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} improvement in 4
n:lat,ll:rz securities has naturally’ at-’

cted attention,
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icipating in
g;t' It’)usmems at the local éxchange

largely. confined to inside opera-
?!oa:s. Thloy public Las yét to be hg-
bued with the iC€a that prices are a‘-
vancing. Soo. mampula.tors made this
isgsue strong to-dzy and the- Tumors o .
an inhcreased ~dividend. are neg {arie
frequent. T‘he only real speculative
trading to-day  was in Mackays and
Pwin. ' The -price of both these issues
. was moved up too fast to tempt “the
floor traders, but outsiders bought. en
the supposition that a longer rally in
prices is due. The weak feature of the
market was ‘Canadian General Electric,
¢hich sold below 90. It is believed by
those who are inclose touch with’ ‘the
market that the next dividend on the
stock will not be more than at the rate
of 7 per cent.:Sentiment on these shares

is immediately bearish, but traders are|

an opportunity to purchase on
w'éfi;eillne, a‘;ﬂch is .expected to dis-
gunt the announcement. In the in-
-~ yestment depmmgnt of the market the
undertone is decidedly streng, and se-
curities of this character dre wa.nted at

al” recesslons

sme  Wall Street Pointers.
Recelverahlp ror We.st Maryland.

Good demand for stocks in the loan
drov&d.
X * & 8

_Regular. dividend on Railway Steel
Sprtns commonx £is ;
-

Business condidons improving ln the
southweat 2
s ®

-ngruary iron productions show a
1) per cent. gain.

. * *
~ Americans in London heavy,

f:gat; liquidation in Rio Tinto.
* 5 *

Steel Spring annual report shows
about 8.6 per cent. edrned on cemnmon
stock

-~ e

Minneapolis sa.ys spring trade is sat-
{efactory and may run even larger than
last year

Interboro issue part or $55,000,000 bonds
authorized to také up maturing obli-
gations, estlmated at 325 000,000.

U.- S. Rubber authorizes $8,000,%00_ 5
per -eent. 18 monthks’ refunding notes, to
redeem equal amount maturing ‘March

15" ' " 9

WASHINGTON: The director of the
Eynt to-day purchased 100,000 ounces

mlver for Denver at 55.769.
* % » 7

We are informed by good authority
that a large number of houses in the
r{‘treet are heavily borrowing Reading.
It is inferred that there is a large short
interest in the stock.—Financial News.

! * 5 »
«The Chicago, Rock Island and Pacific
. has arranged with Speyer & Co.
r the extension of the company’s
,000,000 secured gold notes, maturing
ril 1, 1908, fér one year at 6 per cent.
\mtll Aprﬂ 1, 1909,
. & %

’“'rhe notice given for the special meet-
llg of the Interbcre Rapid Transit Co.
% kholders to be held Tuesday, March
< il

has been recalled and & new notice
fen for the meeting to be held Satur-
¥, March 28, for the purpose of pass-
lng upon the ‘pn posed new bond issue.

LBANY: A blll has been introduced
. Assemblyman Wagner which pro-
gides that stock and ‘bond brokers
must pay state comptroller ansannual
Iipinse tax of $1000. Tax on stock sales
ageording to the bill is to be applied to
¥ond sales also and tax is raised from
$2 to $5 on each 100 shares of stock. or
bonds of par value transacted.
®« % #

“LONDON: The securities markets in
general show the usual dulness in ad-
vance of the west.end and the settle-
ment. Americans have a steadv ap-
pearance, notwithstanding the reported
troubles in Pittsburg. Canadian Paci-
fic shares were heavy early, but are
now hardening. The special features
of the market are weakness in Copper
stocks and Diamond shares. Rio Tin-
tos show a loss of 7-8, at 60 3-8.

* * @

A pretty large short interest had ac-
enmulated in Union Pacific on the re-
cént dip and in our opinion important
bears seeing the unremunerative fol-
Knwing-have covered for the ost part
their outstanding commitments and are
waiting for higher prices on which to
put out stock again.

