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As a former part of the British Empire and, later, the Commonwealth Canada has enjoyed close
relations with theUnited Kingdom (U.K.)for many years. Thebilateral trading relationship remains strong,

* - with two-way-trade valued at $7.2 billion in 1993, making Britain our largest

commercial partner in Europe and our third largest globally. TheU K.is Canada’s

- third largest consumer of exports. Canadian companies invested $12 billion in the

United Kingdomin 1991 —more thantriple theirinvestmentin 1984. British direct
investment in Canada stood at $17 billion at the end of 1991, this makes the UK.

by far Europe’sbiggestinvestorin Canada. Inaddition, Britishinvestors hold more

than $23 billion worth of Canadian bonds.

Historical ties, the monarchy, and a shared heritage mean that Canada’s

". relations with the United Kingdom are the closest and most extensive
~ we have ih Europe. More than 100 Canadian departments and agencies

. have exchangesor other co-operative ventures with their British counterparts.
- The Canada-U.K. Colloquium has been an integral part of public policy

exchanges. Public and private sector people from both countries gather
annually to share information and ideas. In 1994, at the 10thanniversary of this

- annual event, the colloqulum focussed on foreign policy. The Canadian and
_ British govemments consult closely on a wide range of multilateral and
secunty issues. :
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" In 1973, Britain joined the European Community, now the European
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Union. Canada has since become a member of the Asia-Pacific Economic Co-operation forum (1989),

-the.Organization of American States (1990), and the North American Free Trade Agreement (1994).
- Through the historical links between the two countries, Canadian businesses see the UK. as a

principal gateway to establishing a presence in the European Union. By the same token, Canada acts
asalink into the North American market for British businesses. While each country has come to focus

partnershlp embodied in NATO.

21

. more on its immediate region as a result, both countries remain flrmly committed to the transatlantlc




