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TORONTO STOCK EXCHANGEGENERAL OTTER STAYS.DIE DOMINION BANKtlozis oft the country. Commission 

houses, long bane of stocks, begin-to

of stocks ie In very strong bande, and 
theft purchases will be In order wtien- 
ever leading Issues oft the bee* charac­
ter are soM down moderately in price.

A. O. Brown & Oo. to J. Lome Camp­
bell: The general market was strong, 
with substantial advances In sptcial- 
tlee. altbo the volume of trade was but 
little more then that of yesterday. The 
sharp gain In Railway Steel Spring 
common was due to the. declaration 

of the regular

, ■ ('. Kl a. OoLDiaajRmiltus J Anris.
Will Become Heed of the Canadian 

Militia Forces.

Brigadier-General Otter has con­
cluded not to accept the command 
of the Fifth Infantry Brigade at Al­
dershot, the Instruction army post 
offered by the Imperial war office. In­
stead he will become chief of the 
headquarters staff at Ottawa.

Brigadier-General Otter will »oper- 
eede Major-General Lake as chief-ol- 
etaff. The latter's term of office ex­
pires In November next. In the mean­
time he will probably bp given the 
office oft inspector-general.

CANADA PERMANENT MORTGAGE CORPORATION BONDS
Write for particulars

ÆMILIUS JARVIS t CO.. TORONTO, CM,
Members Toronto Stock Exchange !.

TORONTO STREET
Paid-up Capital 
Reserve Feed ~
Uaaphroprlated Profite

Pald-np Capital amd Sursise 
Inveetmente

i Corponttlon”eaDBBRMTTRKS.
They are Issued for sums of, SUM. and upwards and are transferable. 
A specimen and all particulars will be forwarded on application.

The Corporation is also a Legal Depository for Trust Funds

TORONTO pays special attention to
SAVINGS ACCOUNTS.
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and Trustees are authorised to Invest Trust funds In this

rs I MOSBORNE » FRANCISI :
18

Member» Toronto Stock Exchange *

STOCKS & BONDSInterest Paid Four Times a YearI
l■

■ I Hi 6« King St. West. Toronto 2<6yesterday afternoon .
dividend, and Car Foimdry also mede 
further improvement. Tbe Gould
stocks were somewfhat unfavorably aI- 
footed toy the Western 'Maryland re­
ceivership, tout the declines were-not 
severe. The greatest interest attached 
to the strength In United States Steel, 
particularly In the common. There was 
considerable talk of heavy Cumula­
tion of this Issue at lower figures, and 
It was believed the same interests are 
stin purchasing. The buying is sold to 
bo 'based on Improvement In the trade, 
and expectation that the 'annual state­
ment will reveal exceptionally strong 
financial condition®. There was a 
mild attack on Amalgamated, p 
proved Ineffective. The high grade rails 
continue In demand, and It seems like­
ly that further Improvement will be 
made.
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l#l BUCHANAN. SEAGRAM & CO.I P.CONVERT SPECULATORS INTO INVESTORS. DESIRABLE VACANT LOT 

FOR SALE
On the Southeast Career or Bathurst 
Street and Roseberry Avenue, Money 
advanced to build. Per full portion 
lore apply to-

STOCK BROKERS CAN'SPECULATION IS TAME 
! BUT PRICES ABE FIRM

s m|| 23 Jordan St.World Office,
Friday Evening, March 6. 

The tentative bullish attitude of inside operators at the Toronto 
exchange came into greater relief to-day. The recently-neglected is­
sues, Twin Gty and Mackay _forroed the selections for to-day’s opera­
tions and these were carried well beyond yesterday’s prices, without, 
however, giving the floor trading element a chance to secure scalps, 

ft' The general market was kept intact by the small amount of offerings. 
4 ! but the outside buying power was too small to permit of any special 
ft flippancy in quotations. That sentiment has been improved is 
g undoubted, but it still remains for confidence to be so established that
J many speculators will be converted into investors. A further advance
J in prices seems inevitable, but technical conditions will necessitate that 
| the process be slow. HERBERT H. BALL.
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♦ Orders executed on the New York, Ju, I 

cago, Montreal and Toronto Ex 
Members Toronto Stock

»TORONTO 
AND YORK 
RADIAL RY.
BONDS

i vs IS
Exchange v I: A. M. CAMPBELL?!

►IN STOCK BROKERS, ETC. j12 Richmond Street Bast,
Telephone Main 1SS1.

»il »Wall Street Operations Are Nar­
row Without Weakness—Gen.

: "Electric Weak at Toronto.

[Hi
ill

edl

A. E. OSLER & COU KINO ST. WEST. ■ n

*I * New York, Toronto and 
Cobalt Stocks

BOUGHT and BOLD on COMMISSION.

LOUIS J. WEST
Member Standard Stock Exchange

Confederation Life Building, Toronto, ed

Ut It -a«1Guaranteed by 
TORONTO RY. OO.

Particulars on request.

