rail-
ways’' lawyers as an independent wit-
ness who knew something about via-
ducts and subways. ° His theory was
that the general public preferred over-
head bridges because subways were
usually damp,
healthy on account of the lack of ligh:
and impossible {or adequate drainage,

Some Prefer Subway,

In his re-examination of the wit-
ness, Mr. Fullerton elicited the state-
ment that two classes would prefer
the subway 1o the overhead bridge,
namely, the heavy vehicular ' traffic
and the burdened pedestrian. The
pPleasure seeking element might prefer
the overhead bridge. .

far as stract car lines were con-
cerned, however, it was his experience
that they preferred to Cross over an
overhead bridge to passing thru a sub-
way.

He would regard an elevated system

of railways as objectionable to all the

office on the corner of Richmond und.

M. CAMPBELL|

To Mr. Fullerton, witnegs agreed that |
it might be possible fcr teams to pass |

dirty, dismal and un-|

TORONTO STOCK EXCHANGE.
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COBALT STOCKS
Bought and Sold on Commission
- AEMILIUS JARVIS & CO..
Members Toronto Stock Exchang
l'lel(l-m;’ Bldg.. Toronto, Can,’

E. D. WARREN & CO,
Members of th: Toronto Stock Exchaagy:
‘ ; STOCK ,BMPBS. ;
Private wires to New York & Chieage
Traders Bank Building, 4 Colborr
Street, Toronto. Telephone M 606,

STOCK BROKERS, ETC.

A.E.OSLER & OG
- 18 KING STREET wm.: ;
Gobalt Stocks
DIRECT PRIVATE WIRE T0 CoB,
Phones Math f4ss, Tebe, 1o Tuotation

Stewart & ™ n?-"'* v
Lockwood ® Aisisi

{J. P. BIGKELL & ©0.

LAWLOR gl.?g..' COR. YONGE m
lhlnler, Chi K!o-rd_ of de,
Specialis h.l:-xmemm d Cana

dian grain options. Continucus grain

quotations by direct wire to- Chicago

Board of Trade. = = '

: A. J. PATTISON& COMPANY
33-35 SCOTT ST, TORONTO,

STOCKS AND BONDS

‘Bought and Sold on all Exchanges
P 1234581

CEO.O0. MERSON
" & COMPANY
CHARTERED ACCCUNTANTS.,

.Trusts and Guarantee Building -

18 KING STREET WEST, TORONTO
Phone Main 7014, 130

¥
e
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nlkgbnxn NOTICES,

Mrmw:
DOMINION COAL coO., Limited
; Dlvl,dond Notice

A quarterly dividend of 1 péer cent. has
been declared .on the Common Stock of
Dominion Coal Company, Limited, 54
able Jan, 2, 1909, to Shareholders of re-
g{m}sdast the closing of the books on Dec.

A

Transfer Books of the Common Stock .

will be closed from Dec. 21, 1908, at 3 p.m,,

until Jan. 2, 1909, at 10 a.m. .
J. MACKAY,

Secretary. :
Montreal, Deec. 14, 1908, g Calfskins,
Calfskins,

The Canadian Portiand Cement o
Company, Limited. : ambs

- J.amb !
I Raw fu
Notice is hereby given that a dividend : 1 h
at the rate of 7 per cent. per annum on 45
the Preference Stock of th Company has |
been declared for the h yvear ending Prices ¢
Dec, 31, 1908, and that same will be maifl .
ed to the Shareholders on Saturday, the Winter
2nd day of January, 1909, No, 2 red
he Transfer Books of the Company will
be closed from the 18th to the 2lst day Spring
"of December, both days inclusive. tions.
By order of the Board.
! F. G. B. ALLAN, :
Managing Directof,
Dec. 16, 1908, i

Barley
LR bid; No.
Toronto, Ont,,

———

industries on the Esplanade except the
coal business,

A viaducet would have a disastrous
eiffect upon the development of the
harbor because of the inconvenience
of transferring freight to and from the
boats by =levaied -switches.

E. B. Guthrie, chief engineer of the
grade crossings commission of Buffalo
and formerly chief engineer of that
city, had examined the grade cross.
ings in Toronto at the request of the
C.P.R. . Considering the expense of a
viaduet he thought bridges would
golve the waterfront difficulty.

To Commissioner , Miils, he said the
| reason for using highway bridges for
a portion of the grade separation ‘in
Buffalo was that the formation of the
llzlmd required that form of construce

on. 1

“What is the principal reason in fa-
ver of the bridges in Toronto?"

“Convenience to the industries and
the railways, and the soluticn of the
crossing problemy at the same time.”

No Reduction 'in Brockville,
BROCKVILLE, -Dec, 15.—~(Special,)—
At the last meeting of the town coun-
cil to-night the Brockville Minister-
lal Association asked for: a reduction
;n tth«; number of liquor licenses from.
0 6. :
It was deemed advisable to gass the
matter on to the incoming counefl. |
o A e




