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Leaf and Smelters
Show Strength—DBrazilian
- Is Reactionary.

mhe tone on the Toronto exchange

on Saturday morning was, generally
speaki firm, the only notable ex-
n being Brazilian, which, after

opening at 51 3-4, sold off at 51, clos-

p | v int
at this level. a net -loss of a po
z;:u‘f*mw The puoyancy in New

% was not without. effect - on the

ocal market, but the steels were lag-
 gards, 8 small lot of Steel of Canada
at the unchanged figure of 60, repre-
) 'ﬁ““ the trading in thisgtiection.
~most” pronounced stren was
e n- by Maple Leaf, which ranged
ween 138 and 133 1-2, closing. at thze
latter lar. quotation; a net gain of 1 1-2.
quaa't has now - recovered 12
from its recent low. Smelters
was given strong support and moved
$-4 to 25 1-4, while Cement at

' g8 3-4 was up half a point, A sudden

. gemand developed for Consumers’ Gas,

s

L

. Extension measure

206 shares being dealt in, all at 152,
the recently established level. Toronto
Railway was firmer at 45 1-2, as com-
pared with a low on Friday at 43 3-4.
The war loans were again in fairly
brisk demand, with the chief buying
in the 1923 and 1922 Victory bonds
and in the earlier-listed 1937 issue.
T ined firm.
The mérning’s transactions: Shares,
962; mines, 100; war loans, 31(}9,200.

DOME EX. AGAIN |

- MARKET FOOTBALL

‘A new deal with better terms for
Dome Extension shareholders has been

f pro . The old proposition was an
N ge of 50 Dome Extension shares

for one of Dome. Nnw the projectors
of the scheme propose to do much bet-
ter amf to have only 30 shares of Dome
up to one Dome

share. The proposed uption on Dome

£
B

¥

sion is to hold good for one year.
_Now, in this, as in the former propo-
gition, there is this to consider, that
any deal to take in the Dome Exten-
glon will have to be accepted by two-
thirds of the Dome shareholders. If
4t was impossible to get this thru when
the terms were much more favorable
to the Dome shareholders, even if it
can be said that theré is any logical
reason for taking over the Dome Ex-
tension, it will certainly be impossible
to put the new proposition thru. The
audacity of those interested in Dome
Extension is unique, and suggests that
the money spent by Dome on the other
property is to be doubly paid by the
Dome shareholders thru a higher valua-
tion for the Dorme ‘Extension stock.
"But too much credence should not
be given to the suggested proposition.
The proposal of a deal is the most
common method used in the stock mar.
ket to promote speculation. For over
a year the' attraction of getting into
Blg Dome on favorable terms can fe
held out to buyers of Dome Extensién,
and this is the finest kind of market
incentive.

Dome Extension shareholders would
do well to have a show-down at the
annual meeting. This company has
still some assets and treasury stock,
and if the company owns anything

, worth while the shareholders should
compel the directors to take action to
either prove up or shut up.

NEW YORK COTTON.

J. P. Bickeii & Co., 802-7 Standard
Bank Building, report New York Cotion
Bxchange fluctuations as follows:
Prev.
Close.
b19.10
.30
.45
20.95
.00
319.25

. Close.
Jan. ...
Mar. ...
May ...

—

e
—

e

THE TORONTO WORLD

DOME EXTENSION
Market ‘Acﬁ;;-,l-_ndicatbes Op-

tion Announcement Was

Fairly Well Discounted.

Trading on the Standard Exchange
on Saturday fmorning was rather
quiteter than usual, transactions fall-
ing below 80,000 shares, but the one
was steady to firm, and tne lull was
regarded by brokers as a mere pass-
ing incident. The interest was large-
ly confined to Dome Extension which
accounted for = slightly more than
20,000 shares or more than one-fourtn
the aggregate for all stocks, After
a firm opening, at 30, the price rose
to 30 1-2, but rea.ted again to 30,
reducing the day’s net gain to half
a point, It appears as tho the re-
cent rise in Dome EXx., nad pretty well
discounted the announcement that a
new option is. sought by the Dome.
Dome itself has not been showing any
enthusiasm over the projected deal,
the stock selling off in New York on
Saturday at 12.12 1-2.° As the market
value of Dome Extension shares, pro-
vided the option is exercised at some
time during ithe coming year, will
be One-thirtieth the value of Dome
shares, market followers will be given
employment for their wits from day to
day in figuring qut the potential va-
lue of Dome EX) and this is likely
to prove quite a fascinating indoor
sport.

