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BANK MEETINGS.

EXCHANGE BANK OF OA.ADA.
The Exchange Bank annual meeting

was held on the Ilth inst. at the Banking
House il Montreal. Mr. Thomas Caverhil],
Vice.President, took the chair in the

absence of the President, Mr.M.H. Gault.

The report and accompanying statements
will he found higbly satisfactory. The.
profits for the year were rather above 16
per cent. on the reduced capital of $500,-
(to0, and on the last half year they were
considerably higher. The circulation is
in excess of the capital, and there is a
large amount of deposits, which if at a loir
rate of interest must be very productive.

'Tie Exceange has adopterl the plan of pay.
ing quarterly dividriends,which is, of course,
a popular ineasure, but eue which baniks
seldiomi deem it expedient to adopt. The
report of the Exchange, while approving
of the abolition ofthe old Insolvent Lav,,

points out the nlecessity of somte Act for
the equitable distribution of insolvent
estates. It may he hoped that the Govern-
ment will at last undortake Io deal with
tis important questior as a Gjvernment
measure.

A OF cosmERoE.

The aninual meeting of the-Canaria.n
Bank of Commerce ivas beld et the head
ofice in Toronto on the l2th inst., the
Hon. Wm. Mcfaster, President, in the
chair. The paid-up capital of this Bank
is S6,000,000, and the rest $1,400,000. The
net profits were nearly Il per cent, on,
he capital, but from this must he de-

ducted certain reservations for accrued
interest on deposits. The Bank of Com-
merce bas paid 8 per cent. dividend
during the year. On the ihole the state-
ment wiil ho found highly satisfactory,
and particularly the determination to
deal with sore securities of a doubtful
character which were referred to in the
last annual report, and to provide for
ihich $675,000 bas been transferred to
contingent account.

NANUFACTURING INDUSTRIES.

lI a recent issue we noticed, under tbis hèad,
the application for incorporation of the St.
John Cotton Co., with a capital of $200,000, li
2,000 shares of S100 each. t is noir stated
that More than ialf of the stock bas been
taken up in St. John, N.B., and thata large
portion of it tas been applied for in this city;
thte agent lu this city for WVm. Parks & Son,
St. John, to whom, applications are made, bas
been obliged to decline fusrther apl ications,
intil heis advised from the head-qîsarters of

the Company. Building.operations in Portland
are expected te he commenced next month ; it
ls proposed to erect a brick building four'
tories higb 200 faet long, and aboit 100 feet

ln width. The Corporation of Iorla ve hîye

voluînteeréd to exempt the property for twenty
years. The extent. of the site is 400 by 280
feet, covering an aea of a little over 2ý acres,
with abundance of land adjacent for extension.
The building will cost about $25,000, and the
machinery about S125,000. Mr. John H. Parks,
well-known to the trade, will be one of the
nanagiig Directors of the Company, who are
confideut, with their superior site and un-
equalled faîcilities-the loiw prices of coal and

labor, coal being laid dowi at the miii et S1.30
per ton-of .being able to deliver goods in
Ontario cleaper than they can he produced l
that Province.

MEssias. Wîi. PAIs & SoN, of St. John, N B.,
the well-known miuifacturvers of cotton, carpet
and otler warps, have just received their gold
muedal, the prize awarded them at the last Do-
minlion Exhibition in this city. 'be nedal ivas
exhibtéd last week lu Dawso-i Bros.' window,
St. James street, and bore the following aw.ard :

-. Gol medal awarded to Messrs. \m. Parks
k Son, St. John, N.B., for superior quality and
handsome display of all their products in cot-
ton yarns, carpet warps, braie warps, hall knit-
ting, cotton and losieryaurns, at the Dominion
Exhibition, September, 1880."

Tue additions to the lu-ldon Cotton nulls et
Hochelaga arc nearimg completion, and the
building is to b ready for the new machinery
about the end of this mnonth.

THE lirst sod on the site ef the Canada
Worsted 06îipany's vew factory et Quebec
was turned on Monday last The contract for
constructing the building bas been awarded te
Mr. T.Peters, of that cit

A comuî'àrY, with a ca.pital of S5,000 bas been
formed at River du Loup (nn bas) for the manu-
facture of pulP.

TrE Anglo-Amierican Ritpil Knittiig Con.
piny are reported ( be coitemplating starting
a factory in this city shortly. The company
vill be composed of Aiericans, with American

machinery ;e toir intention is to manufacture
a better class of goods than have heretofore
bee produced lu Canada, aud to place these
lies in the market at rateoi xbich will defy
cous potitien.

A et company with a capital ofSS,000 ha.,
been formed for the manufacture of pulp at
Fraserville, Que.

