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BONDS WANTED
il

BEAVER STRONG ON 
Ni JY-DAY BASIS

j

THE DOMINION BANKà :son !
NoUoe iB hereby given that a dividend of three per cent upon the

Oerter nnd?n^^iSt*0C-JL°f ^ InstUutlon has been declared for the 
cent St^CThuer’ 1918’ bein« at the rate of twelve per

the a^,*raL Meetlnff of the Shareholders will be held at
mÆoÏÏtïï: ln TOrOnt0- Wednesday, 29tb January,

CURRENT ACCOUNTSThe supremacy of Ontario in the 
production of metals Is an old story 
nt>w. She far outclasses any single 
province and, in fact, has an undis
puted primacy over all the provinces 
and. territories of this great Dortltn- 

, ThJ? report of the department of 
mines, Ottawa, on the mineral pro- 
duction of Canada for 1*17 gives 
values of $106,«So;752 In metals. On- 
tarlos quota of the whole is $56,845,- 
788, or oveÈ 53 per ceflt., comprising 
gold, silver, nickel and

Iborne St.
IN 5443—6972. amships Common Sells Off 

Firm Opening — 
Colonial Loan Strong.

Dome and McIntyre Show 
Some Heaviness in Pre- 

Holiday Market.
Current Accounts of manufacturers re
ceive the careful personal attention of the 
officers of this Bank, which has the finan- , 
cial strength and equipment necessary for 
prompt and efficient service.

Ufa* transactions in the Victory 
ids of last year’s Issue, which were 
jMT for the first time on the To- 

to Exchange yesterday, provided 
chief feature of tho day’s trading.

By Order of the Board. ;
With Christmas only two days 

ahead. It was not to be expected that 
the local mining market would 
the week with anything approaching 
a pyrotechnic»! display, but, despite 
the pre-holiday atmosphere of the 
Standard Exchange, a total of well on 
to 64,000 shares was rolled up, and 
there were about as many firm as sSft 
spots in the list. Mining men looKjior 
ft January rise, whether of larg* or 
small dimensions, with the 
of a bubbling exuberant market as the 
spring days appfroach. The point that 
Is emphasized is that developments 
marketwise trom now on should be 
almost uniformly 
order. It was

C. A. BOGERT, General Manager,!
Toronto, 22nd November, 1918.

iRKET STS. open___ ..QOpMf,
British Columbia leads the other 

provinces in copper mining. Her out
put in 1917 was 57,717,536 pounds, as 
against 42,796,213 pounds in Ontario, 
and a total of 108,860,868 pounds for 
the whole Dominion

Manitoba is making a very com
mendable effort to get on the map 
m respect of the red metal from the 
Mandy mine in the north western part 
of the province, some 8388 tons of 
ore being shipped last year to thl 
smelter at Trail. This ore carries 20 
per cent, of metallic copper. It was 
rich enough tp stand a preliminary 
haul of 40 mites by sleigh, 190 mllea 
by barge In summer and then 1600 
miles by railway. Three hundred 
teams are now moving ore over the 
first stage of this long journey. The 
specimens of copper sulphite from 
this mine are the finest ever,- and the 
high grade lens is, we believe about 
230 feet long by 25' feet wide.

The total area of Canada is 3,729,- 
665 square miles.

fw
llemand for the new 1937 matur- 

,was particularly pronounced, 
igs'in this loan extending to well 
S' $100,000, par value. Owing to 

jBiwf act that mani of the transactions 
Cere' In small lots,- the price range 
Hn9. fairly wide, the high point being 
■0314.and the closing 10114, altho the 
■htel bid was 101%. The 1922 issue 
■rah also active, touching 9914 and 
Boeing at 99, while the 1927 loan was 
Bitot but firm at 10014. AH things 
Bmsldered, the newly listed bonds 
Eads an excellent beginning, and their 
■eurse justified the decision to take 
■hem out of the hands of the com-

THE CANADIAN BANK 
OF COMMERCERecord of Yesterday's MarketsSEEDS 9$

TORONTO STOCKS.

Asked. 
.. 67 - 
.. 13

, STANDARD STOCK EXCHANGE.>k a riots only, 
table to reclean

l rices.

Bid. Gold-
Apex ...................
Boston Creek .
Davidson ............
Dome Extension 
Dome • Lake ...
Do.it» Mines .. ;
Eldorado .................................... 114
Elliott ... ■
Gold Reef
Hollinger Con...................... ...6.25
Hattie ......
Inspiration ...
Keora ..............
Kirkland Lake
Lake Shore ............
McIntyre ....................
Monets, ........................
Newray Mines 
Porcupine Bonanza 
Pore. At. & N. T..
Porcupine Crown ..........
Porcupine Imperial ... 
Porcupine Tisdale .
Porcupine Vtpond
Preston ...........................
Schqmacher Gold M 
Teck-Hughes .......
Thompeon-Krist ....
West Don»e Con....
Wasapika ....'............