Other gold stocks, apart from
V.N.T., were dull."\ The demand for
V.N.T. does not scem satisfied after
spveral days’ buying,and on Saturday
the pnic: made a net advance of 1-2
+& 26 3-4. McIntyre was up a point
at 1.81, while Hollinger at 6.35, Bald-
win at 33 and Porcupine Crown at 30
were unchanged. Schumacher at
40 1-2 and West Dome at 16 were
¢ach off a point, Lake Shore was
firm at 92 bid, 95 asked. The com-
pany is expected to declare another
dividend at a nearly date at the rate
of 2 1-2 per cent. for the quarter.

Adanac was most prom:nent the
Cobalt 3stocks and ruled firmer, the
high being 22 and the closing 21 3-4,
a net gain of 3-4. Crown Reserve at
56 was down half 'a point. Another
vein recently cut at the 200-foot level
of the Crown Raserve mine bids fair
to be of considerable importance. As
yet, howaver, not sufficient work
has been done to definitely determine
its importance. A shipment of high-
grade ore from the new vein found at
the close of 1918 is abol ready to be
sent out. A good deal of talk is
heard regarding the likelihood of an.
early dividend on the Crown Rewerve,
However, officials of the company are
reticent.

HOLLINGER PREPARING
TO INCREASE TONNAGE

Hamilton B. Wills, in his weékly
market letters, says: The fact
of a 1 per cent. dividend being
declared this week, payable on
February 25, to shareholders of recora
February 15, together with the issnu-
ance of the par excellent annual state-
ment, caused a merited advance in
Hollinger to $6.40 a share, at: which
price this stock may be considered gilt-
edged.

My engineer at Porcupine advises me
over my private wire today that 10 aa-
ditional stamps are being placed In
operation at the mill, as well as the
ball mill resuming. This will permit
of a material increase iny tonnage
treated, and as the working ¥Yorces are
added to, batteries of 10 stamps at a
time will be started until a capacity
of 3,000 tons of ore per day is being
handled. When this plan is completed,
the tonnage treated yearly will be
about 1,000,000, nearlv one-half more
than at present. The erection of abour
500 new houses for the miners shows
conclusively the greatly increased plan
of mine operations mapped out by the
company, as well as clearly indicat’ag
the 13 per cent. annual rate of divi-

dends will soon be established, and I
anticipate occasional bonuses will also
be declared at various periods.

IMPERIAL MUNITIONS BOARD
OFFER FOR SALE

PLANT AND EQUIPMENT -(IN PART) OF

British Chemical Co. Ltd., Trenton, Ont.

TENDERS accompanied by marked cheque for
amount of the bid will be received by the undersigned up to and
including February 27th, 1919, for the purchase of the following,

located at Trenton, Ontario:
ATEM NO. 1.

cubic feet.
day.

ITEM NO 2. SULPHURIC

plant consists of 8 Skoglund Concentrating Urits complete.
unit has an operating capacity of 25 tons, 66 Deg. Sudphuric Acid

per 24 hours.
ITEM NO. 3.

dryers.

% horizontal mixing tanks.
ITEM NO. 4.

per day.

the

hours. ' Alcohol storage
dennturlng the same.

() Refrigerating Systems—2 Re?rigara.tlng piants, one con-

sisting yt 2-25 ton units and the
both complete in detalil.

ITEM NO. 5.
Trent River—5 mil
the C.P.R,, C.N.R. and G.T.R. 2

There is available
trical ‘installation.

-'enders will be considered

items, together with any of the auxiliary buildings. :
Intending purchasers will be given every facility to inspect
. Complete informatior may be ob-

the buildings and equipment
tained from the undersigned.

The highest or any tender not necessarily accepted.
Cheques from unsuccessful bidders will be promptly returned.