THEi « *

Cobalt StocksTim
1

»[■i
>

► £Direct Private Wire to Cobalt,
p Phone, ^write^c* wire, 'for quotations

*if it]
nowtil World Office,

Friday Evnlng, March 6. .
The improvement In the prices of 

speculative securities has naturally a ‘ 
traded attention, but the major! y 
traders are still looking on rather than 
uertlclpatlng In the transactions. To 
dhy’O business at the locai exchange 
was largely confined to inside opéra­
tifs. The public has yet to be im­
bued with the Kfca that prices are ad­
vancing. Soo manipulators made this 
issue strong to-day and the rumors of 
an Increased dividend , are now quite 
frequent. The only real speculative 
trading to-day was in Mackays and 
Twin. The price of both these Issues 
vfcas moved up too fast, to tempt the 
floor traders, tout outsiders bought on 
the supposition that a longer rally in 
prices is due. The weak feature of the 
market was Canadian General Electric, 
which sold below 90. It Is believed by 
those who are in close touch with the 
market that the next dividend on the 
stock will not be more than at the rate 
of 7 per cent.-Sentiment on these shares 
is Immediately bearish, but traders art 
waiting an opportunity to purchase on 
the decline, which Is expected to dis­
count the announcement In the In­
vestment department of the market the 
undertone is decidedly strong, and se­
curities of this character are wanted at 
all recessions.

DOMINION
SECURITIES

>Railroad Earning*.: *■Decrease. 
. $965,201

1,430,000 
1,000 

77,477 
132,881

i- "
U. P., Jan. net ................................
8. P.. January net .........................
Mo. P., 4th Week Feb .................
Texas, 4th week Feb ..
8. R., 4th week Feb........

I FOR SALE
1160 shares Colonial Cement, Wlarton. 

50 shares lateraatloaal Portland Ce- 
' ment.

10 shares National Portland Cement. 
1000 shares California Diamond Oil, 

Wlsner.
6500 bond and stock Amalgamated Min­

ing * Oil C*
J. E. CARTER, Investment Broker, 

ed GUELPH, ONT.

TO INVESTOR»
We ofer First Mortgage Bonds, guana, 
teed 7% interest, payable half-yearly. 
Write far particulars. W, T. CHAMBERS - 
* SON, Members Standard Stock g*. 
change, 8 King Sk B. Mala 276. «ft

on
! CORPORATION LIMITED 

26HNG STEASTTCBGHia
I II • sees*#.
It
f m III m Money Markets.

Bank of England discount rate 3% per 
cent. London open, market rate, 3 to 3% 
per cent Short bills, 3% to 3 8-18 per 
cent.; three months' bills, 3 to 3% 
per cent. New York call money, highest 
2 per cent., lowest 114 per cent., last loan. 
144 p.c. Call money at Toronto, 6 to 7 
per emit.

• • > '
U T»

I ... 9614 9714 98 97
!! ii% ‘Ü44 'ii% ii%
..27 2 5 S

4^ 4^ % ft»

6914 6844 *69 
.. 8244 8244 8244 8244
.. 11814 11444 113 11444 
., 29% 3044 2944 3044

... 93% 9344 9344 9344

... 6% 6% 6% 8%

Reading ..........
Pacific Mall 
Rock Island .
Republic I. & S....L,. 16 
Railway Springs 
Southern Railway ..
Sloss ......... ....
Texas .........................
Southern Pacific
Twin City ..............
Union pacific ....
U. S. Steel ..............

do; preferred ... 
Wabash common 
Westinghouse .. . 
Western Union ..

Illinois Traction preferred ... S3 
Dominion' Coal 
Detroit United 
Dominion Iron •• 

preferred ...

' !
»1 1m during the last few days. It saÿs the 

market hoirie up too welil against bari 
news to berir Juet now.—Financial News 
Bureau.

STOCKS-GRAIN 
Mining Shares 
HERON *C(k»swr

33 8244 loII!) ... 1544 
... 68

1644 res 44dGEO. O. MERSON
Sc COMPANY

do. V>5
Msckay ........ ................

do. preferred ........
Power ........... ....
Mexican L. & P....
R. St O. Navigation 
Nova Scotia ....

5644 6644til 63 62
Conservative toutlkhnees, æ suggest- Foreign Exohanfla.

ed every day for the post week, still «r» & My •report exchangS
seems advisable. The Western Mary- <£?’- Main 7617)^ to-day report exenang
lend Railroad receivership will cause —Between Banks.—
-bearish encouragement, and possibly Buyers. Sellers. Counter,
seme selling of Gould stocks,tout straw». N. Y. funds .. par. 1-64 prem. 44 to 44

SV’îtlï.Sî—
tst »**

Northern, Great Northern Ores, St. -Rates In New York,
peul and Pennsylvania. Northern Pa­
cific is in a position to lead on extra 
dividend talk.—Financial News Bureau.