Silver—
Adanac ............ .....
Bailey ..'...........................
Beaver ....,............... \
Chambers-Ferland i
Coniagas .................................
Crown Reserve
Poster .......................
Gifford ...................... ..
Gould Con.........................*. ] * ’
Great Northern .............. ..
Hargraves ....
Hudson Bay 
Kerr Lake ...
Lorrain
La Rose _ , _____
McKinley-Darragli ’.".wi. 47 
Mining Corp. ......
Niplssing .....................
Ophir ...... ,.........;
Peterson Lake
Bight-of-Way ..........
Shamrock ...................
Silver Leaf ............1
Seneca-Superior ...
Tlmiskaming ............
Trethewey ...
Wettlaufer ..."
York. Ont..................

Miscellaneous—
Vacuum Gas .....
Rockwood ............

Ask. Bid,Ames-Holden pref............
Barcelona ......%............
Brazilian T„ LAP.
Burt F. N. common.

■Can. Bread com. ....
C Car & F. Co............

do, preferred ......
Canada uement com

do. preferred t,,.........
Can. St. Lihes com....

do. preferred ..............
Can. Gen. Electric ....
Can j Loco, com, ........
Canadian Salt ’...■..........
City Dairy com. ;.........
Coniagas .
Cons. Smelters ..... 
Consumers' Gas ...
Crown Reserve ....
Crow's Nest ..............
Dome........................ ..
Dora. Canners ..........

do preferred ..
Dom. Steel Corp. ..
Dominion Telegraph 
Duluth-Superior ...
Mackay common ..

do. preferred ...
Maple Leaf com. ...

do. preferred ....
Monarch common .,

do. preferred ....................... 78
N. Steel Car com...

do. ' preferred ....
Nipiestng Mines ...
N. S, Steel com..,.'.
Pacific Burt. com. .

do. preferred ....
Porto Rico Ry. pref.
Rogers common ...

do. preferred ....
Russell M.C. com. . 

do. preferred ....
Sawyer-Massey ........................ 15

do. preferred ..........
Shredded Wheat com.
Spanish. River com...

do. preferred .........
Steel of Canada com.

do. preferred ............
Toronto Railway .....
Tucketts com. ..............
Twin City com. ............
Winnipeg Railway ...

Banks—, \
Commerce ..
Dominion ...

*$44 3 prospect . *1133
64 63iver Seed.

. 26 25%23!, Limited 1912.40 1 13.00^32
[Buyers.

66% 36PS

Year-End Investments
High-grade dividend-paying oil securities offer, 
next to Victory Bonds, the biggest opportuni
ties today.
Write for particulars of an Al Canadian oil 
stock now available on a basis to return 18% 
annually. ^

of the constructive 
, significant of the

hopeful-“attjtude taken that Beaver, 
altho selling on the usual delivery 
basis at 89 1-2, as against 38 on Satur
day, was quoted at 48 on a ninety- 
day option footing. In some quarters, 
confident prediction is made that 
Beaver will be a market leader early 
In the new year, an4 that It Is bound 
for higher prices, in view of dividends 
expected to accrue at no distant date 
from its ownership of Kirkland Lake 
shares. Kirkland Lake was firm at 
47 1-2, a gain of 1-2.

Dome and McIntyre were the only 
issues in the gold list to show

2 i%6014 60 ;-4688.
6.2079-232.

104 42103I In the trading in stocks, Canada 
pgâamships common and Colonial 
B#sn furnished most of the interest 
■The flrst-named opened at 61. half a 
■point above the previous high record 
Bor this stock, but offerings were 11b- 
feral, and a decline to 60 followed, with 
■be stock closing at the low for a net 
Boss of half a point from Saturday. 
Ktëaniahips preferred wjts quiet and 
■unchanged at 78%. A dingle block of 
■to shares of Colonial Loan changed 
■hands at 76, three points above the 
previous high for the year. Stocks to 
■bow fractional gains included Maple 

Leaf, Brazilian, Mackay and Barce
lona. National Steel Car at 6 repeat- 
S the low price of the year.
The day’s transactions: Shares, ex- 

iusive of mining stocks, 1919; bonds, 
144,350.

63% 1%
RKET. 132 8 i

48 47
..3.00 
••• J4% 
.. 160 

31

... 63 92%ef—Extra India

tern, 330e. 
o 16 lbs.
26 to 3Ô lbs., 

i 16 lbs., 160s: ■
, 28 to 34 lbs., 
lbs., 159s; short 
., 157s; should- 
L28s.
n tierces, 149s 
alls, 152s; do.,

indon, 72s.

171 170 t13 in_ _ The total- “area of
On onto Is only 407,262 square miles 
and of this only 286,000 square miles 
are occupied by the p re Cambrian or 
metal-bearing rocks, and not one- 
tenth of this latter area has as yet 
been drawn upon. Tho Cobalt is de
clining, Sudbury, Porcupine, Kirkland 
Lake and our other gold camps are 
only beginning. In our somewhat 
Intermittent mining operations we 
have, since 1884, made an output of 
approximately $400,000,000. Sudbury 
and some other baser metal districts 
must be credited with over half of 
this colossal sum and the gold and 
silver mines with the balance.