" . » *
¢There is a repont in circulation to the
effect that the United States Steel Com-
pany -will soon come into possession
thru the Tennessee Coal Company, of
#2%.able coal lands in southern terri-
torv A prominent speculative institu-
tion that has been heretofore used for

- @istribution is to-day sending out bull-
isb advices as against bearish reports

M
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dimmc the last few days. It says the
news to bedr just now.—Financial I\ews
Burewu

®* & %

Conservative bullishness, as sug\geat
&d every day for the past week, still
seems advisable. The Western Mary-
lend Ra#lroad receivership will cause
bearish emncou and . possibly

have pointed that way for some time,
and it is merely a protective measure
A recovery technique is shown
still in Steel, Northern Pacific, Great
‘Nonthern, Great Northern Ores, St.
Peul and Pennsylvania. Northern Pa-
cific is in a position to lead on extra
dividend talk.—Financial News Bureau.
G * & *
South American banking troubles will
cause mew liguidation in some EuTo-
pean markets, but of more immediate
$mportance to our situation is the weak-
ness in Pittsburg, and the eelling that
is going on for. the account of financial
institutions there. Lower icopper metal

scuthern railways, and wherever ¢€lse
important liquidation is pressing, are
also ‘disturbing sentiments. Rallles fail’
to hold very well, and it is doubtful if
the bulis can mark up prices higher
than they have been pecently. There
has been some betterment in ratlway
business, but the February met show-
ings will be quite unfavorable as a re-
sult. The Hepburn anti-speculation
bill. may be disregarded, but the bad
news from Washington has not all been
shed. The long side is dangerous,
and we comtinue the advice recently
glven—to sell active stocks on bulges,
especially ‘the Harrimans, New York
Central, Atchison, St. Paul, Pennsyl-
vania, Northern Pacific, Sme]ting and
the Steels —-—'Down Topics

On Wau Street.

Chas. Head & Co. to R. R. Bongard:
Business on the stock exchange to-day
ccntinued in Jimitéd volume, and the
dealings were agdin largely of profes-
sional origin, but a distinct tendency
tcwadrd improvement was manifest, nad
for the most part such issues as were
traded in made some gains. There. were
no new developments to explain .the
strength, but the belief obtained that a
ocnsiderable short interest is outstand-
fng, and the failure of bad news to
cause, any fresh liquidation recently
furnished the incentive for bullish
manipulation against it. It could not
be said that any amount of outside
buying was attracted by the showing
of strength, but there were few stocks
for sale, and only a modérate amount
of buying was sufficient to advance
quotations. The principal exception to
the improving tendencies was the
Gould issues, which were unfavorably
influenced by the Western Maryiand
Ralilroad receivership and Amalgamat-
ed Copper, which was under pressu e,
that was, presumably, of bearish ori-
gin.  After the first hour the market
lapsed into its familiar excessive dul-
ness, but as a rule prices held firm.
The closing was dull and irregular,with
a firm tone.

Marshall, Spader & Co.. to J. G.
Beaty: Washington and Albany légis-
lation, as proposed, amd mearly all
pelitical discussion, has taken so radi-
cal a form against security and com-
modity market -trading that the major:
ity of opinions formed are against the
pessibility of emactments of anv kind.
We hardly share this view at present,
but in any event -a strong educational
campaign is in progress, -which wiil
undoubtedly bring into full relief the
necessary reforms and changes in the
conduct of business, and it is by no
means improbable that in the end the
mavement may work for good. Mean-
time .its full discussion will, we be-
lieve; prevent radical action.

Ennis & Stoppan! wired to J. L.
Mitchell: The market to-day ruled
very, firm, and reflected absorption in
various leading issues, which appeared
tc emanate from responsible quarters.
There is no doubt whatever but that
there is a very large short interest
that has been hoping for some adverse
developments to enable covering with-
out Jioss, but since the original eon-
tracts were placed the market has been
creeping irregularly and slowly upward,
having gained sufficient strength now
to prevent from day to day adverse
developments from having any material
influence. Various prominent houses
have been taking stocks, one interest
appearing active in St. Paul and Stezl,
after having bulled the ore certificates
with some success. There has been
similar buying in Reading arnd Union
Pacific. A small pool is understood to
have taken profits on  Amalgamated,
but the stock still finds support. The
bank statement should show a cash
gain of $5,000,000 o more. The best
advices point to fairly bright prospects
for spring trade, at least in some sec-

migrket holds up too well against bad |

ragement,
scme selling of Gould stocks,but straws. |

prices  and the lack of support in the]
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Capital Paid Up an urplus, over
" 36 JAMES J.