• • •
South American banking troubles will 

cause new Liquidation in some Euro­
pean markets, but of more Immediate 
Importance to our situation Is the weak­
ness in Pittsburg, and the selling that 
is going on for. the account of financial 
institutions there. Lower copper metal 
prices end the lack of support in the 
southern railways, and wherever else 
important liquidation Is pressing, are 
also disturbing sentiments. Rallies fell 
to hold very well, and it is doubtful if 
the bulls can mark up prices higher 
then they have been recently. There 
has been some betterment in railway 
business, but the February net show­
ings will be quite unfavorable as a re­
sult. The Hepburn anti-speculation 
hill, may be disregarded, but the bad 
news from Washington has not all been 
putftfshed. The long side is dangerous, 
and we continue the advice recently 
given—to sell active stocks on bulges, 
especially the Harrlma-as, New York 
Central, Atchison, St. Paul, Pennsyl­
vania, Northern Pacific. Smelting and 
the. Steels.—Town Topics.

* * *
On Wall Street.

Chas. Head & Co. to R. R. Bongard ;
Business on the stock exchange to-day 
continued in limited volume, and the 
dealings were again largely of profes­
sional origin, but a distinct tendency 
toward Improvement was manifest, nad 
for the most part such issues as were 
traded in made some gains. There were 
no new developments to explain the 
strength, but the -belief obtained that a 
considerable short Interest is outstand­
ing, and the failure of bad news to 
cause any fresh liquidation recently 
furnished the incentive for bullish 
manipulation against It. It could not 
be said that any amount of outside 
buying was attracted by the showing 
ol' strength, but there were few stocks 
for sale, and only a moderate amount 
of buying was sufficient to advance 
quotations. The principal exception to 
the improving tendencies was the 
Gould issues, which were unfavorably 
influenced by the Western Maryland 
Railroad receivership and Amalgamat­
ed Copper, which was under pressu e, 
that was, presumably, of bearish ori­
gin. . After the first hour the market 
lapsed Into its familiar excessive dul- 
ness, but as a rule prices held firm.
The closing was dull and Irregular,with 
a firm tone.

Marshall, Spader & Oo. to J. G.
Beaty: Washington and Albany legis­
lation, as proposed, and- .nearly all 
political discussion, has taken so radi-1 
cal a form against security and com­
modity market trading that the major­
ity of opinions formed are against the 
possibility of enactments of any kind.
We hardly share this view at present, 
but in any event ^ strong educational 
campaign Is in progress, which will 
undoubtedly bring into full relief the 
necessary reforms and changes In the 
conduct of business, and it Is by no 
means improbable that in the end the 
movement may work for good. Mean­
time Its full discussion will, w« be­
lieve: prevent radical action.

En-nls & Stoppant wired to J. L.
Mitchell:
very firm, and reflected absorption in 
various leading Issues, which appeared 
to emanate from responsible quarters.
There Is no doubt whatever but that 
there Is a very large short Interest 
that has been hoping for some adverse 
developments to enable covering with­
out loss, but since the original con­
tracts were placed -the market has been 
creeping Irregularly and slowly upward, 
having gained sufficient strength now 
to prevent from day to day adverse 
developments from, having any material 
influence. Various prominent houses 
'have been taking stocks, one interest 
appearing active in St. Paul and Steel, 
after having bulled the ore certificates 
with some success. There has been Winnipeg, 
similar buying in Reading arid Union 25 © 146%
Pacific. A email pool Is understood to 
have taken profits on Amalgamated, 
but the stock still finds support. The 
-bank statement should show a cash 
gain of $6,000,000 Or more. The best 
advices point to fairly bright prospects 
for spring trade, at least In some sec-

... »

| CHARTERED ACCOUNTANTS
Trusts and Guarantee Building 

16 KING ST. WEST, TORONTO 
Phone Main 7014.

5044 ago, li624463
MB .. 6944 0.Rio 32%3244 -i Montreal Street Railway .... 182 181 1M iar agd

»; last] 
Corn! 
last 1

o%Soo 10144102
Toledo Railway ..........................
Twin City ...........................................
Toronto Street Railway ..........

—Morning Sales-
Twin City—26 at 8144. 26 at 8144. 26 at 82, 

26 at 82%, 16. 10 at 8244.
Detroit United—26 at 3244- 
Merchants' Bank—4, 1 at 168.
Dominion Iron—76, 26 at 1644, 1 at 16, 60 

at 1644. 10, 26, 26 at 1644- 
Dominion Iron, pref.—25 at 56%.
Soo—2, 50 at 103, 28 at 102.

. Dominion Coal—6 at 39. ,
Illinois Traction, pref.—10 at 82, 2 at 8244. 

10 at 82.
Nova Scotia Coal—25, 1 at 5944- 
C.P.R.—26 at 144, 2 at 14444. 10 at 146.
Ball Telephone—10, 1 at 124, 6 at 12444, 10 

at 124.
Hochelaga Bank—1 at 198.
Magdalen Devel. bonds—$1000 at 16. 
Royal Bank—1 at 224.
Toronto Railway—5 at 100, 25 at 99%. 
Toledo Railway—26 at 10.
Ogilvie Mining bonds—$1000 at 110.
Union Bank-6 at 12144, 20 at 12244- 
Dominion Iron bonds—$3000 at 7444, $4000 

19044 at 75.
Montreal Street Railway—25 at 179, 25, 

60, 5, 1, 25. 10 at 180.
Quebec Bank—10 at 12244- 
Laurentlde Pulp—28 at 99.
Montreal Power—25 at 8844, 15 at 88, 10, 

15, 26, 6 at 88%, 25 at 8844. 7 at 88.
. —Afternoon Sales—

Dominion Iron and Steel—26, 25 at 1544. 
Montreal Street Railway—3 at 180. 
Montreal Heat, Light and Power—26 at

^nilrioifl1 Tract Ion pref.-5 at 8244. 3 at 82. 