And Cobalt and Sudbury came to 
us unsought. In what other coun
try have two diffet-ent railways at 
two different times. run Into mining 
regions without even looking for 
them? And at the time scepticism, 
dour and forbidding, 
destiny of both.

Who will say that Porcupine, with 
its $48,000,000 arid oyer in gold to 
date, will not eventually be a billion 
dollar camp? The problem now is to 
put in a billion dollars and get. out 
two billions, It can be done. This 
camp can beat .the Hand In ultimate 
tonnage and in ■ profit per ton; and 
Kirkland Lake and the other districts 
have not yet got into their stride.

Everyone knows how the war has 
affected the less opulent mines. But 
capital is coming and confidence is 
growing, and in the near future there 
will be ten real mines for every 
now working.

One can go up to Porcupine now 
and see the greatest concentratioh of 
gold-bearing rock ever known in the 
world. Get on the road on the east 
side of the big galvanized iron fence 
surrounding the Hollinger plant. Half 
of this wonderful area Is encased by 
the fence, but the other half is open 
to view. Ï; lies between the Hollin
ger and McIntyre plants. Despite 
fires, strikes and war, it has, since 
July, 1913, produced over $25,000,000 

wil1 Probably have an 
Output of $10,000,000 per year for the 
next half century.

Our gold and silver fields are real. 
They frave proved their worth. They 
want more capital, more application 
to the business, and less haphazard 
methods. Then the failures and waste 
of the past will come to an end. '

* S. R. Clarke.

29% 16 13137s: - 55 512.50 12 ÜÔ 25 - 2034% ... 27% 
... 2%

2772% 262%.:: 61%
80 w 25

.. 3%

.. 31 
. 36 
. 6%

2141
*7474%

MARK HARRIS65 64 |
137 any

noticeable heaviness. Dome went back 
to 12.00 again in SJew York, equaling 
the low point made a few weeks ago, 
shortly before the death of President 
De Lamar. On the Standard, Dome 
«old at 12 35, as compared with 12.50 
on Saturday. McIntyre sagged two 
points to 1.70# on comparatively light 
offerings, ' the temporary absence of 
support being apparently attributable 
to the holiday feeling before mentioned. 
Hollinger, on the other hand, firmed 
up five points to 6.26, and Porcupine 
Crown was 1-2 higher at 271-2, and 
West Dome up 1-6 at 14 3-4. Dome 
Extension was steady at 261-2.

Crown Reserve’s flurry, appears over 
for the present, but the price held 
firm yesterday at 29. Adanac 
again active, but at 10 1-4 showed no 
change. Rockwood OU firmed up 1-2 
to 71-2.

136 à98 97 1546 46
-5

"SO 1025."."9.26 4119.00 m3863%2%d. 1034 -«I
3.2577% l

WEAKENING INFLUENCES * 
IN NEW YORK MARKET

28SI

TECK-HUGHES4T0CKC0M-
)N DEALERS

.. 40 3
83% 3J 75

-■Û75
"9Uncertainty Over Railroad Situation 

and Year-çnd Liquidation 
Depress Stocks.

3 2%i*l attention. 
1. 8111 ELDS# 
ro&t. 7518

#iSend for our Market Bulletin just out covering this issue. 
This stock offers unusual opportunities for quick profits.

40 20.00brooded over the .5.85122 :6.25t
18% IS 2 1 163

J34 313. S. Bache & Co., New York," in 
telr weekly market letter say: The 
todency of prices on the stock 
bangs was for the most part down
ward last week, with the movement 
sd by railway shares under pressure 
f underlainty as to disposition of 
ntrol; at one time, it being evident - 

' believed that the government would 
urn the properties back to the own- 
re on the first of January If 
ress did not promptly formulate the 
Ive-year-extension urged by Mr. Mc- 
Idoo. Any such action would, of 
nurse, have been suicidal, and that 
t is not to be undertaken Is evidenced 
»y the announcement that the senate 
omsrittee would take up considera- 
fon of the matter beginning oil Janu- 
sy The market has also been un
ir Pressure from year-end liquida

tion. We do not see, in view of con- 
Wohs, why values are not low, and 
*He»e the decline should be but tem- 
wtry.

VICKERY & CO.63% 46
94% >-..2.70 2.30 m9.35 8.96ex- was22

Members Standard Stock Exchange.
56 King St W., Toronto.

:’48 V,*i 3
Adelaide 3521.f m200 )1 % RETREATING TAILINGS

AT TWO MILLS ONLY
209% *.*" 1 

••• Si%Hamilton .....
Imperial ............
Merchants' ....
Montreal ............
Nova Scotia ..
Ottawa..............
Royal ........ .
Standard ............
Toronto ......
Union .........