This company may be appointed Executor and Trustee under your will,
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8. R,

per cent.

1% p.c.
per cent.

N. Y. funds ..
60 days’ sight..
Demand, stg
Cable, trans

do. preferred
C.

do. preferred

do. new
Crow's Nest

Lake of the W
Mackay comm

Mexican L. &
do. pref ferred
Mexican Tram
MSP &

Niagara Nav
Niagara, St. C.

Northern Nav
North Star

do. preferred
Praire Lands
Rio Janeiro

R. &~0. Nav

St. L. & C,

Toronto Ry
Tri-City pref
Twin- City
Wlnnipeq Rail

Commeérce
Dominion
Hamilton ....
Imperial
Merchants

Molsons
Montreal
Nova Scotia

Standard
Toronto
Treders

Canada Perm

Huron & Erle
Imperial Loan

Loundon & Car

Tor.
Toronto Mort

Electric Devel
Keewatin

Mexican L.
Nova Scotia S
Rio Janeiro
Sao Paulo

Nipissing.

50 @ 6%

45 @ 7%
100@ 7%
Winnipeg.

2% @ 146%
St. Lawrence.
10 @ 116

C.P.R.
3 @ W%
55 @ 144%

1.97-16
.917-82 919-32 9%
—Rates in New York.—

ol A
do. rights ....
City Dairy com

$10,000@ 7

-

proved ineﬂectlve. The ‘high
| continue in demand,

and it seems like-
‘will

2 per cent., lowest 1% per cent.,
e Call money a.t Toront.o 6 to

..8 26-82
9%

Sterlirg, 60 days sight.....
Sterliqg, _dgmg-nd

| “Price of Sliver.

Bar silver in London, 25 9-16d per oz.
Bar silver in 'New York, 56%c per oz.
Mexican dollars, 47c.

Toronto Stocks.

Bell Telephone .
Can. Gen. Elec

Caradian Salt -

sessves

sess

“esesee wee

C. N. W,-Land
Corsumers’ - Gas. ....

Detroit United

Dom. Coal com

Dom. Steel ¢com

do. preferred ....... s.s
Dom. Telegraph
Electric Develop ....
Halifax Tramway
International Coal .. ...
Illinois preferred

oods .
0D 7l s

da., preferred

X

way

8.8 M. 100
—Navigation—
108

Nipissing Mmes Biké sags P
N. S. Steel com
S4ao0 Paulo Tram .,.

Nav
Tor. Elec. Light

way
—Ba

Metropolitan ....

Central Canada ..
Colcnial Invest
Dominion Savings ..
Hamilton Prov

Landed Banking

London Loan ...
National Trust

Ontario Loan ... .. .. ..
Real Estate ...
Gen.” Trusts ..

Toronto Savings
Western Assur

C. N. Rallway
Cemmercial Cable
Dcminion: Steel

op

Irternational Coal

Mexican Electric ..
& P

teel

St. John's City
—Morning Sales—

Twin City.
15 @ 813
60 @ " 82%
%@ 827%
% @ 89%
50 @  82%

Can. Perm.
L e 122

Rio.
%@ 32y

4%z

Sao Paulo.
100 @ 118%
$1000 @ 94%z
Nipissing.
5@ T

Winnipeg.
2@ 146‘&

‘PR
!0@144%

*Preferred.

WARR ging Director.

Mackay.
@ 5%
25 @ b
15 @ 62¢
Rio.

1T@ 32%

Mex. L.-
81z

%00 @

(,en. Elec.
9@ 89%

zBonds.

1y that funther (mpmwmeﬁ't

Railroad ,!amlngg.

P, Jan. net .....
8. P., January net ..
Mo. P., 4th week Feb
Fexas, 4th week Feb
[ 4th week Feb .

Money Market..
Bank , of England discount rate 3% per
cent. London open market rate, 3 to 3% |
‘I per t'sent.bi Short bills, 3% to 3 3-16 per
ree months’ bills,
New York call money, highest

3 to 3%
last loan,

g : Forelgn Exchange.
Glagzebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report ‘exchange
rates as follows :
—Between Banks.—
Buyers. Sellers.
par. 1-64 prem.
Montreal f'ds..5c prem. 10:;: grgn B lo

Counter.
Btok

todi
10
Actual. "Posted.
483.65 48415
486.45 487%

March 6.
Ask. Bid.