Richelieu & Ontario—16, 6 at 68.
Halifax Street Railway—26. 26 at 96. 
C.P.R.-26 at 544%. 8, 25 at 145, 26 at 14544, 

of the Woods Milling Company—

m4ii 111 .. I...

WIW. A. LEE & SON<8% 48% 4744 47% 
Sales to noon, 188,000; total sale» 298,800 

shares.

H2 8144 FIRST MORTGAGE GO! 
BONDS

I 99%t ' 99

Real Estate, Insurance, Financial and 
Stock Brokers. Lined by a successful cement company, for 

the pnrpsse of duplicating present captai» 
Write for Particulars.

GEO. LAI 
921 Traders Bank Building, Torento. ed

Actual. ^Posted.
48444 
48744 .

London Stock Market.
March 5. March 6.

Last Quo. Last Quo.
Consols, money ...J................ 8744 8744
Consols, account ..
Anaconda ................
Atchison ....................

do. preferred ....
Baltimore & Ohio 
Canadian Pacific..147%
Great Western ........
Chesapeake & Ohio
St. Paul .......................
Denver ...................

do. preferred ........
Erie ..._____

do. 1st preferred 
do. 2nd preferred 

Grand.Trunk ......
Illinois Central
L. & N .......................
Kansas & Texas ..
New York Central ...
Norfolk & Western .

do. preferred ............
Ontario & Western ..
Pennsylvania .......... j.
Reading ............................
Southern Railway ...

do. preferred 
Southern Pacific .
Union Pacific ....

do. preferred ..........
U. S. Steel common 

do. preferred
Wabash..................

do. preferred .

Sterling, 60 days sight........ 483.68
Sterling, demand ..m ... 486.46 -MONEY TO LOAN- wheatD

Price of Sliver.
Bar silver In London, 25 9-16d per ox. 
Bar silver In New York, 6644c per ox. 
Mexican dollars, 47c.

General Agent» ;i 8144 N.Western Fire and Marine, Royal Fire In- 
surance Co., Atlas Fire Insurance Co., 
Hew York Underwriters' (Fire) Insurance 
Co., Richmond and Drummond Fire in­
surance Co., Canada Accident and Plate 
Glass Co., Lloyd’s Plate Glass Insurance 
Co.. Ontario Accident Insurance Co. *
22 VICTORIA ST. Pbeaes 1. 592 and P. 067

6%
70% 7044 FOB SALE.86% 8644

Investment stocks paying five to leven 
ir cent Those wanting a good safe 
vidend paying Investment, write at

I'l < 32 82
1 Toronto Stocks. 147% gHsh qiMarch 5. March 8. 

Ask. Bid. Ask. Bid. 
—Ralls-

II
ui

4
Wall Street Pointers.

Receivership for West Maryland.
* * *

Good demand for stocks in the loan 
croriid.
.. -, . * • • . -
Regular dividend on Railway Steel 

Spring common.
■ -, e • *

Business conditions Improving in the 
southwest.

27% 27% once.
Unlisted Stocks bought, sold and taken 

In exchange. Correspondence solicited.

The Empire Securities, Limited
28 Toronto-Street, Toronto. 

Phone Main 6346.

11444.11844 fallen in125 ... 125
92 ...

Bell Telephone 
Can. Gen. Elec 

do. preferred 
Canadian Salt •
C. P. R.

do. rights ...............
City Dairy com ...

do. preferred .....
C. N. W. Land .... 
Consumers' Gas ...

do. new .......... .
Crow’s Nest .............
Detroit United ....
Dorn. Coal com ....
Dom. Steel com ....

do. preferred ........
Dom. Telegraph ....
Electric Develop ...
Halifax Tramway 
International Coal .
Illinois preferred ..
Lake of the Woods .
Mackay common ...

do., preferred ........
Mexican L. & P........

do. preferred ..........
Mexican Tramway .. ... ...
M S.P. & S.S.M............ 100 97

—Navigation—

15% 16W "87 blemi 42 42 for
II HENRI BARBED i COMPANY.

TRUSTEES AND RECEIVERS

12% 1244 . and
2644li 26 mente 

.000 bus
■'... ... 146 1444k

* N6 ” :ii
.... 19 
.... 14%

18•vIII 246'15 4.240.000I

BARBER. GARDNER 4 COMPANY
CHARTERED ACCOUNTANTS’ 6

18 WELLINGTON ST. E., 10R0NT0

12844 128
92 9144 •T.Investment

Opportunities
18% 18%(STB !! iw !

