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"*ESTABELLE"

Tt iýs a tcm relief ta haýve a b,)ok sent hiere for review
such asbEtael and Otlher Vre"by John Stuart Thom-
son. This littie oum otal meleetiun of attractivet
poems, iei(h miakeý a relfïeshinig change after reading the
war Oesday after day\, dligesting fïinaniaili literature, and
tryînig to do business as sul The Vleof Estabelle" is
probably the best of the ess but mainy- of the other poemns
arie eutcullent and ai of themIl goud.

Esbeeand Othe-r Vr,"by John Stuairt Thomson;
publllilhed by the Methiodisýt Bokl Room, Toronto; price 5o
ctents.

STANDARD ,RELIANCE SUYS SUN AND HASTIN4GS

Theý Stan)daird <k 'liance i. lrtgaigi Corporaition has pur-
haedhoast of thev Sun and HatnsSavings and Loan

ilompany111 of On)Ltaro. Jioth camtpanips halve been doing à
l businessyciie ly iin niromrtgiges. The paid-up

'. wlal af the Suil anjd Hatnsis $57ý.9S9o, anld the assets
arei va ieit *118,8i.Te. Sunt anjd llasýtinis holders will
bc palid with shro f eîqu.a l amunt iii the Standard Re-

ce, t parl in bath eae.The dividend (if the latter com-F i~ 7 per et. and thusý thv i rive i pecr cenit. highr
thanli th, -Sun and Hasting, dibus 4nn of per cont. Two
1f thec dirctors of tht' fomlp.iny purchased will become mem-
bers of the Staard Re-liince direetorate. The deal was
toncluided on Wednesday,(;iý anid the, matter is bein-g discussed
with Iho go)ve-irmrnt.

Mr, W. S. Dinnjc(k h;ts beeni the( motving spirit in the
consmmato f thl'.îuçae Tht, total assýets at the

Staind-rd Re1ianceiirgag Corporattion als al resuit of the
tbort n ilil ht lt inrad In i6, , and its paid-up
1a0a a*25903 The- carinbinedý reserve wil[ be $62o,voo).

Mr. Dinnick, mihu is viepeietof the Standard Re-
laewith IMr. Uebr adnt~,as aagn direetor,

spea1king at at dîetrl'imtinig, poinited out thlat the good
e-ffec(ts of hligher piies for products fait by Canaldiani fat-
mers we.re alretady clear.inig alny ciouds auay f rom thre f arm
lortgaige busiine, .[,id thînlgs weor prgesigo weil thalt

banucipa%%un.er bing asked-c to fina.nce, grea;ter acreaige
for riext v iaroi),Jp. Theý% faeed, hoev rane difficulties
iri >ccuiring tis îromîaat for the firmers, somnethinig
thiat xýau4lidtoast be, 1f.it by sinaili conipanies. This experi-
trnce maytl batva ee a tuinig fa- ctor iii the, conducting of

The- amlaato hould prove an important and
strnghenngfacftoir in th,. Caniadian 1can and rnortgage

MUTIJALIZATION 0F TRE PRUDENTIAL

MIuimaliixa;tion a f tho Plruden-rti;tl Insuraince Company of
America wa;s idvaniced( ,nte tepI towalrd final con-
suxumall;tiani th- atiher day, \010n 77 par- cent. of the ont-
stand)(ing caplital stock wýas voite-d favorable to the plan at a
special meeting of the stockholders on October 7. in ail

3089shares, were vote-d out af a total capitalization of 40,000
shares, verýy sýhare being cast in approval of mtttuali iî
Tha, naxt te.p wilb be ta se-cura siîmilar ratificaitin by the
mnillions of poli(cyhalders of tire biLg company , and another
spýcia-i meeting fur this purnose will soon be calîrdl by Pre-
sident Forrest F. Dryden. In thre mecantime advertiseinents
notifying the policyholde-rs of the date of the, meeting and of
i ts purpose wili be placed in the leading newspapler in the
capitol city of e-very stite in whliih the Pruidential does busi-
Mess;. Tt is bailievedà this da-te, will be arounld Decembher i.