Loan. Trust. Etc.—
Canada Landed .......
Canada Permanent 
Colonial Investment ..
Hainilton Provident ..
Huron & Erie .........

do. 20 per cent, paid
Landed Banking ..................  ...
London & Canadian A.... 126% 
Toronto' Mortgage ........ 184
Canada Bread .............................. ...
Canada Locomotive .............. 90
Dominion Iron ..................... .
Electric Development ..... ...
Penmans ...................................
Province of Ontario ..........
Spanish River ...
War Loan. 1925 .
War Loan, 1931 .
War Loan, 1937 ......
v',ct<^v Loan, 1922 ........ 99% 99
Victory Loan, 1927 ..
Victory Loan, 1937 .

190 30%"O, ONT. T 18179......... 4%guaranteed • • -,215con- HERON & CO., TheKind of News 
That Pays

Ji% Special to The Toronto World.
Cobalt, Dec. 23.—Only two mills, re- 

”% treating tailings from previous milling 
operations, are now operating. These 

1 mills are at the Buffalo and Mining Cor- i 
poratton, where the «tilings are piled, 
and can be easily excavated by a steam I 
shovel during cold weather 

The plants at the McKinley, Coniagas 
Trethewey, Peterson Lake and National 
are closed. At the first three properties 
the mills treating mine ore are operating 
as usual, but at the National and Peter
son Lake no income is being derived 

Profits from re-grinding and treating 
bÿ oil flotation o(d sands and slimes, 
have been satisfactory.

/250
..........207 203 .... 8 

.... s* Members Toronto Stock Exchange.212
205 aone

6
<•' WILL BUY193% 193 STANDARD SALES.

Gold— Op. High. liow. Cl. 
Davidson .. 64 ..I
Dome Ex [ 28% >. 25
Dome Lake!. 19 ... is
Dome M...12.35 
Holly Con..6.25 
Kirk. Lake. 47%
•Lake Shore. 92%..................
BSW8 " A
r: tSB;;; ’fe
T.-KrWf 6%w. d. con. 14% ::: 1 ■*** •••

Silver—
Adanac .... 10% 10% 1%
Beaver ......... 39% ..
Crown Res. 30 
Gifford .....
Gt. North... 3%
Pet. Lake... 8%.
Timisk............. 30% .

Miscellaneous—
Vacuum Gas 1 
Rockwood .. 7%

Total sales—63,690. ‘

159 1 Lambton Golf.
16 Sterling Bank.
18 Trusts A Quarante*.

WILL SELL
60 A. McDonald, pfd.
25 North. Ont. L. A P., pfd. 
25 Abltlbl Pplp.__________

148% Sales.
1,000
7,700
7,000

•* 165% ON ■76NG J133
'Crown Reserve 

Adanâc 
Gifford-Cobalt 

Hollinger
IN THIS WEEK’S MARKET 

DESPATCH.
Sent Free Upon Request.

202 150
190 200
139 2,000

.100
2.150
1,200
2,000

1
e« and Hogs

4 Colborne St. Main 1447EISA!**
IN MONTREAL MARKET

85
85 CROWN RESERVE MEETING. 486 700I, Janet .5208 Hamilton B. Wills of the Royal Bank 

Building reports that the annual meeting 
of the Crown Reserve Mining Company 
will be held in Montreal on Jan. 22.

«5 i50075
BOARD QF TRADE (|81% 10% 12,000 

1,600
3.500 

: 800
2.500

1,300

1,000 Dun’6 Review, published weekly in 
1,000 New York, says: "While there were 

•few price changes last week, and fluc- 
wc\A, tuations were confined within a com-
PIEW YORK STOCKS. paratively narrow range, the downward

T „ —--------- !.s. tendency in values was again strongly
TORONTO SALES h.umL-, mkeU Co-- Standard Bank defined, there being 39 declines in the

_______  ’ x„id v*Y1<>ron,tO’ reP°rt fluctuations ln 316 cash quotations received by Dun’s
On m«rh Taw r-1 Cl Yoi'k stocks, as follows : Review, as against only 10 advances.”