R. HOME SMITH

Agent, Imperial

18 KING STREET WEST, TORONTO, ONT.
* Phone, Ad. 1590.

S PHURIC ACID CH.\MBI . P”LANT—2 Com-
plete Pratt Patent Sulphuric Acid Chamber Plants equipped with
Glen Falls sulphur burners and pyrite burners, cap. 31,000 pounds
of sulphur and 40 tons pyrites per day. Chamber space, 200,000

Capacity of unit 60 tons of 60 deg. sulphuric acid per

NITRIC ACID PLANT-—Consists
pounds Cast Iron Retorts, oxidising and aksorption towers.
plant has a nitre storage of 2,000 tons capacity and 2 rotary soda

Acid mixing house attached to this plant is equipped with

SMOKELESS POWDER PLANT-—(a) ~ anu-
»!lcturlng Line—A complete plant for the manufacture and fl..ishing
of smokeless powder, operating capacity of thc line 50,000 pcunds

(b) Ether {Alcohol System—Complete Badger equipment for
manufacture of ether, cansisting of 3 sets of Dephlegmators
columns and condensors with 2 ether pots per set. T ree r- aplete
alcohol rectifying units, capacity 30,000 pounds per unit per 24

for 1,600,000 pounds, with equipment for

LAND—2535 Acres—The Plant is situated on the
cs standard gauge track (leas:d) connecting with

6,000 electric H.P. with the neccssary elec-
The plant is completely equipped with the re-
quired auxiliary buildings. such as store houses, shons, office build-
Ings, together with housing facilities.

5% of the

ACID CONCENTRATOR—This
Each

of 24-6000

This

other consisting of 1-50 ton unit,

Miles narrow gauge (owned).*

for any one or all of the above

Munitions Board,

¥

| Record of Yesterday';Ma?k;ié- [i

COBALT SHIPMENTS

——

TORONTO STOCKS,

Asked. Bid,
28 26
% 3%
21 19

Ames-Holden com, ........
do, preferred ........ane
Atlantic Sugar com,......
‘ do, !preferred
Barcelona ‘
Brazilian T., L. & P
B, C, Fishing
Bell Telepnone ....i...vnses
Burt ¥, N, common
do. preferred
Canada  Bread common..:, ...~
Co O & B Ui . groose

do. preferred ;
Canada Cem. cOmM.....uew”
Can. St. Lines com
do, preferred
Can. Gen. Electric........

preferred
Canadian Salt
City Dairy com...
do, preferred ..
Cons. Smelters
Consumers’ Gas
Crown Reserve*
Dome g v,
Lom, Canners
.do, preferred .
D, 1 & Steel pref..
Dom. Steel Corp
Inter. Petroleum
Lake of Woods
Mackay common
do. preferred
Maple Leaf com
do. preferred
Menarch common
do. preferred .
N, Steel Car com
do. preferred
Nipissing Mines
N. S. Steel com
Pacific Burt. com
do,  preferred
Penmans common
Porto Rico Ry.
do, preferred
Rogers commmon '
RusBell M, C, com
do, preferred 8
Sawyer - Massey
Spanish River com. ......, ...
do, preferred ........... .
Steel of Can. com
do, preférred”
Tooke Bros, prefie..c..oov v.s
| Toronto Railway
Trethewey
Tucketts common
Twin City
Winnipeg Railway
Banks—
Commerce ....
Dominion
Hamilton
Imperial
Merchants’
Montreal
Nova Scotia
Royal
Standard
Toronto
Union
Loans, Trust, Etc.—
Canada Landed
Canada Permanent
Colonjal Investment
Dominion Savings
Hamilton Provident
Huron & Erie....w..:.... 210
do, 20 per cent. paid
Landed Banking
London & Canadian
Ontario Loan
do. 20 p.c. paid
Bonds—
Canada Bread
Canada Locomotive
Oominion Iron
Blectric Develo
Penmans
Province of Ontario
Quebec I, H. & P
Rio Janeiro, 18t
Spanish River
Steel Co. of Canada
War Loan; 1925%..
War Loan,
War:Loan,
Victory Loan,
Victory Loan,
Vietory Loan, 1937 .v.cee..0 1
Victory Loan, 1923
Victory Loan, 1933

19975 Do«
1922

TORONTO SALES,

Op, High. . Iow, Cl,
200 201 200 . 200%
2011 20115 201 ~ 201

10 10 10 10

513 613% 51 51 160
i 1 - gL 1 90

83 83 83 83 4
1027 10214 1023 10214 30
152 152 152 152 208

243, 26%. 24% 25% 135

653% 653 653 653 10

(20 p.c. paid) 201 201 201 201 18
Mackay .... 74 74 74 7 20
Maple Leaf. 133 133%; 133 80
Nipissing ..8.75 8.75 8.75 100
Steamships. . 35
Steel of Can 5
Tor. Rails.. 68

