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gentlemen opposite, but rather to express
the conviction of my bon. colleague that the
seheme which is being prornoted by hon.
gentlemen opposite partakes, in some mea-
sure at least, of the character of a fake. 1
took the trouble of looking Up Webster's
dictionary to find out -what the meaning of
the word fakir is. It le there described:

Fakir is an oriental religious ascetic or beg-
ging monk.

I amn sure nobody who knows the maniag-
ing director of the Grand Trunk Railway or
Mr. Wainwright or Mr. Morse or any of
the gentlemen associated with this enter-
prise would ever eharge them with being
ascetics. They are certainly not reli-
gious ascetica. Whether they are begging

nonks or not, I shall leave hon. gentlemen
opposite to decide ; but they seem to be
doing fairly well in the negotiations with the
government for a subsidy for work they
were quite ready to proceed with tbemselves.
I have aiso consulted the Standard diction-
ary to find out the meaning of the word
* fake.' It is there defined:

Anything prepared or prearranged for the
purpose of deceiving, especia]ly fictitious or
manufactured news printed in a newspaper.

Turning over the files of the 'Globe' of
December last, 1 find tbe following an-
nouncement:

Ottawa, l9th December, 1903.
The following officiai statement was issued to

night hy the government :
The Glrand Trunk Railw dteQ2sittd £1,000,000

of theil' guaernteë(rstock as seurifl6iy h
carrying out of the agreement entered into last
session between the government and the Grand
TrunkPsEaificq Rai lway Company, subject to the
ratification of their sh-frenuioers ai a -general
meeting. Inasmuch as the contract requires
cash or government securities for the deposit.
legisiation will be required to conflrmn the ac-
ceptance of the securities whlch have been
deposited, though such securities are worth
to-day more than par and their value is un-
questionable.

No-w, Mr. Speaker, in view of the defini-
tien of a 'fake,' what would you cal]
that announcement, muade on the authority
et the government, in the great Liberal or-
gan of the Dominion of Canada? Was
niy hon. colleague (Mr. Osier) libelling any.
body connected with this scherne, whe-
ther occupying a sent on the treasury
benches or a member of the company
with which the government wns dealing.
if hie said that that statement was a fake.
that it was prearranged for the purpose of
deceiving, that it was a fictitious statement
manufactured for publication in the news-
papers ? Will anybody say that that state-
ment presented to the people of Canada
the real cause or reason why this session
o~f parliameut was to be caqled ? Parliament
eould easily bave amended or modified the
contract of last year if the only breach
jr that contract wvas that the Grand Trunk

Company wanted to deposit its own securi-
ties, more valuable than their face, instead
of depositing cash or government securi-
ties. No, Mr. Speaker, it was what was
covered up, it was what was concealed
ln that statement, not what was published,
whieh proved that statement to be a fake,
a nd proved that those w-ho authorized the3
ai atement were prepared to fake the people
as to the real differences that existed be-
[tween the government and the Grand Trunk
]lailway Company. Mr. gaas-.naeg tate-
ment to the 'Globe' newvspaper on the_15th
cf December, Christmas Day-thinking,
perhaps, 'the better the day the better
the deed.' He said:

The Grand Trunk neyer had any difflculty in
raisin ee ioney i nu b aviy
carrying out the transcontinental Project.

Sir, the statements made by hon. gentle-
men opposite this session, and especially
by the leaders, is that the condition of the
înoney market was such that it was very
difrcult for the Grand Trunk to maise thq
nioney, or even for the government of
Canada to obtain money at reasonable rates,
to carry out this enterprise. But Mr. Hays
proceeded:

The securities deposited with the goveroment
are better than the cash equivalent. They
were deposited because of convenience, not be-
cause of any failure to raise the mnoney. There
was a delay of a few days, but the time ai-
lowed by the goveroment was rather limited.
Neither havp we violated any moral obligations
to the shareholders of the Grand Trunk or
broken faith -with the governmeat. The Grand
Trunk Dossessed these securities for the pur-
pose of the company, aud they were utilized.

Prish the tho4ught that financial string-
ency prevented the cash deposit being made
by the Grand Trunk Company. Peri2h thze
thought that this session 0f parliament was
called solely for the purpose of amending
the Act of last session, so as to m-ake it legal
for the Grand Trunk Railway Company to
deposit its own bonds rather than deposit
cash or governmeat securities. Sir, if my
lion. colleague frein West Toronto used
the word 'fake' in connection with this
project, was hie not pretty nearly justified
ia doing so ? Or will anybody say that
the sole reason that the Grand Trunk did
not deposit the cash or goverument securi-
ties w-as for convenieace ? Are we not
ealled upon to disduss many changes, al
vgainst the country and aIl ia faveur of tbe
eonrpany, lnstead of a change to enable
them to deposit the securities of the coni-
pany in place of cash as an evidence of
their bona fides ? These two statemeats
that I have taken the liberty to rend are.
te my mmnd. conclusive evidence that, w-be-
ther intended or noit the publication of
tlese paragraphis deceived the people as
tu the differences that existed at that tiait,
between the goverument and the Grand
Trunk Railway Company. And I say that
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