Barcelona ... 13P- 13 " 13 ' 13' 25 Trunk Unes «Sid^n^01’ ^ a ffi Rf ^ ^

^n 'butV " 64% 64% l\% el’4 10 Erie& °hi0'" 52% 52% 52% 2.600 articles, and perhaps ln wages paid for
Carr Bread.. 23 23 23* 23 25 ^ Ist pr:'.: 29^ 17*  ̂ th,6 frt|fle' ,
Cement rriz ggu cci/ cci' r Gt np 'àà,. 300 . After Jan. 1 there is to be a. free tûslt-Co™ Loan 76 76^ 76 76^ 7lf New^iSven* ' vf* ......... for ^ in the United States. It
Con. Gas .. .147% 147% 147% 137% 5 N Y c "" iis/ -t ! 2..400 Is now 25 cents a pound. If it goes
Crow’s Nest.. 55 55 65 55 15 Rotk'lsi V 25% ? /* ,S <ÊÎ» 4.660 lower the mln^s who now get $5.15 a
Crown R. ... 31 31 30 30 4,000 St. Paul .. ' 43” '49 'i.V/’ 100 clay, may have to take $5.25.
Elec. D. bds.. 87 87 87 87 $5,000 Pacifies arid South!rn*5^4 41/4 .......... An effort is being mode to show that
Imp Bank ..202 202 202 202 68 Atchison .91a!^oi' ,MIU. , ,„n ’Jheat prices are likely to kefp near
Mackay .......... 75 75 75 75 40 C. P R 156U 1 lev isji? 1where they are; so. too, with corn, whichdo. pref. ... 64 64 64 64 1b K. C. So^th^ i»% % * lo°W 3’L0t| hardened a little yesterday; oats ehow-

ry____ - ^ , , Maple L............135% 135% 135% 135% 25 Mo. Pac. 25% '25% '2444 «d weakness on. Chicago market.
Record clearing house transactions do. pref. ... 98 98 98 98 9 Nor Pac 9.1? 94? Ocean freights will undergo readjust-

at many leading cities In the United Nat. Steel ... 5 5 5 5 100 South. Pac..’ 99S 90S 95S • «km ment as soon as the German merchant
States continue to Indicate that buri- Steamships... 51 51 50 50 655 South. Ry. ..'29% 29% 29% m2 ? Aon ma,rl"® ‘f distributed among the allies,

ç-wwe-i»fêiASti 8* «* 8» 8» % ”8aS2-» ” M 18 SSST7SU»
tbang,, last week, secojdlnk to Dun’s War Ï3 ml 964 964 954 954 1KM0 Sfhfèh*vâ"' fs 5*4 ,34 It’s llol ‘“tIw1 Aroeri^f’Gtovl’^me^S?:13^*.

Review, amounting to $6,218,071,073, Vict- U. 1922. 99% 99% 99 99 $29.550 Penna. 45 lag the Government of Canada to lend
an increase of 8.8 per cent over the Tr'ct- D„ 1°97.100% lon% 99% 100% $4.000 Reading .... si i’Z 81 si^* 4,700 them some of the Canadian expert wit-
corresnonding week test war Vict. L, 1937.101 102% 99 101% $98,910 Bondi- ’ 83 81 81   nesses that they had working on cost

_______  ' I Anglo-French 97 97% 96% 97 ic en a production of newsprint ln Canadian
MONEY AND EXCHANcr UNLISTED STOCKS. Industrials, Tractions Etc.— ' ™,hs. The Canadian mills think the

E AND EXCHANGE. ----------- 1 Alcohol ...........102% ... ... inn witnesses and evidence should not be
Supplied by Heron & Co, Allis-Chal. .. 30% 31 30 '31 1 sent over. It Is to be used in fixing

Asked. Bid. -*-m. Can. ... 46% 46% 46% 46% ’ price of paper Jp the States. they
Abltlbl Power com.................. 50 48 Am. Wool .. 52% 52% 52% 52% ‘ 6ÔÔ fear a further drojTin price of paper.
Brompton common .............. G1 60 Anaconda ... 64% 64% 62% 63 14 200 Sugar is booked to fall as fast as the
Black Lake com. ................... 3% 2 A”1- C. O.... 39%................................ 'iXX raw prodbet can be sent on more freely

do. prefSerred ....................... 8 7 Am. Beet S.. 63 63 62% 62% 900 to the refineries in the States and Can-
do. Income bonds ...... 37 34 A. Sugar Tr.lll .................. • 200 a<*a- ■' ,

Carriage Factories com.... 15 ... g*-“wln ..... 74% .75 74% 74% 2,700 „3OBa arP Coming in too fast at the
do. preferred ......................  50 ... B®th- Steel... 60% 62 60% 62 400 Chicago market, and altho the minimum

Dominion Glass ......................  37 . 35 „do- B- 62% 62% 61% 61% 6,400 Ericf t]11 Jaa- 1 was set at $17.50 per
Macdonald Co.. A. ................ 22 20 B- RjT......29% 29% 27% 28% 11300 hundred weight, it was found necessary

do preferred ....................... 93 ... Car Fdry. ... $7 8 7 86 % 86% ..... to drop them to $16.50 on Saturday
North Am. P. * P................. 2% 2% Chino ..............33% 33% 32% 33w j jôô _______ ’
Steel & Rad com..................... 20 14 C. Lather... 58% 59 58% 58% L700 ON NEW YORK CURB

do. preferred ...................... 65 ... Corn Prod. .. 47% 47% 46 46% 5 700 ______  CURB.

v3&anM * on:::::::: iS ::: || h If ll
MONTREAL STOCK EXCHANGE. 55^ 65 55 ijSo ^de ^howjd^ Jot.de^