3 e AOBEL 963, $3,500

oAby 1987, TR 97% $31,100
. 1000 100% 100 100 $31,300
3. 10014 10034 100 100 $33,800
fo . 7. 101 101 1003 1005 §$2,200
. L., 1933. 10133 102 1015 1015 $3,200
. L., 1937. 1027 1027 102% 1027% $4,100

NEW YORK STOCKS,

Sales.
Bank Ham.. 42
Bank Tor..
Barcelona ..
Brazilian
Can. Perm..
C. Bread pf.
C. G. Elec..
Con. - Gas-...
Con.  Smelt.
Cement: ....
H. & Erie

29

100

J. P. Bickell & Co,, Standard Bank
Building, Toronto, report fluctuations in
New York stocks, as follows :

Trunk Lines and Grangers—

Op. High, Low, Cl,
Balt. & O.. 46% 465; 456%
Erie

15% 153
do. 1st pf. b 261, 2534
Gt. Nor. pf. & 921% 923

New Haven 263

Sales,
1,800
900
1,100
100
2,400

‘| Moneta,

STANDARD STOCK EXCHANGE.

Gold—
Apex
Baldwin ..:s.. "
Boston < Creek
Davidson
Dome Extension
Dome. Lake .....
Dome Mines .
Eldorado
Elliott ....
Gold Reef
Hollinger Con.,
Hattie
Inspiration
Keéora e
Kirkland Lake ..
Lake Shore ,....
MclIntyre

sasheaninaas

Newray Mines ..
Porcupine Bonanza

Pofe¢,- V. & N T
Porcupine

Porcupine °

Porcupine-

Porcupine

Preston

Schumacher Gold M..:i...
Tetk-Hughes VA
Thompson-Krist

Chambers-Ferland

Coniagas

Crown Reserve

Foster

Gifford

Great Northern

Hargraves

Hudson Bay

Lerr Lake
sorrain

La Rose

McKinley~-Parrag!

Mining COorPi i senviesisies 2.40

Nipissing

Ophir

Peterson Lake

Right-of-Way

Shamrock

Silver Leaf

Timiskaming

Trethewey

Wettlaufer

York, Ont.

National
Miscellapneous—

Rockwood e,

STANDARD SALES.

CL
‘30
24

Op.. High. Low.
B i del
30 30% 30
e 24 2
65 :
Holly Con..6.35
McIntyre ..1.81
Newray M..
P. Crown... 30
¥ oGa. ..
Schumacher.
T.-Krist
W. D Con,
Wasapika ..
Keors ...
Yo N T
B, ‘Creek..,
Silver—
Adanac
Beaver
Cham._ Fer..
Crown Res. .
Gifford ...
Hud. Bay..35.
Kerr Lake.5.
Nipissing
Ophir
National
Shamrock...
Silver Leaf.
Wettlaufer. . o
Total sales—7

1.82 181 1.81
e o
4015 ...
Mg,

6% 36 26y

92 %4, 21y,
2% 437 4214

ks AR o
* “NEW YORK CURB,
say o) L

Closing prices Safﬁfday in the Cobalt
and Porcupine stocks on the New York
curb, as supplied by Hamilton B, Wills,

in the Wills Building, were asdtollows
; Bid,

Beaver .... 41

Buffalo

Crown Reserve .......

Dome Lake

Dome Extension .

H

La Rose .
McKinley-Darragh
MciIntyre
Nipissing #....
Peterson Lake
Timiskaming
Vipond ‘bei
West Dome Cons,

UNLISTED STOCKS,

Supplied by Heron & Co.

Abitibi Power com,
do, ~ preferred
Brompton common
Black Lake common
do, preferred
do, income bonds
Carriage Factories com....
do, , preferred
Dominjon Glass
Macdonald Co,, A, ...
do. preferred
North Am, P, & P
Steel & Rad, common
do. preferred
do,” bonds
Volcanic Gas & Oil
Western Assur,, COM....:.

Sales.
1,500
20,100

Asked.

The output rrom Cobalt for the
period epding Friday night showed a
material inerease over gorresponding
recent periods, as there was, accord-
ing to Hamilton B, Wills of " the
Wills . bullding, 90 Bay street, a. fotal
of -eight- cars, containing - 624,126
pounds. This . official . information
wis received by Mr. Wills ‘aver  his
private . -direct wire from - Cobait.
Contagés with four cars, containng
{349,045 pounds, was the leading ship-
per. of the ' wesk., with M ¥.nley-
Darragh next in line wiih two' cars,
containing 145,081 pounds.