9744
Dn accouni 
ceipts of p
t. Prices
ralhr™ 
Wheat, spr 
Wheat, fal 
Wheat, go,

61%». • • •
•February iron productions show a 

18 per cent. gain.
S3 83Ilf ? . 81 30%"40 "39 ! "

1644 14% 1644 15 Stewart & Lockwood
18 Adelaide Street East. 

SUCCESSORS TO

WILLS & COMPANY

. 5844 5844• * *
*■ Americans in London heavy, with 
fresh liquidation in Rio Tlnto.
-.... a • a
Steel Spring annual report shows 

about 8.6 per cent, earned on common 
stock.

li 49% 4944 Need not be let slip. We will pup 
chase for you any of the standard 
bonds and stocks on the New York 
Stock Exchange on a deposit of teà 
per cent, and will advance you the 
balance of the purchase money, which 
you may arrange to repay, ns In In­
stalments. .. Jm

& 9%. 100 
20

100 27
70% 70% Wheat, red 

Rye, bushe 
Peas, bush

1 116% 116%
"! tÎ !!! n

54% 6444 66%
62 61 61%
61 49% 5144 5044

. 83 83
20% 2S66% ley.• * •

Minneapolis says spring trade is sat­
isfactory and may run even larger than 
last year.
- «. » • •
Interboro Issue part of $55,000,000 bonds 

authorized to take up maturing obli­
gations, estimated at $25,000,000.

♦ M 9
U.- S. Rubber authorizes $8,000,000 5 

per cent. 18 months’ refunding notes, to 
redeem equal amount maturing March

Sft 8... 7
. 1444

Pride of Oil.
PITTSBURG, March 6.—Oil closed at 

$1.78.

1344 WEEKLY LETTER11 ke, fan 
ike. No

Lake 
6 at 7744-

Twin City—15 at 82.
Shawintgan—7 at 100.
Mackay—25 at 6644- 

75 , Nova Scotia Coal—10 at 5944-
644 744 744 Rio de Janeiro—17 at 3244.

83 pastern Townships Bank—3 at loi.

5 SPARER & PERKINSToronto, March 7th, 1908. No
fancy 
Clover 
ithy. T

In addressing our clientele for the. first 
time since taking over the brokerage 
business formerly carried on In the City 
of Toronto by Wills & Co., we do not in­
tend to do more than point out that 
have a firm conviction that this is a most 
opportune time to Invest In the shares of 
the regular shipping mines In Cobalt.

At the present market price there Is no 
regular shipper in that camp whose stock 
Is not cheap to-day and a good Invest­
ment. Our opinion is based on the out­
put of the camp, the development work 
that has been done there, and on the ac­
cumulation In the treasury of the ship­
pers.

The year 1907 waa a time of trial. Co­
balt was the scene of a prolonged and 
bitter strike; Subsequently came a period 
of great financial depression, that sound­
ed the death-knell to many plans for the 
development of new properties In mining 
camps all over the world.

As a camp Cobalt is almost in Its In­
fancy. The output of Cobalt for 1907 was 
nearly treble that of the preceding year, 
and this despite the fact that the camp 
was a scene of prolonged and bitter 
struggle between mine-owners and the 
Miners’ Unjon. The output for the cur­
rent year promises to show a correspond­
ing increase. The camp has shipped 2600 
tons of ore In the months of January and 
February of this year, as compared with 
1880 tons for the same months of 1907.

We also regard as a moat encouraging 
sign the appearance of new shippers, and 
the continued shipments of the new ship­
pers of last year. This Includes Watts 
(King Edward), Nancy Helen, Temiska- 
mlng.Temiskamlng & Hudson Bay, Rlght- 
of-Way, Nova Scotia, City of Cobalt and 
the Silver Leaf. These mines are consis­
tent shippers of enormously rich ore, and 
the smelter returns from these mines will 
compare with any of the old shippers. 
Three of them have already declared 
dividends.

We do not think sufficient importance 
has been paid to the action of several 
mines In accumulating and holding In the 
treasury a large sum of money available 
for any extraordinary development ex­
penditures. that may be deemed wise In 
the Interest of the shareholders. The 
Foster. Trethewey, Silver Queen and Mc- 
Klnley-Darragh may be quoted as ex­
amples of this policy, and lt( Is not done 
Invidiously.

Nor can we overlook the fact that the 
shareholders of Cobalt mines received 
over two and a half million dollars last 
year In dividend». To this must be added" ‘ 
the earnings of the O’Brien, Lg Rose and 
Drummond, practically close corporations. 
The O’Brien Mine pays a government 
royalty of 26 per cent., and from this 
source the Province of Ontario received 
In 1907 nearly one-quarter of a million 
dollars.

Last year’s development work gives us 
positive proof of values at a depth of 200 
feet, and by this we mean the abnormal 
values that so often prevail on the sur­
face in-the Cobalt district.

It Is known that the new smelter at 
Delora, in the County cf Hastings, Is 
backed by Cobalt mine-owners. The 
tlon of a smelter for the treatment of Co­
balt ore and the Installation of the plant 
Involves an expenditure of a very large 
sum of money. The men who embark In 
such enterprises, put their own money Into 
the venture and ask nothing from any­
body except a chance to treat their own 
ores, must have absolute faith In the per­
manency of Cobalt.