Brazilian3’ ll* ,5°% 5° 5°% M Ini’ & ” £8..........   300 stro^»ing^P to" around°X Tzl
Dom. Iron *. '. 62% 62% 61% "ei% 245 f*ok- Steei...’ 67% 67% 67% !e7% 4 000 ^the buvln^ilde of8^?10/0 aKaln
do pref. ... 93% ... . . in Lead ..................64% 65 64% ’65 ’son ?” the buying aide of Its favorite, this

Can. Loco. .. 63   50 Locomotive.. 61% 62 60% 60% 1200 c??i8 «Sfd^at*”new ru0?1 $3,8- WaYne
Maple L ....134% 136 134% 136 77 Max. Motor.. 28% 28% 28 28 900 Aetlia was In wM«
Spanish R. .. 18% 18% 18 18 50 Mex. Petrol..169% 169% 166% 166% 14,000 ,Sn rJr^,!l demand. Metropoll-
Twin City ..48%............................. 34 Miami ............. 23% 23% 23 23% 2 200 ^ ro ^.mîF°n,g, *",d advanc"

Banks— Marine ............27% 27% 26% 26% 4 Sflft , V5 $2. while Island Oil was
Merchants ..180 ............................... 8 d°. Pref. ...113 114% 112% 112% 30,’900 Ken,?va an.d Midwest Oil
Commerce ..^01 ............................... 108 Nevada Cons. 17% 17% 17% 17% 700 6 , e*cfIlent demand and advanced

Loans— Pressed Steel 63 ............................... several points.
Vic. L„ 1922. 99%.................. ... $8 800 RY- Springs.. 72% 73 72 73 ’ 600

’ Vic. L 1927.100% 100% 99% 99% $4,750 Cons. .. 20% 20% 20% 20%
Vic. L. 1937.102% 102% 101 101% $42,300 Rubber ........... 77% 77% 77 77%

----------- Smelting .... 79% 79% 77% 78 12,300
NEW YORK CURB Steel Ftiries.. 85 ... ... 30

Studebaker... 52% 52% 49% 50% 21700
Texas Oii ...188 ............................... 200
U. S. Steel... 96% 96% 95% 95% 39,400
do. pref. ...112%...............................

Utah Cop. ... 74 74 73% 73% 1,900
Westinghouse 43% 43% 42% 42% 1,400
Wlllys-Over.. 25% 35% 24% 25 .........

Total sales, 357.700.

96
... 29f :::96

HAMILTON B. WILLS97% ft’hisey. 3%
3091) 3 ...

30 *30%
Manitoba Wheat (In Store, Fort William, 

Not Including Tax).
No. 1 northern, $2.24%.
No. 2 northern. $2.21%.
No. 3 northern, $2.17%.
No. 4 wheat, $2.11%.

Manitoba Oat* (In Store, Fort William). 
No. 2 C.W., 73 %c.
No. 3 C.W, 70c..
Extra No. 1 feed, 70c. »
No. 1 feed, 69%c. . '

American Corn (Track, Toronto, January 
Shipment).

No. 3 yellow, $1.65.
No. 4 yellow, $1.60.
Sample, $1.45 to $1.50. ,

Ontario Oats (According to Freights 
Outside).

No. 2 white. 71c to 74c.
No. 3 white. 70c to 73c.

Ontario Wheat (Fctb. Shipping Point», 
According to Freights).

No. 1 winter, per car lot, $2.14 to $2.22. 
Nix 2 winter, per car lot, $2.11 to $2.19. 
No. 3 winter, per car lot, $2,07 to $2.15. 
No. 1 spring, per car lot, $2.09 to $2.17. 
No. 2 spring, per car lot, $2.06 to $2.14. 
No. 3 spring, per car tot, $2.02 to $2.10. 

Peas (According to Freights Outside). 
No. 2, $2.

Barley (According to Freights Outaide).
Malting, 90c to 95c.

Buckwheat ,According to F.relghts Out
side).

Asbçstos Issues and Steamships 
Common Sell at Highest 

I I Points on Record.

101
500fficb

CT. 2831
103 (Member Standard Stock Ex.) 

Private Wire tel». Y. Curb. >
BUILDING. *

NS VICTORY BONDS,PRICE OF SILVER.

Naw York, Dec. 23.—Bar silver, $1.01%.
London, Dec. 33.—Bar silver, 49 7-16d.

IMPERIAL^ TOBACCO DIVIDENDS.

board of 
directors of the Imperial Tobacco 
Company of Canada, Limited, has de
clared a final dividend of 1 per cent, 
for the year ended September 30, 1918, 
and an interim dividend of 1% per 
cent, for the current year on the or
dinary shares of the company. Both 
dividends are payable on December 
27th.

1504 ROYAL BANK
mPark. 4014 •si y 

> Â tk,L
—1918 Issue.—

Maturity.
Nov. 1, 1933 .. 
Nov. 1, 1923 ..

