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or inlHn.l water cn.n.aut.icat;.,.. into tin- llarl.-.r ..f Halifax, or wbicb tbcy, at any tnno ..r

tin.es hereafter, u.av n-nuire for finishing' -uwl .u.ni>I..(i..4 .!..> san,.-, an.Ull worlc.uu.l unpn.ve^

„K.nts,a.af.resai.l,'which tlu-y ..ay rlunk n.-cssary th.-r.-fur, h.-I uKo for tl,. p.,r,H,se of

payi.iiran.i ,ii,sH,ar;iin^Mill l.-^al an.l just outstamlin;,' d.in.s a^-ainst tlu- .•om,mny. oul.er l.y

way of niort-a^e or preferential stock scc.re.l ..jkm, the eon.pany's property an, works, an.l a

and upon sncl, rate of inCrest as they n.ay he enah|e,l t., nhtain the san.e an. that all an.

every' lee.l. convevance, or n.ortgaKo nm-le an.l .'xeeMt.-l hy the .unetors of such co.npany ..f

the property an.l v.-U of the con.pany, for seenring th.- payment ot all an. ..v.-ry s,K-h son,

or snnm of money to be borrowed in the tern,s of this Act. shall be a ^....-1, le,^a and vah.l

ohann. rn-l lien np.m sneh property an.) works, bin-lin^- the sa.ne, an-i eve.y imrt tb.-reo fn.n.

the time such -lee.l, conveyance or mort«a.,n, is yiv..., any clause, matter or thm- in tb. sanl

,lee.l fron, the H.t.orable Jan.es McNab to such con.pany. or in the Act mcorp.nat.ng s...-h

..o.npany, or in the several Acts ther..af.e. pas.e.l altering', a,.,en.linjr, or in .-elat.on thereto, to

the contmry notwithstan.lino. P.ovi.le.i, bowev. •. that no .t.,ckbol,l..r of s..eh c.....panv, or

snb.,e,ibc.r io such preferential stock, shall be liable for or in .espect of such sun. or sun.s of

money so bor.owe.l .....ler the te....s of this Act. or interest to accrue th .e,., n. for any

farther or other j^reater sun. than the actual a,..ount or s,.m so taken or subscribe. ..-. and to

such stock by such stockhobbn- or s.,bscriber, respectively, notwithstan.l.nK any Act. cku»e,

...atter or thin^' eont.ary thereto containe.l in the Act incorporating such Inland Navn,'at.on

Company, or the several Acts thereafter passe.l alt«rinjr, amen.ling, or in .elation tc such Art.

4 The .lirectors of s.. 'h company shall, at any time, and at all times hereafter be at.

lil,e.-ty t.. sell a...l .lispose of all ...• any part ..f the la.-ls an.t p.-operty cntained in the before-

n,e,',tione.l .lee.l, which th.-y ..ay .leem not actually ..quired for the d-.e and convenient

workin.roF su-l. canal or u.lan.l water co.u.nunication. anything contained in the befo.e-

mentiore<l dee.l, in s.ich Act ..f L.corpo.ation, an.l the several Acts he.eto.ore mentioned

altering, amending, or in relati.Mi tl.eret.., to the cont.a.-y notwithsUnding.
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The presi.ient and any one or more of the diroctG.3 shall make and execute a bond to

the Receive.-(Jene.al of the Province, or to such pe.son or persons as Her Majesty s Provincial

Governn.ent shall anpoi..t, bin.lb.g them^ .Ives in a su... cjual to that raised by them by any

of the ...eans aforesai.l, to expen.l nil and every such su.n u. the hrst instance towards ^L. 30

tinishin.^ an.l co...pletion of the works a-s aforesaid to the waters of HP^Iifax Harbor, and then

to the paynent of ti.e outsta.uling debts of the company now or hereafter to be incurred.

On 19th Februa,-y, 1802. a certificate was giyen by the Provincial Government that the

Inlan.1 Navigation Company ha.l con.plie.l with the term, impose.l under the deed which

transfere.1 tl.; property to them by con.pleting a water communication between the harbor of

Halifax an.l the Basin of Minas. and .lecla.ing that the said property was free from any claim

'JO the part of the Government.

In point of fact, the Canal ba.1 then been completed.

The mortcracres by the Inlan.1 Navigation Company to Starr, Stairs and Bla'-k, were tore-

clos a and sold, and the property conveyed by the Sheriff of Halifax County^ to Samuel Gray >,o

and John Stai.-s 18th June, 1862 ; and these persons, on the 9th December, 1862. declareo tha.
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