125
90

180 170
32% 32
150 14
120 115
100 9%
8 fy
.. 14614
16214 162
25 223

—Loan Trust, Lt(--
Agricultural Loan 119
British Am. Assur ...
Cenada Landed

k.
%

Hamliton.
2@ 188

Dominion.
4@ 224
N.S. Steel

100@ 59%

Soo.
50 @ 10214

—Afternoon Sales—

Commerce.
$ @ 162

Soo.
% @ 102y
Traders’.
10 @ 122%
b @ 122

Twin City.
@ 8

Montreal Stocks.

Canadian Pacific Ry .ceeveee-. 1465%

5

Asked. Biad.

4 -

Metropolitan

e 5 W

% tions and these were carried well
Bowmhmtheﬂoormdmg

Illinois Traction preférred ...
Dahinion CORl' «ise-erporssssoes s va
Detroit United. ... 33

4 Dominton _If

do. preferr

Meckay ; ¢
do. preferred ,......
POWNE (. o5,
Mexican L. &

Soo
Toledo Ra.ﬂwa.y
Twin City .
Toronto Street Rai
—~—Morning Snlas—

Twin City—2% at 813%, 2% at 81%, % at 83,
25 at 82y, 15, 10 at 82%.

" Detroit United—25 at 32%.
- Merchants’ Bank—4, 1 at 156

Dominion Iron—T75, % at 15%, 1 at 15, 50
at 164, 10,'25, 25 at 16%.
Domlnion Tron, pref.—25 at 55%.
Soo0—2, 50 at 108, 25 at 102.
. Dominion Coal—5 at 9.
Tilinois Traction, pref.—10 at 82, 2 at 821,

0 at 82,

Nova Scotia Coal—25, 1 at 508%.
C.P.R.—2% at 144, 2 at 144%, 10 at 145.
Bﬁi Telephone—10, 1 at 124, 5 at 124%, 10
at

Hochelaga Bank—1 at 136

Magdalen Devel. bonds—81000 at 15.
Royal Bank—1 at 224
. Toronto Raflway—5 at 100, 25 at 99%.
Toledo Railway—25 at 10.

Ogllvie Mining bonds—$1000 at 110.
Union Bank—b at 121%, 20 at 12236,

at
Montreal Street Rallway—zs at 179, 25,
50, 5, 1, 25, 10 at 180.
%uebecﬂfga.nll,:—;w gst 1t221§
aurentide Pulp—2 a
Montreal Power—25 at 88%, 15 at 88, 10,
15, 25 5 at 88%, 25 at 88%, T at 88.
—Afternoon Sales—
Domlnion Iron and Steel—25, 25 at 15%.
Montreal Street Rallway—3 at 180.
: Montreal Heat, Light and Power—zs at

8814.
%Ilnois Traction pref.—5 at 82%,3 at 82,
. Richelfeu & Ontario—15, 5 at 68.
| Halifax Street Rallway—25, 25 at 9.
| C.P.R—2 at 144%, 8, 25 at 145, 25 at 145%,
{ Lake of the Woods Milling ‘Company—

4 at TT%.

H Twin City—15 at 82.

| Shawinigan—7 ?;%100

Mackay-—=25 at

! Nova Scotia Coal—10 at 5814,

‘ Rio de Janeiro—17 at 82%.

| Bastern Townships Bank—3 at 151

‘New York Stocks. T
all, Spader & Co., King Edwar
H?)&t:{s}r‘-e})orted tge follgw;lng) “ﬁiu;tuatlonl
w York marke ay
—— Open. High. Low. Gl
Amal. 50
Amer,
Amer.
Amer.
Anaconda "
Anier. Sugar ..

Smelters i

A. C. O.

A. Chalmers

Amer. Biscuit
Atchison

Air Brake

Atlantic Coast
Brocklyn .
Canadian “Pacific . .
Baltimore & Ohio ...
Chesapeake ‘& Ohio..
Cast Iron Pipe
Central Leather
Colorado Southern ..
@ K

Chic., 8.