Shouild the policvholders agrea ta) mutualization, as it is
believed they will, thtn the succvedingz move will bc to have
the chief judicial officer af New Jersey, the chancellor, con-
flrm the voting and place his final and concluding seal of
2pproval on the plain. Inasmuch as he bas aireadv afflrmed
the apprais;al of the stock it is thouzbt he wiIl continue his
alffirmation, providing he is convinced the trmrs of the act
vindcr wýhich muituizaiti"ln wasade, posile have been fully
comrpiied with.

Alberta wiigt*7,o o froin itq igriclilttir, pro-
ducts this year, aind a larger sumn next year.

DOMINION TRUST rOOMPANY'S DIVID

The amounit at the credit of the Dominion T
pany's profit and ioss account for the eighit mon
August 3ist was approximately $185,158. 0f thi
two quarteriy dividends Of 2 per cent. each w
arnounting to $88,900, leaving $96,258.22 avaflabi
tribution for the current quartier.

In view of the company's expandingbusinesý
tating adivances to estates, and the generaliv unsat
ciai conditions due to the Furopean war, the dir<
deemed it in the best interasts of the shareholder
for the prescrit the deciaration of thse present
dividend.

"This dacision," wrote Mr. W. R. Arnold, thse
director, ta The Mlonelary Times a few days lefore
death, "bias iargeiy been infiuenced by the spûci
hein,- made to have a moratorium preclimed in
vinca. SuLch legisiation would undoubtediv work g
slip on those coxnpanias loaning f.unds an mortgaï

OCILVIE FLOUR MILL8 COMPANY

Tire directorate of the Ogilvie Fleur Mý,ilis
Liîmited, were able ta, tell the sharehaiders, at t
annual meeting, that with the exception of August,
war started, con.dition-, in regard ta the eampany
mal, sales ini thse domestie and expert market bei
thre average, notwithstanlding incraased competitio
report was for tire yenr ended August 3is5t, i914. 'J
a substantial margin over dividends and fixed cha:
result o! the company's operations for the year.
ance sheet shows tisa faillwing figures:

Assets.-Cashi on hand and at batik, ,$54,684;ceiabl, $8,54;open accoua-ts recaivabla after mý
provision for ail contingenciies, $1,549,829; stocks
of wheat, flour oatmeal, course grain, bags and bal
234,379; stables, plant, barges aind office aquîient,
investmients, $197,050; total current assets, $3,153,
estate, water powers and myiii plants in Montreai,
Fort William aind -Medicine Hat; elevators in Man
berta and Saskatcisewan;, praper-ty in St. Jrhn, b
Ottawa, as at Au,,ýust -3It, 1013, $5, 8 91e407; addî
year for additions to miii at Medicine Hat, warehouý
gary, interior elevators, etc., $23 6

,202-$6,127,60g
ments for officers' pension fund. $25,501 ; goodwill,
assets, $9,3W7,200.

Liabilities.-Bank of MaUntreal, *863,885; acco
able, 9823,367; provision for bond interest and div
date, $i2o,2so; total current liabilities, $I,807,5oý3
pension furnd, $67,2_31 ; first miortgage, band, $
capital accounit (preferred stock), $2,ooo,eoo; capit,
(cormmon stock), 250,0;profit and boss accouni
at credit, August .3 ist, 1913, $472,522; net profits
,$581,943-$* i,054,466. Less-Interest on *î ,750,oc
B bonds, $105,ooa; interest on *6oo,coo C bonds (o
*27,000; dividends orn $2,0o0,ooo preferred 'stock,
andI dividends on $2,500,OOO commen stock. *0,0
o! $472,000, ieaving *582,466; total liabibities, $
Indirect liahilities-Custamners' paper undefr
$584,242.

Thre counpany's foeur mniii and elevators at Med
have been ini successfui operation during the year,
proving to be a wise i'nvestment both as, regards pi
for tire protection of the companry's western an,
business.

Thre issue of *Goo,ooo 6 Per cent. first mortga
"Vas made duriag tise year and tise, praceeds used to,
cost of thse Medicine ÉHat fleur mill andI elevator.

The report is a gratifving one. Tise cormpai
tarned its dividends and sufficient remainad to ca-,rr3
a large sum to surplu>s. The outbook for tire cormj1business je good.

ABITIBI PAPER MILL READY SoON

Tire 22o-ton paper mili of tie Abhitibi Pulp an
Company at Iro)quols; Falîs, Nrw Ontario, wiil
pketed niext montis. Tire companv's puip mil is shit
,ons of pulp dailv te paper-maker- in the Unitedi F


