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Corporation Securities Market
Stocks Continue to Ilove with Uncertainty Both in Canada and New York-New Brunswick Teéh

Securitie Off ered - Alberta Flour Milis Issuing Common - Several Other Companies Wifi Off er

LTHOUGH a number of issues retriaved thieir lassesA wic had been sustained during the early part of the
weék, the appearance of the Canadian stock. markets a h
close on Nevember 3 had flot greatly improved over ex-
hibits of previeus weeks. Papers were the weakest Iises
both in Montreal and Toronto, but according te several
authorities on that industry there i!% nothing in the. situa-
tion te warrant or account for such declires. The. market
fer pulp and papor stocks in Canada has been greatly in-

fluenced by the. weakness in such stocks acrees the line of
bite, and reporta of imports of paper frein Europe bas led
te a great deal of nervousness. A fair dlsplay et strength
was made by several of those issues connected with the
?British Empire Steel Corporation.

Bank stocks i both Toronto and Montreal were consid-
vrably finit, but in soe issues there was a tendency te-
wards weakness. Union Bank dld net taverably r.spond te
the. announicemient of the. two per cent. bonus, but in vlcw ef
the general market for bank stocks newý%, a large gain
could net be expected,

The situation in New Yvrk was net niatcrially changed.
Tiiese who were expecting the. stock mairket there te respond
te the. election resuilts were soniewhiat disappointLd. As one
breker pointed eut, any advance in prices ats a resuit of the.
Republican swee) inu4t b. bas2d princlpaIly on sentiment.
The. credit situation ýiss net been clianged by the. election,
aand as the. inarket is dcçpendent oen credit it would net b.
reasonable te expeet any great change in stock pricvs. The.
fecderal reserve beard'. revlew et business finda that read-
jua*ient le proceedlng quietly and i an orderly inanner
and aiso sees an approach te business stablty. As a whole
the. board's conclusions are reaasuring, bath fer generai
business and speculation.

Liquidation Only T.uiporary

Liquidationi of Canadian stocks wilch was in evidouci
nt tii. beglnning of th wek was only ef 4bei't duratlo.
The tollowing figures illugtte this tact:-

Mentreal Toronto
llsted stocks bonds llsted stoce bnd

Tiiursday ... , 22,644 $ 11,900 1,994 $ I 0
Friday *~... 11,612 22,700 1,207 13,200
Saturday 4,655 11, 12 6i22 16,10

Mody .... 4,208 13,5100 674 1160
Tue.sday .- .. 3,221 86,500 1,840 77100o
Wednegtday .... 84103 15,200 9S3 2,0

Totala 5.. 4,443 $131 ,412 7,320 $148,40
The figures for the previous w,,ék were: Moeal4

lsted stocks, 59,400; bonds, $122,610, Toronto, listed stocke,

11,147; bonds, $176.900.

UNLISTED SECURITIES Qoatn u

New Brunswick Telephone Stock Off ered

It was announced in these colunan hust week, 1
New Brunswick Telephone Ce. had been auithorize<
crease its capital stock by $400,000, the. money ta
for the. reinibursement of the compSliy for mioncy 1>
for plant extension.

The. new sbires, which are et $10 par value, ar
offercd at 110 and accrucd dividends, te yield 7.27 pq
by the. Eastern Securities Ce., Ltd., and .1. M. E~
and Sens.

The prescrnt capital stock et the. company, ineluc
present issue, ia $2,099,4'10, and bonds outstandir
$41,000. There is no authiority te issue any nior(
The present plant value is placed at $2,551,245,
estimated replacement value is $5,150,000. A revic'v
coinpan y's, business shows that in 1909 revenue iras
whil, this year it is placed at $723,234.

Alberta Flour Mills

An offering ot comnien stock ef the Alberta Floî.
Ltd., is nom being made at $100 per share, tully p
nen-assessabhe. There ia ne bonus or promotion steý

The. conipany w-as organized te organize, own ai
ate fleur millsanmd grain elevaters and te deal lu gr
grain products. Furtiier particulars ot such eperati
the ncw stock, will b. found in an advcrtlsement el
i this issue.

Capital Changes

Marsball-Wells Ce., Ltd., incorporated under t
et the province of Manitoba, wil shiertly asic authu
te increase the. capital stock trem $1,000,000 te $2,
by the. creation et 10,000 neir shares of a par value
each.

Tbe Purity Ice Creain Ce., recently incerpoi
Montreal with a capital of $100,000, miii offer p
stock direct te the public. The. buildings and office
company are thoe tormerly oecupied by the. Dune
CO., 218 Meuntaîfa Street.

The Copeland Fleur Milla,, Ltd., r.eently incoi
with an authorlaed capital ef $2,000,000, and bead
Midland, Ont., is arranging te selU part of the stoc
publie.

At a speciaI meeting of the bendiielderi of the.
P>ower Co. of Canada, iield in Iotra on Novenmbq
resolution calling fer the. waiving of certain provi
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