When the Investors who show such faith 
are identical with the men who own one 
of the Cobalt properties, where develop­
ment work has been done at and below 
the 300-foot level, one can only regard this 
action as proof positive that Cobalt and 
Its shipping mines are here to stay.

Because of our belief that the regular 
Cobalt Ahippera of to-day, and at present 
prices, offer great opportunity for safe 
Investment, we address our clients for the 
first time. Heretofore we have advised 
our clients to keep out of the market, but 
we believe now Is the time to buy. We 
mean this. Buy now.

Yours very truly.
STEWART & LOCKWOOD.

108 ... 108Niagara Nav .......................
Niagara, St. C. & T- ...
Niplsslng Mines .
Northern Nav ...
North Star ................... ° .............................
N. S, Steel com .......... 59% 69 60 69

do. preferred ............................ ................
Prairie Lands ............. 180 170 180 170
Rio Janeiro ................. 33 32 3244 32
R. &-0. Nav  ..................... .« ... ...
Sao Paulo Tram .... 11944 118% 120 118%
St. L. & C. Nav.................... 115 120 115
Tor. Elec. Light...................................................
Toronto Ry ................... 100 ... 100 9944
Tri-City pref ................................ . ................
Twin City ..................... 82 81% 83 8244
Winnipeg Railway^ .. ^... 146% ... 146%

Commerce ......................  164 160 162% 168
Dominion .........................  225 223 225 223
Hamilton ...
Imperial ....
Merchants ..
Metropolitan 
Molsons ....;
Montreal ....
Nova Scotia 
Ottawa 
Royal 
Standard 
Toronto 
Trr.ders 
Union ..

£N New York Cotton.
Marshall. Spader & Co., King Edward 

Hotel, reported following closing prices:
Open. High. Low. Close. 
...10.59 10.59 10.40 10.40
...10.73 10.73 10.68 10.63

10.50 10.38 10.3»
9.96 9.91 9.93

. 9.95 9.98 9.92 9.94
Cotton—Spot closed quiet, 10 points low­

er. Middling uplands, 11.45; do., gulf, 1170. 
Sales, 3100 bales.

Member» New York Stock Exchange 
TORONTO OFFICE 1

y and
&S3

Cattle hav

Sa
Potatoes. :

:8

KINO EDWARD HOTELNew York Stock».
Marshall Spader St Co., King Edward 

Hotel reported the following "fluctuations 
on the New York market to-day^ ^
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WASHINGTON : The director of the 

mint to-day purchased 100,000 ounces 
of ailvef for Denver at 65.769.
' A * - * • 1

;We are Informed by good authority 
that a large number of houses in the 
street are heavily borrowing Reading. 
It is Inferred that there Is a large short 
Interest In the stock.—Financial

Ejt .-The Chicago, Rock Island and Pacific 
IF <8). has arranged with Speyer & Co. 
" for the extension of the company’s 

$•,060,000 secured gold notes, maturing 
■A&ril 1, 1908, Mr one year at 6 per cent, 
until April 1, 1909.
\ • • •
£The notice given for the special meet- 
lag of the Interboro Rapid Transit Co. 
(#ockholders to be held Tuesday, March 
17, has been recalled and a new notice 
aflyen for the meeting to be held Satur­
day, March 28, for the purpose of pass­
ing upon the pn posed new bond Issue.
1 * * *

 ̂LB ANY : A bill has been Introduced 
wr Assemblyman Wagner which pro­
vides that stock and bond brokers
must pay state comptroller an»annual 
l^inse tax of $1000. Tax on stock sales 
according to the bill Is to be applied to 
bbnd sales also and tax is raised from 
$3 to $5 on each 100 shares of stock or 
Hands of par value transacted.

• * «
^LONDON : The securities markets In 

general show the usual dulness In ad­
vance of the west end and the settle­
ment. Americans have a steady ap­
pearance, notwithstanding the reported 
troubles In Pittsburg. Canadian Paci­
fic shares were heavy early, but are 
now hardening. The special features 
of the market are weakness In Copper 
stocks and Diamond shares. Rio Tîn­
tes show a loss of 7-8, at 60 3-8.

* • *
A pretty large short Interest had ac­

cumulated in. Union Pacific on the re ­
cent dip and In our opinion Important 
bears seeing the unremuneratlve fol­
lowing have covered for the most part 
tfoeir outstanding commitments and are 
waiting for higher prices on which to 

if out stock again. {
1* * « •
rThere is a report In circulation to the 

effect that the United States Steel Com­
pany will soon come into possession 
t*ru the Tennessee Ooal Company, of 
-At-aJhle coal lands In southern terri­
tory. A prominent speculative Institu­
tion that has been heretofore used for 

• distribution Is to-day sending out bull- 
Itii advices as against 'bearish reports
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E. R. C. CLARKSON jmAmal. Copper . 
Amer. Loco ... 
Amer. C. & F. 
Amer. Smelters 
Anaconda .... v 
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An er. Ice ..........
A. C. O............ .
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Amer. Biscuit . 
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ASSIGNEE,
Ontario Bank Chambers

SCOTT STREET,
TORONTO.