Corn Products
Denver

Detroit United

Del. & Hudson

Erile

do. 1st preferred ...
do. 2nd preferred...
Foundry

do. preferred
Great. Northern
General FElectric
Great North. Ore ....
Great Western
Illineis Central

T.ead

L. & N

1%

s B
110% 112%
B i
147y. m«x,

b4

%%
16

118% 119%

56 B6%

124 12‘%
47%, o8
80 9%
29% A3,
18% 18%

119%

Manhattan

North American

N. Y. Central
Mackay

do. preferred
Ontarlo & Western.. ...
New York- Gas
Northwest

Northarn Pacific ....
Pecple's Gas
Prets>d Steel Car .
Pennsylvania .

61% ﬁl%

9 9‘)'
129 1931

RASE  RASL

20 - 0%
113% 114%

~ The tentative bullish attitude of umde operators at the Toronto
exchange came into greater relief to-day, The recéndy-neglected is-
8 sues, Twin City and Mackay, formed the selections for to-day’s opera-

L.
Dominion Iron bonds—$3000 at T4, $4000
t 7.

49% B0% |
4%

{4 Railway for points

'MARCH 7 1908

.-?m'ro mvssroas

World l' Off la)
Friday Evening, March 6.

beyond yesterday's prices, without,
element a chance to secure scalps.

The general market was kept intact by the small- ambunt of offerings,
buttheoumdelmymgpowuwutoosmalhopemnofanyspeml
flippancy in quotations. That sentiment has been nnproved is now
undoubted, but it still remains for confidence to be'so established that
many speculaton will be converted into investors. A further advance
in prices seems lne\ntable. but technical conditions will necessitate that

HERBERT H BALL

|Reading ...... ... 96% 97% 96 9

Pacitic Mail hos
Rock Island ... e 11% 11% u% 11%
‘Republic I. & S...l.. 18

21 29 "7 ﬂ

Railway -Springs ...
hem. Railway, 93 9% 9. 9%
421 42%g 42% 42%

Slows |, uidiow 5
T88% 69% 68% 69

TCOREE | o fons vs i
Southern Pacific .,..

cssesceredan

do: preferred . 933% 93% °
Wabash common .... 6% 6% 6% 92:
Westinghouse . s
Western Unlon 48% 4854 47%
Sdles to noon, 188,000 total salec. .»ss.
shares.

London Stock Markat.

March 5. March 6.
" Last Quo. Last Quo.

Comol-. TN ... dieesianes 8T% 8%
Consols, account . F

sesee

)
Baltimore & Ohio .
Canadian Pacific..
Great Western .....
Chesapeake & Ohlo .
8t. Paul

do. lst preferred«,
do. 2nd preferred
Grand_ Trunk
Illinofs Central .:
‘& N

Kansas & Texas ...
New York Central .......... 97%
Norfolk & Western ..

do. preferred ...,.... iy
Ontario & Western ....,....
Pennsylvania
Reading
Southern Railway ...,

do. preferred ;
Southern Pacific .
Union Pacific ....

do. preferred >

. 8. Steel common ', .

do. preferred
Wabash . s o2 2L

do. preterred ¥

e,

Price of OIl.
uf”_iTTSBURG, March 6.—Ofl closed at
i

SO P
.. . . New York Cotton.

Marshall, Spader & Co:., King Edward
Hotel reported following closing prices:
Open. High. Low. Close.
..10.59 < 10.59 * 10.40 10,40

10.73  10.68 10.63

10.50  10.38 10.39

Oct. 9.95 991 993
Dec. 9.98 9.82 9.94
Cotton—Spot closed quiet, 10 points low-

er. Middling uplands, 11.45; do., gul
Sales, 3100 bales. iiad

Mohi (...
May .
July .

Bank Clearings.

NEW YORK, March 6.—Braditreet's
weekly bank clearances : -

New York, $1, 170255000 decrease 46.6 ;
Chicago, 8232694000 decre7se 4.4; Boston,
$128,621,000, decrease  26.7; Phﬂadelphm
$116,739,000, decrease 26.4; St. Louis, $60,034
000, ‘decrease 8.6; Pittsburg, $42,134,000, ' de-
crease 32.3 San’ Francisco, 835806 , de-
crease 33.1.