Offered at.
.. 101.00 and interest. 
.. 100.50 and interest.

^ Montreal, Dec. 23.—-Quieter conditions 
travailed on the Montreal Stock Ex- 
aange today, the volume of business be- 

JW less than half that of the short Sat- 
irday session, but the tone of the mar- 
et again ruled strong, with some new 
y* record quotations established ln ré
ponse to light buying.
.Asbestos common at .44%, Asbestos pre- 

Bni/ed ÎT and Canada Steamships at 
|f%. all sold small fractions above the 
West previous quotations for those Issues 
■Ogilvie at 205, sold 4% above the for- 
■»er maximum, and closed 207 bid. Mont- 
U»1 tbwer was 88% In tl% final trading 
|M the day, thus equaling The best price 
■“'record for that leader.
■ The listing of the 1937 Victory Bond 
purnlehed a special feature of interest in 
|U>e day s business. The 1937 issue, after 
gwtahllehing a new high price at 102% 
g Initial dealings, sagged to 101% at 
K*. with $50 bond» bringing 101
Wbe 1Î27 s brought 100% in the one board 
E°; wnsaction in that issue, but small 
K.™ *5 . at 99%, while the latter price 
■prevailed in dealings in the 1922 maturi- 

?• Dealings in the three totaled $55,850 
» total exceeded by the 1931 five per 
wnt. war loan, of which $80,000 changed 

96.K. a net gain of %. The 
Victory market quite evidently reflected 
we tweertalnty of investors as to how 
IU,| ?,ons wouM swing, and may take a 
“™e, time to settle down 
tin °. 1, business for the day: 2670 shares,
■ «ulsted shares, and $144,650 bonds

.v .ISBELL,PUNT SCO. .o
Montreal, Dec. 23.—The

NS MEMBERS STANDARD 
STOCK EXCHANGE £j

in some one or more

NT.
VRANTEED 
ti.UAN, JB. 
c. 3355.

9iSTOCKBROKERS
STANDARD BANK jg 

BUILDING

Y.u. 8. BANK CLEARINGS. i

Phone Main 272-3.

-----CASH------
FOR MINING INVESTMENT

Will Invest from $86,000 to $60,000 In 
meritorious mining proposition. Prefer 
proved camps, such as Cobalt, Kirkland 
Lake or Porcupine. ' will only dead with 
principals. Address for Interview Box 
10, World.

CK, No. 2. $1.36.
Rye (According to Freights Outaide). 
No, 2, $1.54, nominal.

Manitoba Flour (Toronto).
War quality, $11.35.

Ontario Flour, (Prompt Shipment). 
(War quality, $10.25, in bags, Montreal; 

*10.25, In bags, Toronto.
Mlllfeed (Car Lota, Delivered, Montreal 

Freights, Bag* Included).
“Bran, per ton, $37 25.
Shorts, per ton. $42.25.

Hay (Track, Toronto).
No. 1 per ton. $23 to $24.
Mixed, per ton, $20 to $21.
Y Straw (Track, Toronto).
Car tots, per ton. $10.50 to $11.

Farmers’ Market.
Fall wheat—No. 2, $2.13.
Spring wheat—No. 2. $2.11 per bushel. 
Goose wheat-^No. 3, $2.08 per bushel. 
Barley—Malting. $1.09 to $1.10 per bush. 
Oats—79c to 80c per bushel.
Buckwheat—Nominal.
Rye—According to sample, nominal. 
Hay—Timothy, $27 to $29 per ton; mix

ed and clover, $23 to $26 per bushel

London, Dec. 23.—Money, 3 per cent 
Discount rates: Short and three-month" 
bills. 3 17-32 per cent.

Glazebrook & Cronyn. exchange and 
bond brokers, report exchange rates a* 
follows :

lONTO :

J. P. CANNON & CO V
l>. S. BUSINESS FAILURES.

Blltrpvg. STOCK BROKERS. 
Members Standard Stock Exchange.

68 KINO STREET W., TORONTO 
Adelaide 3342-3343.

Sellers. CounterCommercial failures last week 
_PTlRed "States, as reported by R. 

li- Dun & Co., are 170, against 169 the 
!8)VJuUS week’ 159 two weeks ago, and 

the corresponding week last year. 
', «Mures last week in the United 
btatea 5 were in the east, 44 south, 
VRget, and 31 in the Pacific states, 
r™ 65 reported liabilities of $5000 or 

®r», .against 91, the previous week.

N.Y. fde..., 1 15-32 
'^nt fds. .* Be d'sÂ ■
Ster. dem... 482.85
Cable tr.... 483.70 483.85 486

Rate ln New York for sterling demand. 
475.80.

ED i%in' * Die %to%par.
483 485

Allege 711 
Lie 214$ 
ion 4694 LOUIS J. WEST & CO.

LIVERPOOL COTTON.

Liverpool. Dec. 23.—Cotton futures 
clcsed unsettled. Dec., 21.26; Jan., 19 98; 
both months.