Municipal Debentures,
TO YIELD 5%

H. O'HARA&, CO.
TORONTO.

Bank Clearings.
NEW YORK, March 6.—Bradfctreet's 

weekly bank clearances : x
New York, $1,176,255,000, decrease 46.6 ; 

Chicago, $262,694,000, decrease 4.4; Boston, 
$128,621,000, decrease 26.7; ' Philadelphia, 
$116,739,000, decrease 26.4; St. Louts. $60,034,- 
000, decrease 8.6; Pittsburg, $42,134,000, de­
crease 32.3< San Francisco, $35,806,000, de­
crease 33.1.

Dominion of Canada—Montreal, $24,375,- 
000, decrease 12.1; Toronto. $20,327,000, de­
crease 21.6; Winnipeg, $10.237.000. Increase 
0.3; Vancouver, $3,216,000, decrease 8.3; Ot­
tawa, $2,292,000. decrease 34.3; Quebec. $1,- 
579,000, decrease 15.4; Halifax, $1,759,000, In­
crease ia.l; Hamilton, $1,319,000. decrease 
22.3; Calgary. $903.000. decrease 41.2: St. 
John, N.B., 11,406,000, Increase 15.5; Lon­
don, Ont., $1,257,000, decrease 14.5: Vic­
toria, B.C., $948,000, decrease 1.5; Edmon­
ton, $555,000, decrease 40.7,

ê News.

190
210210 in

Atlantic
Brooklyn ..........
Canadian Pacific

. 40% 41
, 144 145% 144 145%

Baltimore St Ohio ... 79% 79% 79% 79%
Chesapeake & Ohio.. 27 27% 27 27%
Cast Iron Pipe ...
Central Leather .
Colorado Southern
Chic.', M.' & S.p !
Corn Products ....
Denver ..............
Detroit United.........................................................
Del. & Hudson .......... 147% 149% 147% 148%
Erie .................................... 12% 12% 12 , 12%

do. 1st preferred ... 2455 26% 2455 25
do. 2nd preferred... 16 16 16 If

Foundry ...............
do. preferred ,

Great Northern 
General Electric 
Great North. Ore .
Gieat Western ...
Illinois Central ...
Lead ..'..........................
Tj- Sc N. ............
Missouri Pacific ..
M. K. T.......................
Manhattan ................
Metropolitan ...........
North American ,
Ni Y. Central ........
Mackay ......................

do. preferred ....
Ontario ft Western..........
New York Gas ...
Northwest ...............
Northern Pacific
People’s Gas ........
frees;d Steel Car 
Pennsylvania

ip t *

28% "23% 23% '23%: -, 246
. 122% ... 122 

Loan Trust, Etc.—
Agricultural Loan ........... 119 ... 119
British Am. Assur .
Crnada Landed ....
Canada Perm ..........
Central Canada ... 160
Colcnlal Invest ..
Dominion Savings 
Hamilton Prov ..
Huron & Erie ....
Imperial Loan ...
Landed Banking 
London & Can ...
London Loan ....
National Trust ...
Ontario Loan ... .
Real Estate............
Tor. Gen. Trusts 
Toronto Mort ....
Toronto Savings .......
Western Assur .

11055 112% 11055 112%
FARM'F9 ; -

15 15% 15 15%' PIRB

GERMAN-AMERICAN INS. CO.
I 11
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119 ... 119
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160 Assets Over $12,000,000.
RIDOLT, STRICKLAND * JONBlA 

60 Vlctorlo-etreet. Telephone 0700.

24
67 67

7070
. 120-v ... 120 ...

... 17C% ... 176%

!!! in !!! in
99 97% 99 9754

iso !!! iso !!!
130 .,. 130

New York Metal Markets.
Pig-Iron—Quiet. Copper—Dull. Lead— 

Dull. Tin—Easy ; Straits, $29.25 to $30; 
spriter dull.

.' 118% 119% 118% 119%

! '57 57% 56 *56%

! 124 124% 124 124%
. 47% 48% 87% .ft
. 90% 9f% 90
. .71% 31% 2955 90%
. 18% 18% 18% 18%

. dSTOCKS, BONDS, MINING 
SHARES

Bought and sold Correspondence Invited
SMILEY, STANLEY & McCAUSLANO 

6 King St. West, TORONTO 
Phtme Main 6166.
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Montreal Service.
■X) Four Grand Trunk trains leave To­

ronto dally for Montreal, as follows: 
7.30 a.m„ 9.00 a.m., 8.30 p.m. and 10.16 
p.m. The 9.00 a.m. carries cafe parlor 
car to Montreal, and thru Boston 

The 8.30 and 10.15 p.m.

■V 85 246
106 106 1STOCKS AND GRAIN

Cobalt-New York—Chicago
24»

Arthur Ardagh & Co.
TORONTO

twitThe market to-day ruled Honey," 
H«ney, com I

I —Bonds— "" sleeper.
carry thru sleepers and make con­
nections at Montreal with Intercolonial 
Railway for points In the Maritime 
Provinces. The Grand Trunk Is the 
only double-track line between Toronto 
and Montreal. Secure tickets at city 
office, northwest corner King and 
Yonge-streets.