Dominfon of Canada—Montreal, $24,375,-
000, decrease 12.1; Toronto, 820327000 de-
crease 21.6; Wlnnlpeg. $10,237,000, increase
0.3; Vancouver, $3,215,000, decrease 8.3; Ot-
tawa, $2,292,000, decrease 24.3; Quebec, $1,-
579,000, decrease 15.4; Halifax, $1,759,000, in-
crease 11.1; Hamilton, $1,319,000, decrease
22.3; Calgary, $903.000, decrease 41.2; St.
John, N.B., $1,406,000, increase 15.5; Lon-
don, Ont., 81,257,000, decrease 14.5; Vic-
toria, B.C., $948,000, decrease 1.5; Edmon-
ton, $556,000, decrease 40.7.

y

New York Metal Markets.
Pig-iron—Quiet. Coépper—Dull. Lead—
Dull. Tin—Easy; Straits, $29.25 to $30;
spélter dull.

Montreal Service.

Four Grand Trunk trains leave 10~
ronto daily for Montreal, as follows:
7.30 a.m., 9.00 a.m., 8.30 p.m. and 10.15
p.m. The 9.00 a.m. carries cafe parlor
car to Montreal, and thru Boston
sleeper. The 8.30 and 10.15 p.m.
carry thru sleepers and make con-
nections at Montreal with Intercolonial
in the Maritime
Provinces. The Grand Trunk is the
only double-track line between Toronta
and Montreal. Secure tickets at city
office, northwest corner King ana

Yonge-streets.

banking methods.

F. W. BROUGHALL, -

The Sterling Bank of Canada

Head Office, 50 Yonge St., Toronto

This Bank is equipped to transact a General Banking Business
in all its branches, and will, therefore, welcome Accounts of Firms,
Corporations and Individuals, to whom it assures courteous treat-
‘ment and every facility, consistent with prudent and conservative

ed
General Managder

acoept
| of the Fifth Infantry BﬂMe at Al-

|HENRY . BARBER & CDIPANY

‘| time  since taking over the

1465%

TORONTO OFFICE,

ENNIS and STOPPANI

Have their own Representatives on the

GHIGAGO BOARD OF TRADE

AND CLEAR THEIR OWN BUSINESS,
THEREBY GIVING QUICK SERVICE.

0.7

MCKINNON BUILDING

7| our clients to keep out of the market, but

p.dht-@dn l Otataer :
cluded not to domma.nd
dershot, the imstruction ‘army post
offered by the imperial war office. In-
stead he will become chiet of the
headquarters staff at Ottawa.

eral Otter will super-

neral Lake as chief-of-

e Major-Ge
latter's term “of office ex-
. i %-mw In the mean-
m':‘e: l’?e will pmbwbly he
office of inspector-general.

| DESIRABLE VACANT LOT
FOR SALE

. & . crormﬁ'
H BRI
A M. GAMPBEM.
i 8 Hctioipdiasitmas st

given the

BOUGHT and !OIAD on OOWIIIOI

LOUIS J. WEST
Member Standard Stock Exchange

Confederation Life Building, Toronto, ed

- TORONTO CTO,CK EXCHA
JaRvis,

" TBOND:

Write for particulars

EUILIUS JARVIS & CO., TORONTO,

Members Toronto Stock Exch

oslﬂnNt & FRAN

Members Toroato Stock Exi

STOGKS & BONDS

ﬂm,lt. West, - Toronty

- 'BUCHANAN, SEAGRAM & .
- 8STOCK BROKERS

23 Jordan St.
Orders executed on the New Yom.
cago, Montreal and Toronto Exch
Members Toronto Stock

. sTock ‘snonsﬁs.- ETC.

A. E-

Ry ch

|copalt sm

MPMW'NQOM

_or wire, tor
Pmuun T4, 435 bt o

' FOR SA
1150 shares colo-lal Cene-t, Wiarton,
50 shares ll:m-tl.-ll Portland Ce-
ment.
10 shares National Ponhnd Cement.
1000 shares b-ll!orph Diamond Ofl,

Wisner
$500 bond and -toek A-ul‘mted Min-

ing & O11 C‘

5" B. curmu. Investment B

roker,
GUELPH, ONT.

CEO.0. MERSON
- & COMPANY :
CHARTERED ACCOUNTANTS
Trusts ' and Guaranteée ‘Building -

16 KING $T. WEST, TORONTO
Phorie Maln 7014, 188 |

WM. A, LEE & SON

Real Estne, insurance, Financial and
: §tock -Brokers..