Ar a meeting Of the Directors of the Nova
Scotia Cotton Manhufacturing Co., beld at Hali.
fax on Wednesday last, Mr John Deuil xvas
elected President, and Mr. W. L, Lowell, Vice-
President Action in regard to the choice of a
site was deferred, pending a report from the ex-
perts who have been engaged te make an in-
vestigation.

Messes. JAMes CeoRIs-iuNE Co., fur anîd felt
bat manuîfacturers and furners, this city, are
making lai:ge additions te their premises -in
order to supply more readily the inereasimg de-
iand for their goods. A new steel seaum boiler

has been added te the mOive power required
to run their machinery. Furtber details later.

THE Montreal Rolling mills have opened a
new mill for the manufacture of wroght-iron
-pipe, for steam, gas and water purposes. This
will he ttc firat 9 tgçlory.of tt n0 in
OuntÇu

A NovEi, LAw SUIT.-A suit, from the result
of which a mercantile precedent may be estab.
Iished, and which has excited considerable
interest in Western Ontario on account of the
iunusual character of the circumstances, bas
recently been concluded in the County Court,
et St. Thomas. The case was tried before His
lonor Judge Davis, of London, and the nme
of the plaintiff is James Bradley, aid of defen-
dant, James Acheson. Brq ly's evidence
showed that he had beu theri'incipal clerk
for twelve years in the hardware store in St'
Thomas kept suecessively by Horseman &
Morseman, G. 1. WValker & Co., W. W. Disher,
and defendant. Whilst in theemployofWalker
& Co. ie began te be employed also as a buiyer
for hlie establishment. Occasionally ho was
sent ont on colledting tours, iu which cases he
sometimes mde sales to retail houlses on behalf
of the firmn, who lid a jobbing busieioss in
addition to their ordinary business. iis prin-
cipal employient, however, was as hend sales-
man and buyer in the retail department. The
better te qualify himself as a buyer, he sent to
New York and bougit with bis oivn money a
book called a " Prie,- Bok of Hardware,'' con-
taining 500 pages, with the names of various
kinds of hardware pirinted in them and columns
ruled for the purpose of entering therein, the rul-
ing wbolesale prices os hey iere quoted from
lime to tine. Vhnever a higher or lower
quotaton ivas received the plaintiff erased the
former quotation fron the book and inserted the
lest Oue receivecd The e tîries siere all mode
with a soft pencil so as to be easily rubbed eut.

It was contended also that plaintiff devoted
evenings te posting this book,.deriving his infor-
mation from- ivoeics received, conversations
wvith commercial travellers, circulars, and ad-

vance notes from manufacturing and wvholesale
hoîses by letler snd telegram, and froum infor.
mation contaiied lu s newspaper called the
Iro ,Iyc. The prices were entered in the book
ln Mr. Bradleys ov prrate marks, whichl
élifféed frcuni bis rnpoeî or- convanience
lu salling tleselling prices werc also eîteed i
many cais-also in the plaintiff's private mark
-the employer's selling price being marked in

a figures on the gonds Neiner G. r.
% 'alker &Go.- nec Mfr. Dishier claimed any

right to the book or its contents Thev cou-
sidered 'it to he the plaintiff's own property.
The plaintiff's nama was written in thie book,
and printed in gold letters on the back. The
Sook ias prtty well flld up wit enties and
Nras gouocaliy, loft lu the offico for. refaronce. -
Mr. Disher sold out tie business Io Mr. Acheson
in Jannary last, and the plaintiff remained as a
clerk uîntil the middle of April. Duriug this
lime frequient reference had to te made te said
book in stock takingý Mr. Acheson, perceiving
its importance and the great injiury it would be
te his business 10 bave the book go mio the
bands of rival tradesmen oftired tise plaintiff a
price for it, which he refuised.

According to the' plaintifl's statement, de-
fendant then borrowed the bok from im
(Bradley) for the purpose of copyimg some
extracts from it imto defendant's own price
book, prolising to return it wben lie had made
the extracts. Defendant, on the otier hand,
contended that ho horrowed his own bok in-
asmucb as lie had already bougtt the book, in
conjnction with the rest of the stock; lie
agirced, however, te give plaintiff the book-lt
being of no vaile to him in itself-but told
him he could not have the figures made therein,
wxhich he regarded as part of lits business. A
fortnight later, whien the plaintiff got the bock
many entries lied been erased by the defendant
he thereuion brought his action for damages,
claimini that lhe erasures iad been mate
icaliciossly, îlnjiistly, and wîlopgiully. T' e
defeedai t 1leadcd net gîilty, and contcndé4

5h a bao ws n,essorily 1e jmîcr(y
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