The complete list, as compiled by
Tthe T. and N. O. Railway Company; is
ag_ follows: Cars.. Pounds.
Coniagas Mine 349,045
McKinley-Darragh 145,081
Buffalo Mine 686,000
1O’Brien . .yvvu s 64,000

- s 624,126
Bullion shipmenits: - Dominion Re-
ductien, 19 bars, value $20,000.

ON PARIS BOURSE

Paris, Feb. 15.—Prices were sus-
tained” on the bourse today. Three
per cent. rentes” were quoted at 64
.| franes, 70 centimes  for cash; ex-

change on London 25 francs 98 cen-
times. ;

GOLD=——=SILVER

Practically every metal but the two precious metals—silver
and gold—are suffering from over-production, and the
removal of fixed prices has resuited in material de-
clines in market vaiue of most metals with the above
exceptions,
price of gold is standard, while the removal of the
fixed price on silver should see silver at new high

record. price levels, due to an apparently insatiable
demand. ‘

The gold and silver stocks are therefd_re in an exceptionally
favorable position. '

We anticipate higher prices for both goldy and silver issues,
and advise their purchase both for solid investment
and speculation.

ISBELL, PLANT & CO.

Main 272-3. Standard Bank Building.

Dome Extension
Exclusive News '

In This Week’s
Market Despatch.

Get a Cdpy' at Once!

. Sent Free Upon . Request.

HAMILTON B. WILLS

Private Direct Wires to
New York, Cobalt and Porcupine.

wills’ Bldg., 90 Bay Street
Phone Adelaide 3680

UNLISTED ISSUES

: " WANTED: - : _FOR SALE+
IMPERIAL OIL o HOME BANK
NEILSON, LTD., COMMON CAN. MORTGAGE
TRUSTS AND GUARANTEE DOMINION BRIDGE
CAN. MACHINERY STERLING COAL

HERON & CO.

Members ’I;omto Stock Exchange, :
4 COLBORNE ST. TORONTO

BED. 0. MERSON & C0.

CHARTERED ACCOUNTANT

837 LUMSDEN BUILDING

The Associated GoldFields Mining o

WRITE, PHONE, OR CALL FOR PARTICULARS,

PETER SINGER

"Member Standard Stock Exchange,

504 Standard Bank Building, Toronto, Ont.

Main 3701
3702

Dividend Notice.

BANK OF MONTREAL

S o "i'en'...ft.hat %
N TDEND erTHREE res cent,
upon the paid up Capital Stock of
this Institution: has mi%?:waﬁ
the current quarter payable “on i
al:ercSamrda‘;, the FIRST DAY OF
MARCH . next, .to Shareholders ‘of
record: of 3lst January, 1919.

By order of the Board. . o ¢
FREDERICK WILLIAMS-TAYLOR.
2 : General Manager.

Montreal, 21st January, 1919.

FLEMING & MARVIN
M?mben Sta
1102 C. P:°R. BUILDING:{|
‘High and" Low Qiiotations on’

Rel'abls’ iiformation
ncerning Canadian
and American Stocks.
777 Orders executed -
**- on allmarkets: -
, —==-MARK- - HARRIS,
its R Roynl Bank BldSw
e Toronto,, Ont.

 STOCK BROKERS

d Stock Exchange

the Mining ‘Stocks Free

on Application.

—_—]
LOUIS J. WEST & CO.

Members Standard Stock Exchange,

Use a bgpot-buttoner to wind the
spring of the curtain.

MINING SECURITIES
Write for Market Letter. :
Confederation Life Bldg., TORONTO.

coarse and fine grained lavas.

watin floor.

N.-X O 72Y,

2%
Rock Isl

00
4 : 800 |
36 0—T41%

100
5,800 |

St. Paul.... . 36%
Pacifics and Southerns—

Atchison ... 91% ... ...

Can. Pac... 168

Miss. Pac.. 23%

Nor. Pac... 90%

South. Pac. 100 1013 99%

South. Ry.. 26% 26% 2614 3,

Union Pac.. 1275 129 1275 128%

Col. F. & 1.
Leh. Valley
Penna.
Reading
Bonds—
Anglo-French 973 97% 973 97%
Industrials, Tractions, Etc.—
Alcohol .... 1045 105% 1041 105%
Allis. Chal.. 311 321 31l 321
Am. Can... 413% 451 44% 45%
Am. Wool.. 49% ...
Anaconda... 577%
Am. C. oo AR
Any 8. Tr..
Baldwin ...
B. Steel b..
B B Xises
Car Fary...
Chino
Cent. Lea..
Corn Prod..
Crucible
Distillers
Dome
Goodrich
Gt. N. Ore.
Ins. Cop....
Kennecott...
Int. Paper..
Int. Nickel.
Loco.
Max. Motor.
Mex. Pet...
Miami
Marine .
do. pref...
Nev. Cons..
Pr.: Steel,..
Ry. Springs. 800
Rep. Steel.. : 1,100
Rubber .... 7% 76 3% 7,200
Smelting .. 4,000
Steel Fds... 900
Studebaker.. 6,700
Texas Oil..
U. S. Steel.
do. pref...
Utah Cop...