-MONEY TO I.OAN—-
Gunml Agents’ "
!'l!'l and Mu'lue. Bnyﬂ Fire In-
Fire Insurance Co.,

No' York tindcrwrl mn) Insurance
d Fire in-

d A
ﬁﬁ'...‘:i"c";” Canada Accident and Plats
Glass Co,, Lloyd's Plate Glass Insuran
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‘Toronto, March 7th; 1908.

In addressing our clientele for the first
brokérage
business formerly carried on in the.City
of Toronto by Wills & Co., we do not in-
tend to do miore than: point out that wa
have a firm conviction that this is a meost
opportune time to invest in the shares/of
the regular shipping mines in Cobalit., |
At the present market price there is no
regular shipper in that camp whose stock
is not cheap to-day and a good invest-
ment. Our oplnion is based on the out-
put of the camp, the development work
that has been done there, and on the ac-
cumulation in the treuury of the shlp-
pers.

The year 1907 .was a time of trial. Co-
balt was the ene of a .prolonged and
bitter strike; $ubsequently came a period
of great financial depression, that sound-
ed the death-knell toc many plans for the
development of new propertla in mlnlng
camps all ‘over the world.

As a camp Cobalt is almost in its in-
fancy. The output of Cobalt for 1907 was
nearly treble that of the preceding year,
and this despite the fact that the camp
was a scene of prolonged and bitter
struggle between mine-owners and the
Miners’ Unjon. The .output for the cur-
rent year promises to show a correspond-
ing increase. The camp has shipped 2500
tons of ore in the months of January ‘and
February of this year, as compared with
1880 tons for the same months of 1907.
We also regard as a most encouraging
sign the appearance of new shippers, and
the continued shipments of the new. ship-
pers of last year. This includes Watts
(King Edward), Nancy Helén, Temiska-
ming,Temiskaming & Hudson Bay, Right-
of-Way, Nova Scotia, City of Cobalt and
the Silver Leaf. These mines are consis-
tent shippers of enormously rich ore, and
the smelter returns from these mines will
compare with ‘any of the  old shippers.
Three of thém have already . declared
dividends.

We do not think sufficient importance
has been paid to the action of séveral
mines in accumulating and holding in the
treasury a large sum of money available
for any extraordinary development ex-
penditures, that may be deemed wise in
the iInterest of the shareholders. The
Foster, Trethewey, Silver Queen and Mec-
Kinley-Darragh may be quoted as ex-
amples of this policy, and it is not done
invidiously-

Nor can we overlook ‘the fact that the
shareholders of Cobalt mines recelved
over two and a half million dollars last

the earnings of the O'Brien, L.a Rose and
Drummond, practically close corporations.
The O’Brien Mine pays a government
royalty of 25 per cent., and from this
source the Province of Ontarfo received
in 1807 nearly one-quarter of a million
dollars.

Last year’s development work gives us
positive proof of values at a depth of 200
feet, and by this we mean the abnormal
values that so often prevail on the sur-
face incthe Cobalt district.

It is known that the new smelter at
Delora, in the County c¢f Hastings, is
backed by Cobalt mine-owners.. The erec-
tion of a smelter for the treatment of Co-
balt ore and the installation of the plant
involves an expenditure of a very large
sum of money. The men who embark in
such enterprises, put their own money into
the venture and ask nothing from any-
body except a chance to treat their own
ores, must have absolute faith in the per-
manency of Cobalt

When the lnvestora who show such faith
are ‘identicall with the men who own one
of the Cobalt properties. where develop-
ment work has been done at and below
the 200-foot level, one can only regard this
action as proof positive that Cobalt and
its shipping inines are here to stay.
Because of our belfef that the regular
Cobalt ghippers of to-day, and at present
prices, .offer great opportunity for safe
investment, we address our clients for the
first time. Heretofore we have advised

we believe now i{s the time to bu We
mean this. Buy now. '

Yours very truly,
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Upon the understanding thét he would
be allowed $10,000 stock in the Imperial
Gas Company, Henry Hunt consented t@
the dismiskal of his sult against J. J. St
Clair and Wm, Galbraith for an interest
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in the

Poyal Engineering Companys