95% 96 96 96%

«% 61% 61% 61%

... 97 97 96 96
."."! 122% 123% 122% i?3t; 
... 86% 86% 86% 86%
... 20 20% 29 20%
... 113% 114% 113% 114%

C. N. Railway ...........
Commercial Cable ...
Dominion Steel ..........
Electric Develop .... 
International Coal ..
Keewatln ................ .
Mexican Electric ....
Mexican L. & P..........
Nova Scotia Steel ...
Rio Janeiro .................
Sao Paulo .....................
St. John's City ..........

Llv
.
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jajeks. per
yykens. fs
Chickens, m 
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J. B. TYRRELL,
M.I.M.M., M.I.M.E.,M.Am.I.M.E.,etc.

MIXING ENGINEER,
Value* of Mining Properties.

9 Toronto St., TORONTO.

74% !!! '75 !!!
96 94% 95 94%

The Sterling Bank of Canadat —Morning Sales- 
Twin City.

15 @ 81%
60 O 82%
25 (ffi 82%
25 @ 82%
50 @ 82%

F'^j Prices rev 
Ce., * Ka 
paiera to 
Sheepskins, 
Inspected hi 
Inspected hi Country hid Ç^gEdae ,.

HoreehVdêi,
Hereehtdee,

ÊtedST

Niplsting. 
50 @ 6%

145 Up 7% 
100 @ 7%

Hamilton. 
2 @ 186

Head Office. 50 Yontfe St., Toronto
This Bank is equipped to transact a General Banking Business 

in all its branches, and will, therefore, welcome Accounts of Firms, 
Corporations and Individuals, to whom k assures courteous treat­
ment and every facility, consistent with prudent and conservative 
banking methods.

F. W. BROUGH ALL. • General Manader

Dominion. 
4 @ 224 The London and Canadian 

Securities, Limited.
BANKERS AND BROKERS

—Bands. Stocks and Mining fchareF- 
Are prepared to act u Sale and Tr mLer 
Agents oe the Londt n and Parle Markets
HEAD OFFICE, Trafalgar Buildings, 

Northumberland Ave., London, W.C. 
CITY AND TRANSFER OFFICE. 18 Sfc 

Swlthlns îjanc, London, W.C. ' 1 
CANADIAN OFFICE, 1303 Trader < Bunk 

Building, Toronto.

N.S. Steel 
10 @ 59%Can. Perm. 

St. Lawrence. 48 ® 122 
10 @ 116 ----------------'I: Soo. erec-Rlo. 50 @ 102%I C.P.R.

3 1,44%
25 (g 144%

25 @ 32% 
$10,000 @ 74%z Mackay.

1 @ 54%
40 @ 55%

edtil
&

OR,65 @ 55%
—Afternoon Sales— 

Mackay.
76 @ 55%

225 @ 55%
15 @ 62»

t I .75* fouo 
TVade C1" 
Point,', exce

ere ifc,

"Prlng
We: Nb. 2
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Non

Sao Paulo. 
100 @ 118% 
$1000 @ 94%z

Commerce. 
36 @ 162 ENNIS and STOPPAN1EXECUTORinoTRUSTEE Prl:W7

- . Soo.
Niplsslng. 
25 @ 7%This company may be appointed Executor and Trustee under your will, 

- thus securing you a permanency of office and absolute security such as 
no private individual could give, at an expense which is no greater than 
occurs when private individuals are chosen in similar capacities.

^VWWWWVWMAAWW.\WVV>

25 9 1»2% EVANS & GOOCH111 Rio. Have their own Representatives on the17 @ 32% Traders’. 
10 @ 122% 
6 9 122

Resident Agents
North British and Mercantile Insurance Ce

General Insurance Brokers.
Offices : 26 East Wellington

Winnipeg. 
2 @ 146% Mex. L.-P. 

$600 @ Slz

Gen. Elec.
9 @ 89 %

•Preferred. zBonde.

î> CHICAGO BOARD OF TRADEC P R.
26 @ 144%

Twin City. 
25 @ 82

1 -*

The TRUSTS AND GUARANTEE COMPANY, MÉ AND CLEAR THEIR OWN BUSINESS, 
THEREBY GIVING QUICK SERVICE.

ee.7
Upon the understanding that he woulft 

be allowed $10,000 stock In the Imperial 
Gas Company, Henry Hunt consented t« 
the dismissal of Ills suit against J J. ®t. ,
Clair and Wm. Galbraith for an interest 
in the Poyal Engineering Company1

% NOS. 43 and 45 KING STREET WEST, TORONTO.
Capital Subscribed ................................................................................................... $2,600.000.00
Capital Paid Up and Surplus, over ................................................ $1,200,000.00

$6 JAMES J. WARREN. Managing Director.
!F$?TMontreal Stocks.If TORONTO OFFICE, mckinnon buildingAsked. Bid. 

. 1«% 115%
_•

Canadian Pacific Ry
No.J ’t buy1xfl Ji 4 >
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