800 |

300 |
1,700 |
16,300

600

20 }
29 |
100 |
5,700 |

B6ML woi . ane it e
643 .
1%

78

417
7

447
9%

i34
8

i
7

17,900 |

116%
T1%
6015

8,900
22,700
600
600

523, 53% 52%
19115 1943 191%
903 917% 903
1143 .

673%

68% 67%

38,400 |

New York Cotton Exchange

New York Produce Exchange
Members Chici:go Board of Trads

Winnipeg Grain Exchange

J. P. BICKELL & CO. |

Torot tn Standard Stock Exchange
Standard Bank Bldg. Toronte, Can

Wm. A.LEE& SON

Real Estate and General Insurance
Broker: :

All Kinds of Insurance Written
Private and Trust Funds to Loan

26 VICTORIA STREET
Phones Main 292 and Park 667.

glaciers.

mountain masses.

AN INVESTOR ?

ADANAC

BALDWIN

BEAVER

CROWN RESERVE
DOME MINES
HOLLINGER
SCHUMACHER
TRETHEWEY
McINTYRE

Write for Market Letter.

ASK ABOUT THE-PARTIAL
PAYMENT PLAN.

TANNER, GATES
& CO.

(Members of Standard Stock
and Mining Exchange.)
DOMINION BANK BLDG.
ADEL. 1366.

Westing. , ...
Willys-@'ver.

415
K%

4134

235%

4154
25%

$40,000.

The Story of the World’s
Greatest Gold Mine

Mining men speak of the Keewatin schist, the Temiskaming series, and the Algoman epoch.
These terms all refer to the age of the rocks to which they are applied. The Keewafin also means the
They are the oldest rocks of our gold fields.
forth from the earth’s interior, blazing and boiling, there were no auriferous veins therein.

But when they welled

Both types of volcanic flow are not of the same.age. This is proved by the fact that the elements
of which they are composed are different, the coarse grained being an acid, and the fine grained a basic
rock containing/from 10 to 20 per cent. of iron.

Aeons after these lavas cooled and besame solid, the Temiskaming series took shape. lt'is com-
posed of fragments of the two kinds of lava and™other rocks cemented together and resting on the Kee-

/

, After another long interval we had at PorCupﬁne an eruption of granite. It is the source of all the
| gold. It is called the Algoman, to identify an imfportant metallogenetic epoch.
changes, both chemical and physical, in the lavdig of the Keewatin period. Scarcely a trace of their
original character remains. But the coarse graiged lava altered more than the tougher fine grained, and
for this reason it is now the most productive./g,

It induced material

All our gold, silver and nickel came in comparatively recent geological tinﬁe’s, and long after the
original lava flows had weathered down thousands of feet. In Northern Ontario there were great moun-
tain ranges, but even the fragments of these mounfains have either weathered or been swept away by

The conditions are ideal for a great mining region. Veins are accessible, they are not buried in
The gold, silver and nickel begin right at the surface. The granite and syenite of the
Algoman epoch brought in the metals at the time when thiey could be mined to the greatest advantage.

Go back seven years, and who could have believed that the Holﬁnger Consolidated would, in
1918, be producing $18,378 every 24 hours? B 1
average of 1061 men on the pay roll in 1918. They want 2500 men.

But this is merely a beginning. There were only an

Then the daily output will be

The Sovereign Porcupine has just 1-25th of the authorized eapital of its big neighbor. $1600 per

lday will do as much for Sovereign shareholders as $40,000 for those of the Hollinger Consolidated.

l
i

And what is to hinder us from reaching this modest objective?
| Algoman granite that brought the gold to the Hoilinger Con. also gave us our proportion.

We have the same formation. The

And

{remember that the price of 25 cents per share ends with the present issue of shares, and as to this we

|are now on the last lap.
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