Member* Standard Stork Exchange.
MINING SECURITIES $ ■■

Write for Market Letter. 
Confederation Life Bldg.. TORONTO.

AN Stock

4$

CHRISTMAS 1918 CAN EXPORT COARSE GRAINS.
—■=— tr

Montreal, Dec. 23 —The Com Exchange 
has been advised by the department of 
trade and commerce at Ottawa of the 
removal of the restrictions on the expor
tation from Canada of aU kinds of coarse 
grains.

It Is pointed out by the department 
that hereafter it will not be necessary 
for exporters to obtain licenses for the 
export t on of any type of coarse grain 
This will considerably simplify the mat
ter of export

WINNIPEG GRAIN MARKET.

L’our Trade.
;

le 188. >

GEO. 0. MERSON & CO.The President, Directors and Officers of
*

CHARTERED ACCOUMTAMT); CHICAGO MARKETS.

THE ROYAL BANK 
OF CANADA

400 \IA ME. «37 LUMSDEN BUILDINGJ. P- Biçkell & Co. Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade:ITED Closing prices yesterday In the Cobalt 

and Porcupine stocks on the New York 
curb, as supplied by Hamilton B. Wills, 
In the Royal Bank Building, were as fol
lows :

Beaver ...............................
Buffalo ...........................f
Crown Reserve ..........
Dome Lake ................................
Dome Extension ..................... 25
Hollinger..........................
Kerr Lake .....................
La Rose ..........................
McKinley-Darragh ...
McIntyre ............
Nipisstng ..........
Peterson Lake 
Tlmiskaming .
Vlportd 
West

Open. High. Low Close. Ctoea
Established 186».

J. P. LANGLEY & CO. 
Chartered Accountants, Trustees, etc.

McKINNOX BLDG., TORONTO.
J. P. Langley, F.C.A. Prank G. Short, C.A.

200 Com—
Winnipeg. Dec. 23.—Oats closed 3%c 

lower for December and l%c lower for 
May. Barley closed 3%c tower for both 
months, and flax closed l%c lower for 
oth months.

Winnipeg markets : Oats—Dec., open 
76c, close 73c: May, open 80%c to 86c; 
close 78%C-

Barley—Dec... dose 93%c; May. open 
$1.03%. close $1.00%.
' Flax—Dec., close $3.26%; May, open 
$3 36%, close $3.36%.

Cash prices i Oats—No. 2 C.W., 73 %c; 
No. „ V. tv., YOc; extra iso. 1 feed. 70%c: 
No. 1 feed. 69%c; No. 2 feed. 65c.

Barley—No. 3 C.W.. 93%c; No. 4 C.W., 
88%c; rejected, 77%c; feed, 75%c.

Ffax—No. 1 N.W.C., $3.261% : No. 2 C. 
W;, $3.22%; No. 3 C.W.,$3.00%.

E ::: 11, Il SI 11 Si
May^ 135%’ 136% 134% 135%

Jan. ... 70%
Feb.
May
Dec. ... 70%

Pork—

ï, ONT.
Bid. Asked.9IICB 37 39desire to offer to the Customers 

and Friends of the Bank Best 
Wishes for a Happy Christmas 
and a Prosperous New Year.

100 NEW YORK COTTON. 70% 69% 69%
70% 70% 69% 69

69* 69

28 30 71% E. R. G. CLARKSON & SONSis 20

«9% 69%, 71%
J. P. Blckell St Co.. 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows:

7127
6.12
5.25

6.37 TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson,Gordon &DiIwortb
CHARTERED ACCOUNTANT» 

TORONTO

5.75
32 36 Prev.

Open. High. Lew. Close. Close. 
Jan. ... 28.80 29.45 28.80 29.17 28.60
March .. 27.80 28.40 27.78 28.14 27.58
April ... 27.05 27.57 27.00 27.40 26.75
July ... 26.33 26.96 26.30 26.S0 25.98
Sept. ... 23.80 24.45 23 75 24.38 23.55
Dec. ... 30.20 31.50 39.20 a31.50 30.49

Jan.Hay r^. ■ 42.50 42.75 42.40 1>42.7e 43 ! 80

ton. ... 24.00 24.00 23.87 24.00 24 20
“ 10 34 16 **‘M »-07 2L45

Jan. ...  ..........  .....
May ... 23.70 23.7» 23.66

/.

ON .".‘.".".".‘1.67 
............8.75

48 ■£a
1.73
9.25I

1• • • ••••••*..
29 31

.. 21 25la a25.00 25.15 
23.67 24.15Dome Con. . 14 16

’ION 607
*ii

9
\r

!

J

TANNER, GATES & COMPANY
STOCK BROKERS.

Specialists in -dividend-paying Minina 
and Industrial Stocks.

301 Dominion Bank Building.

FALLING PRICES

ONTARIO LEADS AS 
METAL PRODUCER II*
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