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INVESTMENTS AND THE MARKET
News and Notes of Active Companies-Their Fînancing, Operations, Developments, Extensjoj

Dividends and Future Plans

Consolidated Mtinlng and Snieltlng Co-At the. annuel
meeting oft fhe cojnpany the. shareholders authorized the
Issue of ",000,000 10-year 7 per cent, bonds te 8hareholders
at par. The, bonda niay b. called any tie after Jauuary lot,
1922, and redeemed ut $1.10, or they> nia> bc exchanged for
stock, par for par, alter January lot, 1924.

Au no mention vas made of dividenda, it la belîeved that
tiie Company' intends to continue ita previaus dividend polie>'.

International Ilarvester Co.-The compaQ' bas pur-
ciiased the. Oliver interests in the. Oliver Chilled I>low
Works ut Canada, Ltd., Iocated in Hamnilton. The name ot
the, Company' wil b. changed. Tiie Harvester Company ' as-
sumes imme 'diate control and operation ut the. property.

The. Oliver CilleId Plow Co. establisiied its Canadîan
plant in Hamilton iii 1910. It la one of the. clty'u mont lm-
portant industries. Tiie buildings occupled several acrez ot
land ln the, industrial ane close te the. plant of the. Inter-
national Company'.

Brazijian TIratIon, Liht and Power Co.-Tiie. grogs,
earnuings of the. company for November, 1918, sbawed a de-
creuse ut 114,000 milre fronm November, 1917. Operating
expenses, iiow.ver, shuwed a decreas, of 345,000 milreis,hence net earnings, ut 3,723,000 mllrels, repreeented an li-
creuse of 231,000 mllreis. The. report for November states
that the. decrease in gros vas du. ta a merlans influenza
epldernic raging in Rio de Juneiro during the. month.

Durlng the. firet eleven monthe of the. year grogs earn-
lugs lucreased 9,232,000 niîtrels, and net increused 4,428,000
milreis.

Shawinigan Water and Power, Co.--The compuny bas
dlmposed ut an addltlunal $500,000 stock, thie transaction hav-
ing been carried out privatel>' at ternme stated ta b. advan-
tageous ta tiie cumpany. Tii. tact tiiat the, stock had been
sold was made known througii an official notice ta the. Mont-
real Stock Exchange applylug for the, listing of the additional
5,000~ sbaresi, and quoting tram the, minuta book a resolution
glving thie directors authority te seil the. stock nt a prie99not les tiian 105."

Tiie exact price reallz.d lu the sale was nlot offlclally an-
nounced, but it was stated thut the, company bad realized a
mubstantiel preuiuni, Tiiut the, stock wus suid privately and
net offered ta obureholderu for subucription was due te the.
umoinit being go small tiiat it would nut have been worth
wbule te bave extended subscription privileges.

ndTii, outatundlng capital ut Shiawinigan lu $15,000,000
adthe autiiorized issu, $20,000,000. Complet. conversion

of the. *4,500,000 convertibl, notes, with the block of $500,000
stock now sold, would practically bringr outstandlng stock up
to the. $20,000,000 llilit.

in the expectation that the. second million will be pla
year.

Tii. plan ut the. International loan is te seil ln th,
of years $10,000,000 In common stock. ALil uharea
alter March l4th will he sold on a basia of *120. N
wiil b. sold until the. number of uhareholders bas b.
great>' lncreased. Tii. annual meeting ot the shari
will b, iield on March 14th next.

Lake Shere Mines, Ltd.-The company's miii
operations on Miard 7th, and up te November 8Oth p
$370,128 worth of goMd. Tiie or, taken troni tour lev
developmnent or. Dritting, cross-cutting and raisin1extent of 1,820 teet vue done, and 80 per cent, of ail
vwas un ore ot milling grade.

Tii. company'u expenhes amounted ta $185,461, ir
$158,176 operating expenses, depreclatîon $22,285, an,
tors' t.es $5,000. The, sumn ut 43,865 vas charged te
ment account during the. first three, menthu, wii.n
was not y.t in operation. Tiius a surplus vas Iett otf
Tiie suni ut $90,000 was ciiarged againat provision
haustion and a net profit vas made ci $144,987. TrI
pan>' paid two dividende (5 per cent. eacii), amouni
$100,00û, invested $50,000 In Victory bonds and carri
ward into the current year a surplus ut *44,978. Th~
talization le $2,000,000 (pur valu, $1). Tii. compa
opened up rich new lenses ut or. ou the. 400-faut le,
levels ubove, but, as operuting conditions have been
wltii respect ciefiy te labor,,nu great unionut et rais.
been dune, For this reuson no attmpt bau been n
estimate ore reserves.

Tii. balance sheet shows current assets ut *186
aguinst curreut labilities ut $84,841, tins leavlng nel
ing capital et *102,000. 0f ti. leurrent assets, $49,4
cash, $52,154 bullion, *50,000 Victor>' bonds and $33,a
plies ou iiand.
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